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BUSINESS SLUMP SWEEPING WALL STREET

The worst business slump ih modern tme= has heen
swoeeping through Wall Street since the stock market crash
last May

The recession s hitting Hinancinl houses rpanging from the
multi-million dollar glants with branches around the world
o the small local firms specializing in cheap stocks traded in
the over-thewwounter markel. Of course, there are exc i
there always are in any Industry
is no doubting the ‘current downturn in the securities husi-
ness from coast 1o coust.

You," the disenchanted stock buying public,
wn for this recossion in Wall Streat

You bave sharply cutl your trading in stocks listed on all
exchanges in recent months, Average dally volume of trad-
ing on the New York Stock Exchange this month ls running |
under 2.8 ‘million, lir below the 3.5 million-sdhinre dally vol-
ume considered the break-even point for most firms. Volume
of trading on the Big Boprd so for this year i= down over
f per cent for 1861, On the American Stock Exchange, the
second largest exchonge in the eountry, trading volume is
down aver 48 per cent from 1061,

You have turned cold on buying of mutusl funds to a
specincular degree. Net purchases ol mutual fund shares
in Augusl totaled only $76 million, down 43 per cent from
July, down 71 per cen{ Irom January. Net purchases of
mutunl funds in Seplember were even lower., The net fig-
ure measures the extent 1o which new purchases of mutual
tund shares exceed redemptions of the shares,

You have slashed vour buying of oversthe«counler stocks
even more than your buving of listed stocks. There aren't
expel statisties for this market, but no one lries Lo deny
that the drop in trading in the over-the-cotinter market has

are Lhe moain

rea,

| been iimense and that, sz o result, o lot of overdhecounter

firms are in-a brutal finoncial squee

You have also substantianlly reduced your buying of new
stock issues those "hot' stocks with which vou were so
enamordd in 106061 The lotal of new stock issies sold
{hrough July was S6.2 billion agalnst S84 billlon In the same
period of last year bul this tells only part of the tale Bu:«r’-i
notxes the dountey over which had planned to sell new stock |
ssuck in this period hoave shelved their plans indefinitely
not only hecause the huyer's aren't there bul also because
they would have to sell the stocks at much lower prices than |
they had ariginally planned .

So i1 goes, with every stalistic on Irading in stocks con-
firming the decline in public participation. Nor are insti-
tutional investors offselting this: thay've cut their partici-
pition too.

The reasons aren’t hard to figure oul. The erash of this
post spring has been a dominant foree.  With hundreds ol
stocks ol their lowest levels 1o years and way down from
their 1061:62 peaks, those ownlng the glocks Have an under. |
standably gour attitude nn cantinued buying and thoge who
have sold out ol logses this yvedar have b even more spur
attitide. The faet thal financial institulions are paying as
miteh as 4 and 40 poreent on cash put inlo & sayings aceon
has been another force, for 1L has attracted many who ot
pul their nestegg
savings aceount instead. The Securities & Exchange Comm
sion's probe Into the qualifications and practices of mutual
fund snlesmen and the recent Wharton School’s: eritical
surely have contribuled
o the plunge in mutunl fund sales; Mutual fund sales would
 gone off anyway due to the stock market's brenk; the
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eriticisms have heen additionasl blows

nens in the cconomy hing been o Lictol
noss Has been o background for the dullbess in the stock
market

The resulis have been cumulative, Layolls. particular.
Iy ol clerical workers, are spreading through securities
lirms. Overtime has been virtually eliminatod, Firms are
culting down on expenses for rosearch, advertising, travel,
enteriainment, services. Meorgers are multiplying. Salary
culs are being Imposed. Branches are being shut down.
There will be few yonr.end bonuses in Wall Street this
December.

Of course, vou the public, will be back on & great seale
one duy taflor prices have gone way up, if the past is any
guider, and there'll be rirrle-dazele In Wall Sireet again.
as of todoy, 1 necd not travel lar d0e 0 recession
industry. Al 1 peed do is wilk a couple of blocks from my
offiee 1o the canyons of lower Maobuttan and 1 ¢on got the

o

Sl of iU wherever 1iurn
LEGAL NOTICES IIS—MISCEH&NEOUS
N 1150
AT o l'l.'lll_ll 1 \III\_I.\I SOTIOE T, CREDITORS
NOWICE I8 IHERERY .'_"“”'l. N THE CIRGUIT COURT OF THE
tht At T PAL o e DGO LT STATE DE OREGON KON T
o Movember, (003 ¥ i By % ;
Chamirivs of v Gty Hall iy the NIY - OF JAGK
oty o Medtard,  Oregon, o There
shall be o pulilie hphring b L
¢ the ity Cowneilh of sail oty
ot Of varalioa of Wesl
h Sireel hetwoen Holly - Street
and Ivy Strdel inoithe City of Med
ford, Ovegon
0 F. Huse
Regorder-TIeasuros
SOTICE OF PURLIC BEARING
NOTICE 18 HERERY  GIVEN
pint Al Ti00 ML on the ban day of
Nove by M2 in the ( 1

Wl i

T T

Chanite

i sali £ pubiicntjon
1 valatineg ¢
. in Park Terrac AERE prhilis it Dt s
fivision A the Cly ol Med Z
W, Oregii I Birs RAvidan Bank of Oregu
0n ¥ Huu Partlan | T
Hecorder=T1rwsres \ e Dallenbek. &
LAtARIN i .
N AHINg by SHrn )
COTT COURT OF Tl ! | i
0 ALK
NOYICE

T cuyprrons
e 1113

VEORENCE

Famous Stage Coach

APPLES

DENTAL

Plate Service

NOW READY
Come Qut and Soe Me Quick Rupairy
at the ot Labaiarery Prices

Tearth Replaced
Mail Service

FOR INFORMATION
CALL 772.6013
Quality Dental Lab
320 5 Central
Medford, Qregon

Qak Tree Fruit Stand
n S0, Hwy, 99 ¢

o ] ¥ \}-;%3}
Just 3 Miles g b

South of Madiand 'f
-1

%

By SYLVIA PORTER |

| per

{his

| gr—

.
WANTED Donald
Payne, 44, above, is one of the
FBI'S 10
tives, Payne has a history of
affenses

Leroy

most wanted fugi-

BOX and 8 |

sought on ¢harges ol rape and
@it on a boy In Texas A
while American, he is 5 feet,
10 inches tall, weighs approx-
imately 140 pounds, has
glender build, ruddy complex-
ion and brown, receding halr
He hes worked ag n newspa-
solicitor, Iry cook, [arth
taundry worker, ma.
chinist; salesman and tailor
He has a lorge scor on his
right index finger, a star on
forehead  and hernia
scar, HTI[I (¢} {‘}H‘-](i{'? !‘d ox-
tremely  dangorouy.  Anvone
having Information as 1o
Payne's whereabouis is asked
too notify the nea FBI of-
tice or police

hand,

“

it

There are 75 miles of pav-
o ronds on the site ol the
1.5, Air Foree acidomy near
Colorado Springs, Colo., plus
miles of improved, but
not paved, ropdg

CLASSIFIED

AD DIRECTORY

PERSONAL
Lodge Notices .
Special Club Events
Parsonnl .
Lost and Found ..
hatructions e
Wanted Mals Helty .
Wanted Femaile Help
Muole or Female Help
Wanted Situatinng
Wanted Miscellaneouy
Finaneial & Loans

REAL ESTATE

For Rant Houses

For Rent Apartments
For Hent Furnished Mooms
flent Roons and Roard
For Rent Misdellanoous ..
Wanted To Rent

Medfard Realty Board
For Sale Real Esta -
turiness Opportunitics :
Wanten feal Estate b

FOR SALE MISCELLANEOUS

Rutlding Supplies - -
Applipnicos .
Furnitures

R
25

— S sia ke

Automative & Equipment

i\In-tu nory. and ‘Fractors un

i
al
70
and Accessories T4
seles and Scooters =]
Cars and Trueks T
UNCLASSIFIED COPY
oo Late in Classiiy A
Busingss  Directory B
Classified Rates
Nlinhinium sioe: Two Lings
per ward.., Ae
1Y e Per wiira ¥
s per word
d¥s por word
& e word

dackenn; Jogephine

Counties

Ham Uiher Arcas Per Word
e Per Day

By Line Fe
Box Numbge
IMinimum Canh Ad

Manih 3300
vice Clrge 80e
Boei

Hu .||l|- n_[.r
lirie

Al

B e Ll M5
Dvae Ling oh Crasailied Ads
500 pam tor ollowlng aay
I, I am for Mopday:
| osulwtay noon Saturday

Dead Lane ob Display  Clasal
fiegd Ads==10:00 am Saturduy
for Sutuiay and b L

ihe n e

for Tues

APFPIBIVED 1) 1
CRARGUS L LED
ny 1 LINE
$1.20

AMinfoum Cr e

—M-—-‘TP

| mission sald Thursday. 1t said | Bl ter free call TI30788 ___ | HOME feps

LANT DAMAGED

Wazhington <P~ A nucleap
power plant in the Antarciie
has been damaged by fire, but |
there was no relense of radla-
tion, the Atomic Energy Com.

here were
sonnel and |

in & statement that
no injuries 1o per
that the resctor wounld be
redy for renowed operations
in about a week. The accident
accurred Sunday

| 1-LODGE NOTICES

-li}TS'I'lfHEH ropalred and re

NURSERY

3358 Bursell Road, Central Point

10

Medionl Lodge
A¥ & AM. Work in
degree on Friday, Octe-

. ber 12th al 940 pan
7 L. Dale Edwards, WM
Central _Point  Lodge
No. 133, Lyman ©, Pale
Grand M
A
0D
Point
All M v e
Juwep are invited Yo
hear thi t address

Disv it
1

4-LOST AND FOUND 13-WANTED 5/1UATIONS

Ty i A white & - 3 ] ¢ No jab
OBT—L fred white Nitten, | ALL types carpenter wu[k
Y 5 l)fr:l‘rl I:jera l‘n: ’Hnle Ave., {0 _:l-u_ql__?,.!-:l.-h'l____a qHIEd
7726303 CUSTOM MADE SLIP (
or s e
5—INSTRUCTIONS r «u:r;.-_m}_glr:ur or
act 15

ANYONE wishing 1o

ants, pre-schoels
217 Beally

10-WANTED MALE HELP

BUTCHER NEEDED -

in modern plant in Eastern Qres S
g, Top whges (or right . | .

S ok SaEiihce necesars | 14—=Wanted Miscellaneous
Steady work  Call  Pendlotan, | ~==yaxi BARKIE POLES

ter hotrn. eall

H-3774

H Di—il:t? J‘.{ﬂ 5.
uns_ 4 ENter .
% 30, Grants Pazs GR f-fififif _
EIVED to clear sll huild=
from Phippe property st A4
Rivarsde Ingquire Dolph

! Crater Lake HWY.
)

- 1 Men

Winted
Far Home Cpunsellors

No Real Est Licanse Roquired
Inunedinte opening for 2 Mg
1. vyou are making
SO0, & montl and are will-
ing o work investigata this
appdriunity  Comim. ploy draw
voil gon't want 10 wark don't

lances and

CASM far fu

Miscollanrinus

TASH FOR FURNITURE

Hiure

bother m 7 ]
Apply ai 012 S0, Contmal Mipe inols or ansihing salable,
Between 10 am & 13 noun ar will s on consigoment,

sarnie
0

WANTFEE Red Barn Auction Co
e 313

£ Hwy 10

£ sale by Calholle
of Anerich, Sal, Oet
o 8 pan, Eagles Hall, |
SALE, Octobor  1ath

¥ 1 ZONTA CLUB. Fahl
Hldg

PO TV
J—PERSONAL |
VOTE W Nov, 4 VOTE

for THI
[

Htate Aoprese

rom Juekwin Co

HRANCHFIELD DELLENBACH
DUMAS

tatives

|
Pd  Pal. Ardv. by
Republican Wainen
Tyons. | 104
Lt

Jacksun Cn
M. Denman,
CGeneva, Medlord

“Ginger”
Soew Owner af Jda's Beatly 5a-
fon, B0 Stewart Ave. Special
porsonallied service & all work
guaranteed  Will welgame Ladies
with thin, fine ar problem halt |
Clowed  Mondays T13-3130

ALDRICH Tralder Park, under
unent, ndulls only,
for rent, Autorr
coment patios, paved

modert api
the taundry

sireols ety busy service, Jovely
view, TI3-0002 or T73-4d64 for
teiervationy. 4435  Jacksonville |
Huwy

AUTO [INSURANCE PROBLEMS?
If. age driving record,  un-
insured accident.  Hnancial  res |
sponwubint ng, elo. is making
i diftioult You o pecure
propes insurance.  see  us

venient monthiy installme
Statnos. Insuror. 1005 E
Medford ffI650. O
& Tues 't % pm _
JACKBONVIL DENTAL LAB
Dentures repaired while vou wait
N 107) Bobh-155D
RLE NOOMAN Cosmetic
A4 Fluhirer Wdg
ET TRUAX |4 now awnor
mangger

sig

of Talent Beauty

Salon Phone 3373-4103 for ape |
pointmont

Plange thke nithis B Con- |

i mov fon ad with

rown

s pud for «
calle

Ak
sce |

Nung
wallreton
for informution
HAVING MONEY PROBLEMS®
Hra Wayne Mediord. e can
arcange a loun for You from 560
o $1800, on furnliure. adtomo-
Lille Or sslary.

LAURENTIDE FINANCE colP
1 W, Mnain Gl (L

ANYONE having a drinking prob-

lem i welvomne a1 the Mediord

AL
TT2-A020

0Gr of Aldohollce Anonymoiis
BAD pin, — Tues repr |
U 2 N, Dakdals 4, Al-

roup a1 & Ar

Dny or eve
Lazier Lare
ivestock ionng
ges  Laurentide
e Lorp Dlain &

i

while you wait

T 15
NEAL ESTATE &
Ist. dnd Mo
Industrial ¥

TURE he your
enrnll npw st
ool for our
W thin (-
priessinn
Sehool wt
Modford

fern
| Bemity
ith,

4—LOST AND FOUND
LONY One 1" Shill mlee. drill
ral Irwin Bty Drill &

alibar Cartridge

FOR SALE
HACIENDIA PARK

Phoenix, Oregon

NEW 3-BEDROOM
Bath and '3. double garage,
Big Cornen Lot

$450.00 Down
F.H.A, Terms
See or Call

Claflin Bros.

5351179 or 515.4056

You are invited to the . ..

s (et

GARDEN STOR
Saturday, Oct. 13th * FREE

Due to the weather, extended to the 20th

P S look over sur 5 acre supply of Nursery Stock,
Wa may have just what yeu've been laaking for

S&H

SC

~BEST CASHDEAL for

Yurniiure—Appliances—nillic
OAK GHOVE YURN

7731084

D FEMALE HELP

ANTED -
Apply i
b g L PROFESSIONAL OFFICE
- == and
LIVING QUARTERS
DPPORTUNITY On Laurel—Across
from Courthouse
8103 pet hour ., 5 he ey, 5 days Ph. 773.6000
week, 10 dn telephane lich-

r large, livenaed insprahce

ipany
e Aribisie Box 3418 AENNENERNEEE Emn
WANTED—Experienced shirt laun- = &
press operator. Steady em- 3 BDRM. "'_'?[N tinaacs
plovment. Apply in person, Nu- huilt-in kKrjchen, -I'E._AI,_
Way Cleancrs, #0) F. Maln Medtord Schonl Dist. Clase
BABY altter. in Taleni area in, FHA
A3 1050 i
LUZIER COSMETICS. “Im“iII"L 4 BORM. — WESTSIDE —
Meyern, advertised na- T} % o/ w carpat, utili
in  Oclober  MeCallx = f.'\'"': tisilt r-|'l‘ﬂ-|c(\:|r 2 I'_.V
171R g hus opening for con- oMM o That ro %
sultants, due 1o repdd expanid- FHA
ing business Jn this gross Full
or part, tme. No deliveries, Nn DUPLEX — 2 soparaln
party  plans. Commisaiony, Call S e R e
or 7 N pn, 4BZe | 5

3 WA s
|

MNew low gprice

or Trivune Hox 5304 e prof
12-MALE OR FEMALE HELP CRES—Clry vater, close
MEDFORD M rtravler
EMPLOYMENT HER\-r’!gl';E | ot ation
201 Executiv
'.‘I:il‘;?".l ‘:: Mlu“w‘.‘ﬂl-;ri-l.i 1 BDRM. — EASTSIDE —
T S — '3 baths, w/w campet, close
13—-WANTED SITUATION_S Savelt Schools %111
THON e will plek
i iR
3 alitn paArts Eounter TRADE—4 Bdem , '3 acee
ni) service station s Oiroat smal

qh

= | M business in Medined
F,rabinels, new bioties |
fing.  Quality work " R
Jurde ind 26! ﬂCRlSl —_ bdrr
Could bhe # YOAr

ALTERATIONE
L 74200 -
SEWING & M.'i‘HI‘t-\‘I'I%NS |

el
TAILORI &2} ool Hidds

around  road

Vesta Turner 170-07 3 BDRM, & GUEST APT.—
CAWN Mowing, high grass, Weed | Spaclous edityide home in
L g light hsuling  Ripley choige location, FHA terms
X Lk
“Housework by hour. References RENTALS
T7-312

furnished

PAINTING Bemmanable, Nice work
Local Rofs Gil Johnson. T75-1145
ALIGEMENT Brak

) H

wunturnished
» 135 bath

arep
end & Brake phr
JUI-2<1 340 evvs
CHILD CARE, fonced
roui, 7 s}
CARPENTER
fuogue ot jbh
CHILL Arm AR My hom
Iy fencod wvard, $i
EXPEAT drossm
altetntions
SEWING - ALTERA
Heusonahie
WANTED Carp
ar romodel TV

vard play

wHr ¢ painting. B
4 )

3

In Medlord Shopping Canter
Ph, 773-6248 Day or Night
Midae Conrad, Realtor

-"‘ﬂ.Ill.I.-I.-IIII-I-II-IIIIIIIIllll.l.'l'lll.lll.lll
S E S AN LA I I AN IS NN AN ENAEEEENNEREEEE

i
E

RIO OSA GEM

PEACHES

BARTLETT, SECKEL & BOSC
PEARS

Excellent for Canning

and Eating Fresh

Bring your aWwn cantain-
Manday thru Satur.

B A.M 5 P.M,

BEAR CREEK ORCEARDS

Two Miles South of Medford on Highway 99

ars
day

o

of our

Coffee—Dunkies

and Sauvenirs

.‘—

9
3
Cantral Paimt = S&H
- g Landseapa
a = Nursery
-
Beall Lans

Bl Ranche
Maotel

Madfard

Phone 664-1686




