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THE NEW TAX LAWS' MEANING TO YOU—V
HOW TO USE TAX REBATE

Many of you in business, trade or the professions will find
when you make out vour LHE2 Income tax return that the
new investment credit—heart of the Revenue Adt of 1062
is giving you in utlerly ununticlpated tax cut on thic year's
earnings. For this credit applies to all your gqualified pur-
chases of equipment after 1061, regardless of why you bought
the equipment

You tan take the
voult owe on your 1062 roturn
in effect a tax rebale

But while the crediv ig & windlall to mony of vou who
would have bought the property [ngny case, & highly ipor-
tant point is that 1t also can make i considornbly easier for
you o buy depreciabile equipment, autos, ete, an the fuure

To {Hustrate, assume you wre o smull businessman whiose
top thx brackel averaged 30 per cehl. You wiant o by a
new, modern plece of machinery which you will ude in your
business for eight veoars T cost will be S10,000 and the
first year's down puyment, S2.500

Under the new law, you are entitied to & credit of 7 per
cant of the cost and this eredit plus the depreciation you
can fake will give you back in tax savings in the {irst yoar
a major chunk of your §2.500 down paymeni,

The 7 per cent crodit will hand you $700, The 20 per
cen! first-yeur depreciztion will save you laxes of 5558,
The 200 per cent declining balance depreciation will add
§558,

Your tolal tax saving In the Hrst sear will comne 1o $1.816,
wlmost enough (o gupply funds Lo make e down payment

Here arve other signifivant pointy abiout the credit

(1) It is fot restricted 1o mew proporty, You ean purchise
uged equipment and slvo get o tex rebote. However, while
there is po Hmit on the amount of pew equipment which |
cin be purchased and gqualify for the eredit, the anngal
celling on used property shich can qualify (s S50,000, There-
fore, I you may run over this maxinm I oany one vear,
your il shauld by to thihe volre buying (o Kedp eudh yent's
p'.ll't:htldl:u of used property within the SS0,000 anowal celling

(2) Thin dsmot o tex break which you can oloct tothle or
tarn down. If you don't take i, your bosis tor depreciation
will be reducod by the crodit anyway. So if you'ro entitlid
o the eredit, take it

(3) You don’t lose the eredit il you buy eligible property,
but dan’t have apy cirnlhgs on which ta pay tiuges and there-
fore, no Lux sgoinst which o take the efedit. Any unisod
portion of the invesiment credit moy be carvied back tor
three years and carvied over for Live yvears. Bul sinee no
carry-back Is permitted (o o veiar ending belore 1062, i1 you
have an unused credit this Yeiar, You cun only carry i for-
ward for use in fulure yoars

4} The credit genveally is bareed o hotels and other
lodging Nlouses which cator prodominantly 1o permonent
residents, although if the hotel has @ restourant, phirinicy
or other commereinl facilily which s available 1o the publie.
the nssels purchased for that parct of the hotel can get the
eredit. On the other hand, hotely, lodging houses, motely, ote
which are used predominantly by transients can gel e
credit for turniture, fixtures, rugs, deapes, TV séts, so forih

($) 1t you have leused rather than bought your new
aulos, equipment, ele., lor business or income-producing
purpoies, you too may gel this now lax credit H you can
convince your lesser lo give you the unanticipaled bo-
nanga which he otherwise could fule lor himsoll, The
law specifically says that the leskor can pass on the in-
vastmen cradit fo you, If he won'l, you might consider
buying rather than leasing the assets and picking wp the
fax credil yoursell,

This new eredit 15 going 1o lnvelve a ot more record
Keeping on purchases of equipment than most busipessmen
or professtonals hiave beeh doing. Eseh item Wit aualifies
must be given a speciiie usetul e and since the “pre-
mature” disposition ol any Hem within elght years may caise
the Jods of part or all of the eredit, vou must e abl
1o identily which (ter wis sold dmnid prove when
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Dennis the Menace
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Notes Reveal Woodrow Wilson As Deeply Affectionate Man

I love above all other created | love for you all,
larly for the sweetest wife In
the waorld, Your own Wood-
row.”

1P This 1460 letlers presented
\'m rin»' ‘.'n[ sall, wWho ‘pre-lto Princeton University last
jonted & atern, dispassionsie | week read more like the dees
mblio wi the netion’s lsrations of » romantic poet

2Hth pres haw beon re-| thin the wrilings of # man
vorlud ay a deeply affection- who was to lead the nation
Ate man thop collection of through the dark days of
romunntic lsve letters  ex- World War |

chunged With his first wife The eollection, ineluding

TWIN THOUBLE~ The parents of Roberta and Robert Wol
niteek, Covinagton, Ky, beliove this mey be earrying the
business of bWing Bt too far, The 1a.year-old twing sul-
fered thell mishaps 11 davs apart. Roberts broke her left
arm withe ¢limbitig w tede and Robert broke hig left arm
while playing football. (LUPT)

Small Worlds
Around Us

By LYNN M. WATKINS
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(Register and Tribune
Syndicate 1962)

Rirds of a Feather Flocked had something to do awith
Together Inte Exprossions hivds, ap chickens are birds,
I“ { 11 il sneone, whien ne one of
| e rs N /
0 iose!trin { | e " importhnce wis looking, prob-
freal LTI wsling dri )
. 4 : My NIREELEEN | Ty picleed  the ehicken leg

whio wore told by thelr eldors and ute it by holding it in the

Thit thie only asy and propger {ingers
wily r.. ealch o hard wa '.|.. All these expressions of
i i an thelr jalls AB | lirse, were colncd by thgse
explitied’ by thowe dueeitinl | pogGeThaw sonsider ruther
!'l”!' yHHMDIEE EAITAITE Wi unfaphisticated, So, #till Keep:
ns ousy as falling ol o log i A s TR ind and
Ny o Kiows How Many  awithin recent Umes: wo des
childien  elvsed how wany  soeibe o dull person nsn hird:
tles; sil-shaker iy hand, 0 heain ® Tao. we attempt to
vain s alterhpet b plase b dqiaplay a0 great  worldliness
ek bl sl o the ikl ot ged sy sophisticntion by
ot elasive bieed Thae ohiled joeringely Hatenimg o cven
WL ehild it faithe. never g gl vice by saving “That's

sloppor) to Hgure out how e | fae die Blrds

B11 letters written by Wil
son, were presented to
Princeton by Wilson's only
surviving daughler, Mrs
Eleanor Wilson McAdoo, 73,
of Santa Barbara, Calif.
Wilson was & graduate of
Princeton who returned to
teach and become (ts presi-
dent.

The correspondence CoOvers
a period of 30 wyears from
1883 when he mel Ellen Lou-
Is¢ Axson until 1013, shortly
before her death. They were
married in 1885,

Prof. Arthur Link, who i
editor of a collection of Wil
son's papers now being pre-
pared, =ild each is a love let-

ter full of "an outpouring nf
affection which continues un-
diminished from the first mis-
sive 1o the last'”

Wilson first met Ellen in
Rome, Ga. She was the
daughter of a Presbyterian
minister and he & young law-
yer practicing In Atlanta.

The carrespondence began
with a short note Miss Axson
wrole o young Woodrow
aboul a “previous engage-
ment.”

Soon he was addresing
his future wife as “"my own
darling" and confessed “an
irrepressible tendency to
open my mind and heart to
the precious little lady whom

| statlonary on Oct. 12, 1013
| while she was in Cornigh,

belngs."
Wilson's last letter to her
was written on White House

“QIL TO BURN"
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but particu.

N. H. Wilson wrote:

“Do you realize that 1 have
been alone, what 1 consider
alone in this' old mansion,
for just about hall the time
1 have been presidert? That's
the H-of the way lo treat a
president, isn'tv it?

“Ah! my darling, my dar-
ling! I am beside myself with
the joy of it all, my exile is
over. . .

“My heart is too full to go
an — full to overflowing with
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e would ool hiave heeded |
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OUR BEST QUALITY—YOUR BEST BUY
because it's laboratory-proved to be:

® EXTRA-SCRUBBABLE.,.slayed like-
new through 87 scourings with abra-
sive cleanser.

® LONG-LASTING...no need to repaint
until you want to change the color.

® EASY TO USE...flows on smoothly,
evenly, effortlessly. Toole clean up cas-
ily with soap and water,

® FAST-DRYING...dries to a flat fin-
ish in as little as 20 minutes.,

® LIGHTFAST, COLORFAST...sun
won't fade it, age won't discolor it,
CHOOSE FROM OVER
18 DECORATOR COLORS
AT THIS LOW PRICE

... the only time this year!

Interior Latex

69

reg. 6.69

L)
$

GAL

SEMI-GLOSS ENAMEL § 593

reg. 7.93 and up

QAVE 2240.45% ON EVERYTHING YOU NEED To SPEED YOURPAINTJOB!
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Save $1 on our b
good quality paint . |
Wall Fashion

Interior Latex

Reg. 4.98
iy ~ O
598 #

Semi-Gloss Enamel 54 98 f
Reg. 5,98 “LoaL

' :
ROLLER AND TRAY SET 2° PURE BRISTLE PAINT BRUSH 9 x 12 FT, PLASTIC DROP CLOTH I
7" handle, cover, Professional quality. Prétécta floors, )
Jambo tray, furnitire, .
3139 a
90c | 17%739
| . c {
Ohur best 7% roller, m 25 ) 5
deluxe eover Set of 3 throwaws s brushea |
| Reg. 82008108 Reg. 11.1uvale. . 66e Heavy-Duty Plastie Reg. 08¢, II
f
HANDY STEPLADDER & FT, MAGNESIUM DAP SPACKLING PASTE C ol
For painting, STEPLADDER Half pint. Reg. 654 Ea
window washing, Lighter, stronges v l
| reaching high shelves than even aluminum... )
Wood, 4 1. yet priced as low. GRE.S0F i3
Reg. $4.80 Cleans wills, Boars, C i
$ 88 eeilings, 11b. Reg. 452 s
$ 38 &)
: \ H
FULLER =
PAINTERS' THINNER C
b Reg. $6.00... 00 Reg. §18.05 o 1palian, Reg. 8120 .
' '
W. P. FULLER & CO.
4th and Front Phone 772.7107
ASHLAND LUMBER CO. JACKSONVILLE LUMBER CO.
184 Ouk 4821621 191 5 &k 899121
MEDFORD LUMBER CO.
4 Wat Ind TTIIIN
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