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WHAT SHOULD YOU DO IF YOU FACE FORECLOSURE?

{Editor's note: This Is the last in a series of thres
columns on home buying.)

Foreclosure on homes in the US, iotaled 20026 in the
first quarter of this year, almost 25 per cent above the lotal
In the gimilar quarter of 1061, when the recession was reach- |
ing botlam

In the 12 months ended March 31, there were 77,100 fore-
closures on nondarm homes, equal to the tolal in 1940, al-
|though only one-third the poak of 230,000 in the deep
ntl{-[]n‘miuu vear of 1034,
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A \ '?N{E. FAMILY These are offlclal government stalistica, They have spur-

red federsl agencies concerned with the housing markel lo
investigate the home mortgage situation in troubled areas, |
tighten up on lending to risky sources, {ry lo determine in
advance of trouble what policies might be appropriate if
|Hr~ and If any s left he eats | trouble does hit,

i Al this time, the situation is not critical, As Congress-
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man Rains, the Alabama Democrat whe shepherded 1961's
big housing act through the House, declares, "The piclure
is spolty and mosl of the irouble s localized in areas
bothered by lingering effecis of the 18958 and 1380 reces-

was once sought after a5 a | gions.” But "spotty’” though the picture is, some of the spots
By LYNN M. WATKINS (tige bird, Fortunetely, 1aws | are big and black, and experis in finance and the housing
were pasged thet saved him industry know it.
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dens, uttering his low chirp or De“n's ‘I'he Menace

the loud, clear whistle,
Long may vou endure, litle

What, then, should you do o protect yourself?
1l you're a nnlrnluil home hn\l‘r‘ the nh\'luuc Warning

(Register and Tribunae
Syndicate 1962)

clugive has ever been ad
vanced Lo disprove it
Ordinarily we assoclale He and his litle olive-brown
beauly and atlractiveness with | mate never tiake ton many
polse, grace and rhythmic|pains with nest bullding. At
body movemaonts, best, they bssemble a handful
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This beautitul little eresture | in a small tree or bush In the 1’]?_‘:‘-'“‘_" “[ the pastor,
seems painfully clumsy and| While she 15 Incubating the the Rev, G. 0. Skaar, \\‘_|1U
awkward In s body move-| eggs he may sing to her by hias been preaching in a scries
of revival mectings being held
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Bargain Pickin’ Time at Safeway

Margarine
COLDBROOK 722: i eiver

4 Ibs. 49:

AA Small
EGOS 25%..

CHEESE SALE

Cheddar Chunk,
Cheddar Loaf, Jumbo
1 | Loaf, or Snack Bar

Finest quality, in chunks or bars for easy slicing.
Sateway quality

49"

COPYRIGHY

Your
Choice
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Remember . . .

We Give

GOLD BOND =
STAMPS

Got Valyable Gifts
All Qccasions

1942 SAFEWAY STORES INCORPORATID For

is to follow the rules and guides submitied in the |h|‘f two
columns.

For instance, If you're an average |pncome family,
buy a house which costs more than two and one
your gross annual income. (This guide doesn't
course, above the middle income brackets. A

don’t
half times
apply, of
J00 & yvear

| executive can’t afford a §62,500 home and the $100,000 o

year man would be more likely to apply a one-terone rating)
Don't let yourself take on monthly housing costs totaling
more thin one week's take-hame pay. Put down a ressonably
solid down pavment but be sure You leave enough in your
nestegg for a reserve and big initial expensos

ing agency and ey o save wlr"nf by horrov
rales to pay your monthly charges

ing your load, piling one borrowing chi of anolnet;
making disaster more Inevitable

It isn't the way It was in the 16305, whon finan -
tutions didn't know ho 0 or weren't i to V

homeowner through a te y period. The
is dramaticaily different now

Stay out of trouble Ly following the fundamental rules,
but if yvou're in trouble, go o the top source and ask lor

diredy help

But what If you're already a hame awner and, [or any of
several reasons, yvou're delinquent In morlgage pay-
mients, fear a foreclosure?

your

The chances are that if thiz is vour pase haven't
owned vour home long and you're a relatively voung family
It's in the early vears that the burden of home ownership
is greatest, the family’s nther expenses are likely 1o be heavy
and the earnings level is still comparatively low. What
should you do?

Do at once go 1o the financial Instituton which holds
vour morigage, tell the officer in charge of your loan the
whole truth about vour financial setup:. While vour instinet
miy be to hide your troubles, particularly from him, do just
the opposite

Your institution may lengthen the period for your re-
payments to cut your monthly burden, It may give you a
a moratorium during the period you're in temporary trou.
ble and let you pay the charges due now at the end of
your morigage period. 11 may recas! your morlgage allo-
gether to give you an easier time until you're over your
financial hump.

Do, if you have an FHA or VA mortgage, go al once lo
the locul office, also tell the whole triath. You may gel direct
help which will rescue you from what now seems (o you a
hopeless mess.

Da go to a respongible real estale organization in vour
area, see il the broker can help you make a sale. He'll be
interested because he can earn & commission - and if he cin
find a bhuyer, he'll also try to help with the refinancing.

you

WOMEN'S

SWIM CLASSES

at the Medford YMCA

TUESDAYS and THURSDAYS
July 23 Thru August 20

BEGINNERS 7:30 pm  INTERMEDIATES 8:30 pm
12 lessons $12 (Y members Frae) Limit 20 Studants
Register Now (July 19 thru July 23)

Duitch Farfan
« «« Instructer

Y.M.CA. |

522 W. 6th
= Phene 772-6295

])nnt under any Llrl_Lllll‘-lnlnl:ll i(n toa qllc'\lluuahl\- lrnrl |

HURRY! Get in on bi

big savings!

We're going to bust our quota! And you're going lo
pave, save, save on brand new 1962 Frigidaire Ap.
pliances. But hurry! The minule our quota’s reached,
the sale is over, Botter come in today!

I8y,

Model FD-13T7.62

13.24 cu. .

net capacity

Izl FRIGIDAIRE

PFRODUCT OF OENERAL MOTO

WAS $339.95

Quota Buster Sale Price

NOW ONLY

COLOR FOR THE PRICE OF WHITE

® Turquoite ® Maybaie Pink @ Sunny Yellaw

® Artee Copper

8 FHIGIDAIRE
2-Door Refrigerators
MUST BE SOLD!

Only 8 to sell and

we'll make quota! So
hurry . . . don’t miss out
on this Best Buy.

GIANT ’62 2-DOOR
Refrigerator-Freezer

With Gyclamatic Defrost

® No dafrosting aver in the refrigerator snc-
tion.

® More room for frozen foods. 100.lb. Zero
Zona Freezer — separate insulated deor,

® Twin porcelain enamel hydrators store i
bushels of fresh fruits and vegetables

® Store mora in the doar — egas, buttar, tall
bottles — !5 gallon milk cartons,

248"

*With your operating clectric refrigarator under 10
yean ald,

RS

FREE!

ROYAL CHEF
DOUBLE BARREL

PORTABLE

| FRIGIDAIRE
FREEZER

POPULAR SIZE..
BUD

o Rlz 38000

TN F 5 T i R Sy

¥

Wy S R

NO TRADGE NEEDED

AS LITTLE AS §46.97 PER MONTH

® I’y Dittarent!
® Use Iniide ar Our!
® Barbecum

Smokes Means!
® Completely Partakle

ol

Yours With the Purehsm

NO MONEY DOWN
On Approved Credit

We Carry Our Own Contracts

OF Any Frigidaire
Applisnce

OPEN FRIDAY MIGHTS ‘TIL @ P.M.

LEONARD ELECTRIC CO.

Medford’'s Leading Appliance Dealer for tha Past 31 Years

J09 EAST MAIN STREET

L] PHONE 773.4341




