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NEW YORK STOCK EXCHANGE FLOOR—I
Editor's note: This is the first in a saries of three columns
on the Floor of the New York Stock Exchange

The floor of the New York Stock Exchange, on which the
worried eves of the world have been riveted since the historie
ktock cragh of May 28, Is o vast place, twothirds the size of a
football field including its main hall and “‘garage’—which
150t @ garage at all, but is Instead a smaller adjoining room
in which such iamous stocks sz Telephone, Westinghouse,
Union Carbide are traded. Its main hall Is five stories high
and has huge windows entirely covered by ruffled drapes to
keep out the sunlight, Scattered through the halls are 18
trading “posts” around which are always clustered many of
the 2,200 1 on the floor on a typlcal day now

It"s no startlingly untidy, littered with thousands upon
thousands of little pieces of paper of varlous colors, chewing
BUm wrappoers, empty pretzel boxes, ete. It 1s both antiquated
and automated, Iogical and paradoxical. IUs fascinating.

Now I know, for | have just spent several hours probing,
peeking, peering, pleking up seraps of paper at the floor of
the NYSE., Nothing amusing iz happening on Wall Street
these days, but this tale I funny. So ls its background, and
i's loaded with information. So here s the first of three
columne about the floor of the Stock Exchange

To begin at the beginning, early in May | took an
mxecutive visiting New York City to see the world's largest
stock exchange—on which B5 per cent of the dollar volume
ol all listed U.S. stocks is traded, He got on the tloor, but
1 didn't. While there is no constitutional provision or rule
or regulation againsi women visiting the floor, “protocol”
demands that a female get permission from on high and
therefore, while the execulive toured the floor with a
guide, I was banished lo the public gallery te watch with
other sightseers., With acid fongue in dimpled cheek, I
wrole a column aboul my experience.

When it appeared, letters and phone ealls of protest
deluged the NYSE, the collective face of the NYSE's Big
Brass turned brick red and, within 48 hours, 1 received a
Ietter from Keilh Funsion, president of the NYSE and a
Inng-time friend (which he told me laler he had written
nn the back of an envelope as soon ag he had [inished read-
ing the column). 1\ began: |

“The President of the New York Stock Kxchange sand
assorted embarrased Vice Presidents cordially invite Miss

. Sylvia Porter 1o accompany them to the Floor of the Ex-

change elther as 3 woman or a reporter, preferably as both,
#l a day and hour lo sull her " lle also invited me 1o
lunch i the president’s private dining room

Between the invitation and my visit, the market eracked
up and 1 felt it insppropriate for me lo presume on any
NYSE oificial’s time during ibai period, but lasit week, on
a day the market was crumbling bul was not chaotic. Funsion
and I had our date. 1 wenl 1o his office, he handed me a
hig purple orchid, we and the assorted embarrassed vice
president’s had an excellent lunch and some deep«down talk
sfboul the economy in the private dining room and then 1,
my orchid and my entburage descended {o the floor. Some
side angles thal hil me were!

The litter: Each transaction in stocks involves (hree
picees of paper--a story I'll seriously report tomorrow. In
addition, the men walk around with pads on which they are
constantly =eribbling memoes, quotes, noles—and playing tick- |
tack-tge too, | noticed-—-and then dropping the pieces of |
paper wherever they happen to he standing. They don't
smoke on the floor bul they chew gum, eat candy and
erackers and also drop the wrappers or boxes. “'Don'l do
17" eried my favorite vp when he saw the gleam in my house- |
wile's eye and watched me pick up a gum wrapper, Hah

The noise:t The NYSE has a rule provocatively called
“npen out cry—which means all transactiong must be stated
nut loud go there'll be no seerels among the men. They “open
indeed-—all the time—and when =zomething im-
portant happens, they shout with abandon, The noige ranges
from a persistent hum (o #an Uproar

The contrast belween icy calm and frenzy, I'he NYSE has
enothor rule—*“You gottn walk, not run.” The men don't run
as they move from post 1o past to trade stocks and pleces of
paper told eve 1o cold eye —hut they sure rush. Their move-
menig are olten {renzied, their voices excited, but their eves

they're jce

Next

oul cry”’

How vour stock order i€ handled on the [loor

hRe{rigerated Food Sluck_s Top Record

Washington—UPl-Refrigeral- | pounds, shell egges, 325,000
ed [ood slocks in warehouses | cases: [rozen ege siocke, 8B
tntaled 4.9 billion pounds Gn | million pounds, red meat, 583
June 1, the largest ever for | million pounds
the date, sccording tn the The red meal supplics were
agriculture department 11 per cent larger than a year

These stocks included [roz-| earlier and 3 per cent above
en orange concentrate, 30 mil- the June | average. The in-
Tion gallons; frozen turkeys,  crease in red meast ‘iilnp]lt'.‘
pounds, frozen over & vear esrlier resulted
frult stoeks= 308 milllon|primarily from larger hold-
pounds;, [rozen vegetablelings of pork, which were 28
stocks, AT4 million pounds; per cent larger than on June
butter, 385 million pounds; 1, 1561, and 7 per cent sbove

131 million

American cheese, 415 million average
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Buy ° Lifefime
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NO LIMIT! HURRY!
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WEDNESDAY, JUNFE 20, 1962 A

You Asked For It...HERE IT IS AGAIN!

HURRY! HURRY!

OFFER
ENDS
JUNE 30

Because of So Many, Many Requests

COURTESY _
CHEVROLET §

CASH

For You and a
New Car, Too

With The Purchase Of A New Chevrolet
Car Or Truck Ilurin he Balance Of June!

NOW!
Be The Proud
Owner of A New

CHEVROLET

And Receive A

FISTFUL
" OF MONEY
| T00!

I.OOK' ; 'CHECK THIS

200"
CASH for You and
NEW CAR, Too

When You Purchase a New ‘62
Standard Size Chevrolet Car
or a New ‘62 Pickup!

CHECK THIS DEAL! MY e —

150" CASH

When You Purchase a New ‘62
Chevy Il or Corvair!

WE'RE REALLY
DEALING!

Don’‘t Buy a New Car Until
You Check Our Deal!

EASY BANK TERMS!

Enjoy a wonderful summer
vacation by driving a new
Chevrolet and have ample
spending money, too!

@

SEE US TOMORROW!

LOW DOWN PAYMENT . ..

Courtesy Chevrolet

SALES LEADER IM SOUTHERN OREGON FOR THE PAST 10 YEARS

"It Pays To Drive to Your Volume Dealer
Downtown Medford

9tk and Bartlett Streets Phone 772-6115




