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By SYLVIA PORTER

Copyrighi, Hall Syndicate, Inc.

KENNEDY TO PLEDGE NO DOLLAR DEVALUATION

Any lorelgn speculalors who try to stage a raid on the
U. S. dollar in these days remaining before the West's most
powerful financiers convene in Washington Sept. 17 for the
annual meetings 6f the World Bank and International Mone-
lary Fund are going to lose their gamble

For the President of the United States will stand up be-
fore the finance ministers and central bankers representing
thelr hations in these orgunizations next week and will tell
them unequivocilly that the U. 8. will not develue !hrl'|
dollar. |

President Kennedy will say it in the polite words of a
gentleman heading the world's strongest financial natlon [

However mueh he may resent the way our allies are
draining the U, S, gold reserve and their newspaper cl‘uu-|
mentators are sniping at the U, S, dollar at a time when 1he
tiniest adverse movement undermines confidence in our
curreney's stability, he'll not stoop lo the language he justi-
fiably might use. However much he may despise the spec-
ulators, he'll not lower the prestige of the U, 5. by censuring |
them for buying gold in the world's market in the hope
that if they attack our gold price enough, they can force
us to raise it g0 they can reap a killing

Bul polite though his words may be, Kennedy's mes.
sitge will be unmistakable. The very fact that he is appear-
ing in person to make a major address befora the iree
world's financiers telegraphs that he'll say there will be no
boost in our gold price. He wouldn’t appear otherwise.

Kennedy's speech has not yet been written and what I'm
reporting here can only be informed guesswork, but it is|
informed.

It may give you a queasy feeling lo realize Lhe extent
to which our dollar—the pivot of the free world's monies,
the currency which has helped build and rebuild nations the
globe over since World War 11—has been batlered in recent
mionths, but the bitter fact is that it has been. The reason
is that for years we have been spending much more abroad |
than we have been taking in from other countries, running
a big deficit in our balancee of paymentz as a result, and

thus permitting foreign creditors lo stack up enormous
claims in dollars agalnst our gold reserve which we are
pledged (o honor in gold on their demand, The requests

have been piling in, our zold hoard is down to a 23-year
low of S16 billion, the foreign claims are now much l:n':m'|
than our gold reserve and, should our creditors mike a con-
certed run on our gold, we conldn't possibly pay off. This
is the background for the speculators’ gamble that we'll
have to retreat, boost our gold buying price, and by so doing
devalue the dollar.

Against this disturbing background, what might the Proesi-
dent say? |

Surely, he will oulline the progress we are making in
bringing our international accounts into balance — even as we |
continue to pour out billlons in foreign military and econom-
ic aid. He will tick off the steps we are taking to boost our |
exporis of goods, to slash our foreign expenditures, 1o sel
up defenses against speculative raiders,

Surely he will point out that the deficit this year Is run-
ning at S1.5 billion, down from $2.5 billion in 1861, $3.0
billion in 1860, $3.7 billion in 1059, £3.5 billion in 1858 — and |
that we intend and expect to erase the deficit entirely by the
end of 1068

Surely he will inform our allies — politely, but plainly -

that they are now able lo lake over a larger share of the
burden for the West's defense and development. “In the
corridors” our second echelon - Treasury Secretary Dillon,
Reserve Board Chairman Martin, Treasury Undersecrelary
Roosa — can spell this oul. make it clear that overnight we
can solove our balance of paymenits problem il we shed
some of our defonse-aid burden, but if we do so they'll be
the biggest sulferers.

Surely he will say that, unscttied as {the picture is ax of
1062, there is no need for "desperdte” or "gim ||
mick” measures and we need not add extra gold “guarantces’
to holders of our do 5

Surely he'll remind the delegates of the West's economic-
financial superiority over the Soviet Bloc and by implication
remind them that they have as much of a stake in mainten-
ance of the dollar's value as we - for the dollar underpins
the whole structure
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SAVE 50% OR MORE!

ECON-O-CLEAN

Professional Dry Cleaning With
Coin Operative Economy!

Cleaning and Spatting Onlyl

GRESSETT’S DRIVE-IN CLEANERS
702 West Main

NU-WAY CLEANERS
601 Eost Main

CRYSTAL WHITE LAUNDRY & DRY CLEANERS
811 North Ceniral
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big fashion find
SPECIAL BUY! TAPESTRY BAGS

Proof your money buys more during Wards
90th Anniversary Sale...richly colored
tapestry bags, with leather-like trim.

*Plin 105 ladatal taa

| 190

reg 3 prs.
Z — 2.80
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ovtstanding buy
SEAMLESS, PROPORTIONED

Top quality Carol Brent proportioned seam-
less drass sheers, Non-streak fashion shades:
Dream, Bisque, Tropic Tan, Gaiety. 8%:-11.

save 25%: pullovers
BOYS' NO-IRON BAN-LON SHIRTS

Wards Anniversary Special! Short sleeve
knits of 100% Ban-lon". Machine-wash;
won't pill, shrink, stretch. Colors, S-M-L.

SAVE 1°?

WEMEN'S
PROPORTIONED
NYLON SLIPS

90
RZ 3.99

® Eosy-to-wash
* Quick-to-dry

® Snowy white

Scoop 'em up while
Wards price-slashing
sale lasts! Easy-care ny-
lon tricot proportioned
for perfect fit. S-M-L
32-44,

$20 OFF! GIANT
SWIVEL ROCKER

A ROOM.SIZE RUG
FOR JUST 29.90!

Ward priced so low that quantities may not last
thru Saturday, Sept. 15th! Hurry in for these 90th
- Anniversary specials!
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anniversary buy!
GIRLS' SLACKS AND YOP SETS
Gaily printed short-sleeve cotton blouses

color-coordinated with corduray slacks. All
machine washable,

chairs in 6 colors

STACKABLE OF MOLDED PLASTIC
Polypropylene plostic won't crack or peal)
sturdy bronzetone metal legs. Tangerine,
turquoise, yellow green, ivory or beige.
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MEN SAVE 108
WASH 'N WEAR SPORT SHIRTS

Wards Anniversary Buy! Button-
coats and pullovers with snap-
tab, button-down er spread col-
lars. Muted-fone cotton prints.

1
save 1.08 now
RAYON BLEND PLAID BLANKEYS

Feel the soft nap of these rayon and acetfate

blankets and you'll want several. Now at
Wards Anniversary savings,

'|90

REG. 2.98
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SPECIAL freezer buy!

21 CU. FT. CHEST, REGULARLY 329.95

TUESDAY,. SEPTEMBER 11, 1952 A 3

save /2! panties
IN RUN-PROOF ACETATE

Wards Anniversary savings on women's alas-
tic leg panties. All contour cut, shape retain-
ing. White. Sizes from 32 to 40.

290‘ -

REG. 3.99

save 1.09 on flats

TEENS' Il\'ﬂll'l’%e FRINGED
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Wards Anniversary savings! The topse
Rattie Nl fingse inbibey leng-gm .
wearing soles, haels, 5/4-10A; 414108,

\ REG. 2 PRS. 1.38
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save 35% on socks
STRETCH RIBS 'N' FANCIES

A Wards 90th Anniversary valuel Ban-Lon®
textralized nylon washes, dries quickly,
keeps shape. Many colors, patterns,

fiber glass filters

3 SIZES, REGULARLY 69¢ EACH
For forced-air heating and air conditioning
systems, Spun fiber glass traps dust, lint;
dirt. 16x20x1%, 16x25x1", 20x20x1",

VL
SAVE! 20-GAL.

SPECIAL! 17-VENT '
STEAM-DRY IRON

WARDS ANNIVERSARY SALE PORTABLE . ,cnaGE CAN
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Durabla

Baltaflex ex.

own foam pad
hides acil, wears we
o1z sie  BY
Px12 size

panded Vinelle®, foam
padding Feals s10fy;

wears long. 3 6990
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Both freezers stora 735 Ibs. of
food at zero” cold. Upright
stores food on open refrigerat-
ed ond door shelves, Chest has

2 lift-out boskets, 2 dividers, Uerl

239"

ght $10 mere

Fills every basic sewing need!
Hinged pressure foot sews over
pins, ends basting. Controlled
stitches, full-sized bobbin, Hi-
style, 2-tone, slimline unit.

988

Reg. 61.95
Ho Money Dawn

Pre-galvanized and cor- Signature model has 17
rugated to resist rust, vents—iron in any di«
add strength. Tight fit- Lot switeh instantly

ling top.
30-Gal—3.66 to dry. Big

soleplate; dial.
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