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Flight o’ Time
Mediord  and Jackson County
Mistory fram the tiles ol The

Mall Trilune 10, 20, 30, 40
and 50 years ago.

10 YEARS AGO

July 10, 1952 (Thursday)
Hunt continues for George

Baker Dunkin, wanted for the

slaying of state police officer.
Jucksonville museum re-

ports o total of 74,608 visitors

ginee It opened in July, 1850,

20 YEARS AGO
July 10, 1842 (Friday) ]

A new wartime regulntion
prolifbits campfires and bons
fires it the Rogue River Nas
tionnl forest after dark
enuse of the improbabllity of
pieniekers and campers belng
award of an alr rald,

From Arthur Perry's "Ye
Smudge Pot" column: “The
older girls deplore the lack
of pedestrian lanes on North
Riverside. They say crossing
this thoroughfare is oo much
Hke golng over Niagara Falls
it i bprrel”

30 YEARS AGO
July 10, 1832 [Sunday)

Loenl merchanis have a
contest to find the woman in
southiern Oregon with the red-
dest halr in conjunction with
“Red Headed Woman,” a film
belng shown at o local the
alor

City Waler commission
warns loeal residents to avold
pxtravagant waste of wiler
during summer months; pen-
nlties established,

40 YEARS AGO
July 10, 1922 (Monday)
Jhekddn counly Infr to (o

fure “automobile row'  with
the “hwtest  model of their
favorite machine

Exanctly 1,000 inquirics
were recelved and in all chses
“favorably handled" between
May 16 and July 1 ot the
Oragon Tourist and Informa.
tion burenu in the chamber of
eommeres bullding

50 YEARS AGO
July 10, 1912 (Wednesday)

A team of horsos was Killed
instaptly  when  stiuek by
lighthing on the Rogue tiver
tel. north of Eagle Point

Medford Country
stockholders dacide 1o move
the  ¢lub from  the presemt
grounds on the Devis proper
tv to the Fiero track aboygl
215 miles norih of Medfoed,
near the old Bales orchard

What's Your 1.0.7

Mine or tén cerrect i wuperion
veven or aight iv excellonr; Hive ar
s s goad

Club

1. Rhode lsland s
smallest state In arca;
1% the next smallest?

2. What s the square roo
of one?

4

the
what

Who wrote |he verses In

be- |

Our Money Tree

Elsewhere on this page today, Frank Jenkins
talks about money, and about some incidents in
which large sums are involved,

Nowhere, however (because that is a differ-
ent topic altogether), does he say what money IS,

Agide from cartwheels (the fairly rare silver
dollarg) and other small change, which in total
represent only a fraction of the money in circula-
tion, most of the “hard cash” we think about isn't
money at all,

It is nothing more than a
more popularly, credit,

promise to pay, or,
|

.

AKE A look at a dollar bill. 1t isn't really mon-
ey, a8 we think of it, It is a promise to pay thtel
bearer, on demand, one dollar in silver.

Larger denominations have similar promises,
Five dollar bills are either Federal Reserve Notes|
(“Will Pay the Bearer on Demand Five Dollars” |
—without specifying whether in silver, gold, or
whatever) ; the $5 U.S. Note, with wording simi-
lar to that of the Federal Reserve Note, and the|
36 Silver Certificate, which promises to pay in
silver,

Higher denominations of currency have simi-
lar legends (although when research on the above
was under way in the newsroom, $10s and $20s
were unavailable for inspection),

HEN YOU write a check to pay a bill at the

first of the month, no cash or currency or
“money” changes hands, What you do is to write
a promise to pay, which (if all goes well) is hon-
ored by your bank, which in turn promised to pay
you, or on your behalf, certain sums, when you
make a deposit.

Does your bank, when making this promise,
have on hand the silver and gold bullion to make
goot on this promise? No, it does not. .

In the intricate system of credit, what it has
are other promises to pay. And these, in turn, do
not always (or even usually) equal 100 per cent
of the promises to pay the bank hag made.

transfer of a promise tu pay from one individual's
account to another, and the overall total of prom-
iges to pay in any given bank does not fluctuate
very greatly from week to weck, except under
unusual circumstances.

ANKS WHICH are a part of the Federal Re-
. serve System have accounts with the Federal
Reserve Bank, and the interlocking system of
|eredit (promises to pay on demand) operates
{here, too,

| Very substantial increases in the total supply
of money in circulation in the country can be
|caused by increases in the amount of outstanding
{eredit throughout the country.

|
iHI'lI'l!i 15 an oversimplified example:

Say your credit is good. You borvow $5 mil-
lion from a bank — which means that they prom-
ise to pay your promises to pay up to a total of $5
million, in return for your promise to pay them
back eventually with interest.

Say this loan overextends the bank’s legal re-
gerve — the amount of “money” it has on hand
to back the $5 million loan. Then they go to the
Federal Reserve and borrow enough money
(promises to pay) to meet their reserve require-
ment,

A total of $5 million has been “ereated™ with-

out the printing press turning over once, or the
mint turning out an extra silver dime.

It's real money too. It will buy things., Bt
when the transaction is complete, perhaps after
several years, and your 85 million loan is paid
back to the bank, and theirs to the Federal Re-
serve, the money supply shrinks by just that much.

(T HE COMPLEX chore of managing this intri-

cate pyramid of money (or promises to pay,
or eredit), Hes with the Federal Reserve, and with
the Treasury, There are various devices they can
use (the manipulation of interest rates, for one,
or & decision not to make available more reserve
funds, or a change in the 1eserve rate) which can
substantially alter the supply of money in civeula-
tion,

And what is behind all this money? Iz it gold
bullion, or silver dollars? Na, not except for a
very tiny percentage,

It i=, ultimately, the promise of the
ment (o make good on its promises to pay, and
underlying that is the power to tax.

LONETT-

HIS IS the principal reason why some econo-

mists would view with alarm any substantial
shrinkage of the national debt, for the national
debt is simply the government’s promise Lo pay
the holders of its bonds and notes,

Most of the “money” transactions are simply a |

| By PHIL NEWSOM
UP]l Foreign News Analyst
tree-lined streets of

in the

still were
heating out on
their automo-
hile horns the
rhythmie
bent, “Algeria
is free,” when
the first signs
of dissention
appeared. The
common goal
which for more than seven
years of war had held the
Arab leadership together had
been schieved. Now the in-
| ternal stresses were coming
lo. the surface

On the one side was tough,
sullen Mohammed Ben Bella,
| who hax been at war for 22
| of his 43 yvears and In nearly
six years of imprisonment by

Newaom

‘Washington Report

By William §. White

| el

LUnitea Featura Syndicate

|
INTRAPARTY SCRAP
Washington
{lively infighting ls breaking
lout all over in the Repuhbli-
'IT! cian party two
full years
i ahead  of

tial

ty" and tush-
tush the heat-
ed argumonts

| Tnll=
|Iwinx thrown
(ngainst Republican, But pri-
viitely they rub thelr hands in
| sutiafaction that Republicans
are interested enough to be-
gin o early what Is aclually
already a sharp contest for
the 1864 nomination snd for
control of the mind of the
party.

It is the best possible proof
that the pomination is widely
seen as realistically worth
having. And it is good news
rather than bad for the Re-
publichn rank-and-file. As the
case i put suecknetly and with
|characterislic candor by
young “'old pro” Richard Nix-
lon

“We welcome this because
we like to see our candidates

the | They are
1964 presiden- | sugpicion that the setting up
nominat- | of nonregular party organiza-
ing conven-|tions of thig Kind may be the
tion. The lead- |
eia pub'licly | by the left and center wings
ery for “uni. | of the GOP lo isolate and cul

|

miking the news and taking |

It away from the Democrils,
| The worst thing that can hap-
pon 1o a party g to be dull”
* . .
15 porfectly clear that
duliness will not be charge-
able to the GOP from now
| until  election night in No
vember of 1964, The extemt
|of the party’s recovery from
1960 s suggested best of all
by the racket now being tais
ed by disputants ranging from
the ultea - conservative Son
Barry Goldwater through the
maoderate center, occupled by
{formur President Eisenhower
and Nixon, leftward to e
forces of Gov. Nelson Rocke-
feller of New Yaork
For the first time since (he
Democrats returned to power
In 1860, thig = 5 genuine, and
not merely a sort of Keeplng.
inspractice, racket. The Gold-
water people are beginning to
break with slmost the whole
of such’ Republicanism ps res
mainsg from the Eisenhower
vears and pertainly from the
new BAvVisary commitiee ar-
rangements sponsored by Gens

ril  Eistnhower 1o operale
the Republiean nu
imilites

They are doing this not

The mont only in conviction that such

“splinter - groups,” as Gold-
water calls them, ure of doubt-
[ul Republicanism too lib-
eral and not reliably partisan.
motivated also by

prelude to a massive effort

down the right wing at the
coming convention

by Republican (FPHIS, in fact, is very mueh

what it looks like, and the
more so since General Elsen-
hower has repudlated Gold
witer's eritlclsm and  since

Nixon has totally sided with

the former President,

I nspite of such influential
support for what Goldwater
calle “splinter groups” and

General Eisenhowey cnlls in- |

dispensable additions to Re
publiean strength, however, It
would be highly premature to

suppose i1hat the Republican |

rightists had lost the game
nlready
Eager amaleur groups of

this kind, even given the for-
midable backing of such lead-
ers as Eisenhower and Nixon,
tend to be slronger belore a
convention showdown than
they do when the convention
meets, Whatever their impact
in 1052 or even in 1963, it will

remain to be seen how :ﬂlll'h.

weight they will earry when
the smoke beging to curl o
the smoke-filled rooms in
1964
. =

NTRAPARTY struggling on

thig point at the moment,
therefore, is both inconclusive
and meaningful, It is meaning.
ful because it plainly ¢stab-

lishes that the GOI' elephant,
far from boing dend, is no
longer even sick and tired,

but rather stirring powerfully
and crossly

So the outlook in the nel
i= that the Republicans face
for 1064 an intraparty contest
no loss sovere and no less
intorest provoking than
when Elsenhower and the late
Sen. Robert A
for the nomindtion

It mny be an
gpirited contes, For thiz time
there could well be notl two

in 1052

tVen  more

werious  contenders bul  as
many as Live Nixon, Rock
efeller, Goldwater, Rep. Wil

lam Seranton of Penndylva
id George Romney of

Michigan

nin

Try and Stop Me |

fl‘lik:\' SAY a burly,
Four Rattles
waler into a huge beaker
wiitch Lthe stranger emp

tough hombree strode into
bar one night and demanded, “A Diamondback With
The bartender emptied four b

By BENNETT CERF— ———

an Anzona
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Tant collided |

the French had become a sym-
bo! of martyrdom in Algeria's
| tight for independence

On the other was slight,
bespectacled, 42.vear-ald Ben
Youssef Ben Khedda, premier
| of the provisional government
| designated to run newly in-
|rfapr~r|dont Algerla until elec-
tions can be held,

While other Algerinn lead-
ors sought to minimize the
differences between the two,

these differonces actually
were basic to the future of
Algeriu

Ben Khedda held that inde-
pendence permitted “eoopera-
tion not only between France
and Algerin, but also between
Frunch, MNorth Africa, the
Arah world, and Africa”

The embittered, radien] Ben
Belln would sever all ties

| with France

“Economie colonialism must
go with political colonialism,”
he said.

To the former rebel forces
he said:

“The revolutlon must go
on , .. Be ready to take over
your country with your rifles

LI your left hand and vour
| picks and shovels in your
| right hand."

Communications

Letters (o the Editor mus!
hear (he pamwe and address of
the writer although under rer
tain eircumstune=s the use of »
pen name o thitial for publica.
tion iy oormisible. The Mail
Tribune tmerves the right o
edit Al sefters with an eve (o
clarification and condensation
Latters suhmittea for publics.
Uon must no! exceed 400 words

Chained Dogs

To the Editor: I iz totally
incomprehensible that
|one owning & dog should want

|to condemn it to a life of |

| misery and loneliness, To stay
|woll and happy a dog must
have exercise and companion-
ship

When a polential dog own-
applies to the Animal Wel-
IF;Jl'l‘ League in Chicago (one
| of the two largest shelters in
the city) he is azked where the
dog will be kept. If told the
hasement or garage he is told
it 15 not good enough. Though
passibly dry and clean these
places spell isolution and bit.
ter loncliness

The Modiord city code
chapter &, paragraph 400,
states that no person shall

fail 1o provide an animal or
bird in his custody with {ood
drink and proper shelter - the
pennlty being 60 days in jail
plug S100 fine. The word
“proper”’ as applicd 1o shelter
Implics warmth, dryness and
adequate size, and has been
defined by numerous

%0

Jurges whom  thesg
chsed have been tried

If all gnimal lovers will ox
aming conditions under which
dogs are chaibed and Tinding
any of & provisions un-
mel, prompily report the mat-
T ] '
i e

It i 1

tall & 1 d re T
[ nE || g 1 ettach
y g wit [ nw It to the
fvig’'s ol i ter set
ereet a X m'n [}

Unfortunately, in thiz fing
wotld of ours, Il a pitp barks
hecause he 18 hungry, cold,
thirsty or Just plain lonely,
he s alwavs the culprii, and

Would Be Boost
To the Editor: A hospital
White City for voterans living

' [+
T
It pehooy
cuxiline
TET i
y sorely nordy
\ g { d
i W 15 ind 1
L] Ar L
g 1 pn
n | ¥ N
° P.O. Box 202
White Clty, Ore

anye|

In the background stood
| Egypt's President Gamal Ab- |

| the rebels obtain their Soviet

ambitions to lead the Arab
| world |

To him In Cairc Ben Bella
pledged that Algerin would

In the dusty Cusbah and |del Nasser who had helped | become a Socialist state dedi-| Alglers military

cated to the same revolutions

European Algiers, celebrating | and Red Chinese weapons and | ary reforms as advocated by
Moslem Arabs | who had not abandoned his | Nasser

On Ben Khedda's slde was
possession of Alglers, the cap-

J By FRANK

In the _[_)ay's News

JENKINS

| Let's talk about money to-
day. It's an interesting suh-|
jeet. It alwiys has been an|
interesting subject. John Bart-
lett, in his indispensable Fa-
miliar Quotations, devoles
half a page In the index to|
the subject of money, with|
cltations of what people have
sald about it down through|
the ages

One of the fundamental
ones is from Arthur Hugh
Clough, who causes one of

the characters in his Di;;us_v-lI

chus to say: “"How pleasant
it ig to have money.” Many
controversial statements have
been made about money, bul
nearly ‘everybody will agree |
| with that one.

S THIS is writlen, there

are some weird tales about |
maoney In the pews: The case
|of the San Francisco h:,rbe.r,|
for example, who collapsed
and died of a heart attack the
other day while watching a
movie in a neéarby thoater

Apparently he had no rela-
tives, and when the authori-
tieg started prodding around
|in his dusty, cluttered little
shop they found $71,000 in
|cash tucked away in cubby-
|holes here and there, He
wiasn't afraid of banks, as a
bankbook was found showing
idcposi!s of $40,000. Apparent-
| Iy, he just like (o hide money
awny.

MPHEN there is the Los An-|

geles woman who tried In|
donate cash to a “Black Mus-
|Hm" cult to be used, she
{sald, “io kill the white peo-
|ple.’” The donation was re-
| fused and she wandered into|
ia nearby house, claiming that
| someone was trying to kill
ther,

Police were called, and |
when they sedrched her they
found in her purse $11.427 In
lnrge and small bills, Strang-
er still, they found sewed into

the hem ol her dress 640
shares of blue chip stocks
valued @t current  market
i prices sl 830,040

She wore three weoedding
rings, two engageimént rings
and two diamond - studded
wiitches

F ONE were minded to make |
a cynical crack, this might
| bie appropriate: |

H;Iix_Man Ouils_ L
Legislature Post

Salem—Ul-The resignation
of Raphael Raymond Sr.,
Helix, az state 1'1‘|‘Jrr.N-n1i1I1\'=|
from  Umatille county has
been filed here, according to
Secretary of State Howell
Appling Jr,

The seat held by Raymond,
a Republican, became vacant
July 1 when he aceepted an
appointment by Gov. Mark
Hatfield to the Oregon Wheat
Commission, Appling said

Raymond, a farmer, had
served in the logislature since
1858, Under reapportionment,
his Umatilla county scat be
part of I
district  eomposed five
eastern Oregon counties,
Raymond did not seek re-

came W new

f that undor
the law, Raymond's seat will
remuain vacant until & s
"L} n .\I".'I

Appling a

15 clected

ssion of the

oss 8 special

legislature s ealled botwbon
and then, which = un-

likely I specinl  se

wity 1o be called, a Republ)-

committee in Ravmond's
ares would name tempor-
ATY sSuctessor

]

Soulﬁ Viqe‘inamese
Battalion Defeated

Sagon, Viel Nam —UT- The

South Viet Nam government

reported Monday that a Vie
1 s army regular ba
hag been defeated wi
weavy loxses in o major battle
against Communist guerrillas

centenl highlands
K of the balwal
munist Viet Cong

¥ rillazs wus desc as
{ of the severest
suffered by government troops
n recent months

dnique sald  1he
d Julv 3 follows

ght atthck by Commue

st forces on two posts &«

of Qu réporied

|owner of it, he ¢an wind up

The New Frontier's habit
of curelessness with money
seems to be catching.

TEIRDEST of all is the
story of the workmen
who were renoviting 24 old
one-car garages in Jersey City,
N. J, They came acrogs an old
car. They couldn't resist look-
ing into its trunk. In the
trunk they found an old metal
toolbox and two leather bags.
The toolbox and the bags con-
tained TWO MILLION, FOUR |
UNDRED THOUSAND
DOLLARS In curreancy, must
of It in large bills

Two days Iater, in o board-
ed-up garage only a block |
fiway from the ope where the
$2.4 million had bheen dismv-|
ered, detectives found $168.-
87552 in cash. The cash was
crammed into two old shop- |
ping bhags.

The authorities, buttressed
by some evidence found alung
with the cash, came to the
eopnclusion that the money Is
the property ol a hbigdline
gembler by the name of Mo-
riarty who is serving a two-
to-three year sentence in 1he|
New Jersey stite prison

[DANTASTIC? |
Wait a minute,
You haven't heard il all, |

HE Internal Revenue Sery-

ive promptly filed tix liens
totaling $34 MILLION
againsl Moriarty on the basls
of the $2.4 million found in
the toolbox and the old bags
in the trunk of the old car
in the first gnrage.

Which means thal if Mori-
arty lays claim to the money,
or can be proved to be the

losing the $2.4 million and
IN ADDITION owing the gove
eriment ANOTHER MIL-
LION DOLLARS!

‘?H.-\'l' of the S18B.673.52
found in the second
cache?

Well the New Jersey county
of Hudson—taking no chances
thot the [ederal government
might elaim It ps collateral
for the million dollars it sava
Moriarty still owes over and
above the $2.4 million found
in the first cache — —has IM-
POUNDED it on the theory
that.maybe Moriarty owes the
county some lax moncy,

Investment in
Price Supported

Commodities Dips

Washington -4t~ The gov-
ernment’s investment in price-
supported commodities totaled
§6.950.190.237 as of Mav 31,
neeording to the Agriculture
dopartment

This was more than .$;-!'.'4|
milllon below the investment
& manth earlier

The investment was made
up of S4615018,.240 in com-
muodities owned outright by
the Commodity Credit Carp
and  $3,344.173,088 in  oul-
standing loans on farm prod-
uets still held by producers. |

The investment as of May |
31 compared with an invest.
ment of §7,289.846.008 on the
game dole a Yeoar ago |
Loss Estimated

The department satd thi

i\l

an est

ol

106,000 on ¢ 1
loan and an estimated loss of
§1,182.229,000 on inventories.

Wheat was the top item in
the investment, The Rovern.
wned outright 1,18 bil
ishels valued about
on and held losns on

Hlion bushals valued al

ut $118 mi

Corn in inye lotaled
T46  million waorth
5044 milllon on BIR
millte ushels valued

103 billion

Independent Study

Speretary of Agriciiiture Or-

le L Fre n has sot Uup an
I independen idy 1o

Agriculture

policies

ork Mo

Freeman dirocted Clarence

McCormick, Vinconns 1
pirman Of the advisory com
tiee 10 et 1N,

penden! study of th

and  effects of the depart

£ and progran

AF Mi
Unotficial sources, howev-' |
said the casualty figures fa
ran higher | ricul

'Clash of Rivals for Power in Algeria
. Threatens Stability o f North Africa

ital, and the apparcent loyvalty
of the Algerian forces in the
prefecture,
But in four of Algeria’s six
milltary zones, sympathy
seemed to be swinging to
Ben Bella

Ben Belln's devotion tn Al-
gerian independence scarcely
could be as doubtful as were
the benefits he offered: close
ussociation with Egypt in an
Arab  world dominated by
Nasser and an economy based
on the barter system of Ruse

sia

Strictly
Personal

By Sydney ). Harris
ic* Field Enterprises Inc

DREAM WCHLD

One of the reasons that psye
chology makes so little head-
way among the mass of peo-
ple is that its
deepest tiutha
seem o vioe
Iate what wa
cherlshaa
fecommon
: Benze.”

1 gives us
offense to bo
told that cer-
taln bl our ac-
tions and he-

Hards
havlor are the eéxivl opposite
of what we think they are:
whalt gambler, for Instance,
could be convinced that he is
really irying to loge, nol win?

Yet cverything we know,
on the decper psychologicnl
level, about the addiction 1o

| gambling points to & strohg

desire to lose, The patho-
logieal gambler dics broke he=
cauge he cannot rest until ha
has lost evervthing

In much the same way,
the Don Juan would be af-
franted 1o be told that his
"attraction” 1o women is
really a dislike of them:
that his compulsive sexual
activity comes from lear
and resentment of the
woman, and not from affec.
tion: or. most shailering of
all, that his promiscuous.
ness may be a way of de-
fending himself against his
homosexual yearnings.

Perhaps we can begin o
understand this fopsy-turvy
world of the unconseclous
by a simple and common
Hlustration: the vyarious
fears and phobias that af-
flict people - the most com-
mon of all being a fear of
heights,

Actually, the person who
nervously draws away from
& high window or the edga
of a cliff is protecting him.
self from the wish to jump.
What he fears is not the
height itself but his own
destructive impulse - and
he draws away to remove
the temptation,

Almost all phobias of this
kind are wishes in reverse:
we lear what we are at-
tracled to. The phobia is
the exact reverse of the
underlying desire. Unless
we understand and accept
this. we canno! compre-
hend how a person, at a
certain time in his life, wil]
commit some acl (suiride,
arwon, emberzlement) that
seems 10 much against the
grain of hix character.

The typical embozzler. lor
in«_mm-r. iz 8, classic tvpe:
quiet, industrious, methodical,
no known bad habits, a long
reputiation fof | Fust worthis

ness.  Suddenly the dam

n . And evervone |s quite
The is anolber

prime &6 e

| mother

ting abe

tv, wh

whno 18 forever

t [ 1 and
i ¥ S "
palls 3 indignant ia

iearn that this phobia of hers

renlly repredonts a de Bisoats

ed wish, The way she guards

| ARninst her ‘unconsclous fecls

Ings of rage and hostility
wiird her “loved ones™
over-protecting thom

These are all un
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