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RETAILERS EYE STOCK MARKET FLUCTUATION. Wall street worriment has nol
been reflected In consumer buwing, Indicates a study by Fairchild News Service. Most

phservers point out that rurely, If ever. has there been a correlation between retail sales
and shiarp stock markel plunged Al worst, some retall éxiec are beginning 1o
wander whether thelr fairly bullish outlook on 1962 buginess may nol have been oo

rosy. Some fear a tightening of consymer ¢xpenditurcs on big tieket nnd luxiiry items
It the market slimp should continue. In Now York, Ray E. Jordan, execullve vicepresl-
dent of J. C, Penney Co., sald: "We see no tfedson (o alter our prediction of
exceeding 7% during the first half of 10627 David Yunleh, prosidedt of Bamberger's
New Jersey, commented: “So far we don'l see any correlation between the stock market
and reluil sales" He pdded that he had detected no consumer resistance or chinge in
In San Francisco, generally, that the

dalis gain

constmer  attitudes store execulives folt, slock

market slump was a temporary condititn, and reported sales uneffected thus far. Robept

Lauter, gonior vice-president of Macy's, New York, commuonted: “When there s uncer-
n

commitiing
and Si1

hesitate about

Washington,

tainty in the stock market I makes peapl e themselves o
big-ticket purchases’ In Milwatkee, Detrolt, Paul
railere also tended to minimize the direct affcets of stock markel upsand-downs on
sales, and planned no change in current merchandising plans. Dissenting from the gen-
ctal view was a Minneapolls depariment store executive, who said: “My own feeling s
that the stock market glump s golng o put a four-wheel brake on buying: People are

Pitisburgh

going to frecze.”

HOME VACUUM CLEAN-
ER VOLUMES RISES. Sales
of electric homm vacuum
cleaners rose 8% in April to
260,740 unils from 265032 a
yoar earlier. the WVacuum
Cleaner Manufacturers Asso-
cistion reporls, Sales in the
first four months of thin yoar
fotaled 1,226,500, up 10%
from 1,115,449 in the like pe.
riod las! year, reports The
Wall Street Journal. The asso-
ciatien alsa reported sales of
eloctiric home floor polishers
increased 17.3% in April to
§2,062 from 78,759 in the
1961 month. Volume in the
first four months, however,
decreased 1.8% to 350,377
{rom 256,941 units in the like
1961 peried,

COLEMAN WINS TRIP TO
ROME, Crater Lake Maotors
of Medlord recently was
named as one of the top win-
ners 0N natlonsl Ford 1Di-
vision sales campaign and
was awnarded an elght-day all
expense trip for two to the
Hiviera and Rome, Crater
Lake Motors, which has boon
8 Ford dealership since 1050
the

wis one of 1H winners in [
San Jose  districtowhich in
cludos  porthern Californin,

southern Oregan, westorn N
vitda and Hawail, Fred Cole
man, dealership manager, ro-
celved a persondl letter from O F. Yando, Ford Division's genoral sales managen, which
cited the dealership “for oulstanding sales accomplishment.”

FRED COLEMAN OF CRATER LAKE MOTORS

DON'T BE A REFORMER ON FATHER'S DAY. Il you want your Father's Day gift

on Sunday. June 17, to score n bullsays. don’t be a reformer. On the other hand, do
give Dad something that will appenl to his masculines tastes. That's the advica of Ray | nation's leading vacation arens will be avail-
| able this season to American travelers. D. A.

Baker, manager of Panney's.
who says the best present is|
one showing that you know |
and respect Dad's preferences,
This befuddled Dad seeow 1o
be nsking whether his family
is "lor or agin me’". At front
and center the lwo “‘reform”
gifts—a sprinkling can and a
shovel-designed to be not-too.
subtle hints that more help
with gardening chores is do

rod, Altheugh the lamp and
flower wvase resting on the
floor undoubledly will look
nice in tho houwss, they really
don’t seem tailared toe meesl
Dad’s  dearest wants  and
needs. The same s true of
the glass bowl on the table.
And whal will Dad do with

those two gimmick-type gifls
on the table? The ballpoint
pon with the [llamboyani
teather ts hardly suiled to a
lover of baseball and the out-
door lile, And thal paper.clip
in. the shape of an animal
head caleulated to give
Dad ench fime he
looks at i1, 1f you're a1 A losa
for a Father's Day gilt, re
member that Ponney's has an
ol thought to his present belore
Panney's will be opon 1tonight

i

A slar?

int

that

abundance of Hems thal will tell Dad you gave a
making & selection. Baker rominds gift-hunters
uniil 8:00, and all.day Saturday,

EVERYONE LOVES THE

BEETLE" X ONE W ( ¥

i May than during any olher menth ' any & history weordi nri
Perkin vice president of Volkswagen merica. Perl 5 | M V talled 20
181 Volkswagens. making it the sooond month o g oot thnt sales in the U S e 1
20,000 mark: The previous peak [or Vollswagen wa April swhen 200010
in this country, May gales Inoludied 17,080 YW sodwns and Kindmann Ghig
Lk and statlon whgons. The station wagon wnd truck Figuns Ceched
rocord set in Apell 19000 when 101 0 d Total Volkswiagen siles |
months of the yoar were MESTS new vieluiel 22 6 percent ohead of the 77
Ano staltion wagm dehiveored 1o customoers by withorized VW fenlers du
period lagt year. VW dealer for this aren Is Morse Motars, Sixth and |

HERCHER AT G.E MEETING. W. E. Harchor of Pacilic Power and Light Compuny
here was among 32 top electric utilily engineers who recently participaled in the General
Elactric Company's 12th Distribution System Planning Conlerence recenily. Heald ay G.E's

Hudson Fally, N.¥. and Pittsfleld Mass. plants. the Sday meelings are intended 1o
stimulate & mutual exchange of ideas o that General Eleciric and ite utility cusiomers
Are tanl!un!l}' aware ol naw tronds and developments In the dhtribution system area
THE NEW VOLVO 1228
TWO-DOOR SEDAN. A
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'
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| British Columbia,

SHELL OFFERS GUIDE TO WORLD'S FAIR. Parsons
planning lo drive fo the Sealtls World's Fair can receive a
free World’s Fair Guide and Tourinag Service information
a1 all Shell stalions. Touring experits plot a choice of the
{astesi and the mos! scenic roules to the Fair for sach metor-
ist. Each touring package coniains area road maps, informa-
tion about points of interest along the way, Accommodations,
forry boat schedules and upon request iravel accessory fips
that will appeal 1o the most discriminative woman traveler
and interesting features that would be overlocked by the
ordinary tourist. The Fact Kil is available at any Shell sia-
fion in the Northwest, The guide conlains informalion abolt
the Fuir, routes to &nd location of the fairgrounds, a map of
the [fairgrounds, location of parking wsreas, the monorail
route. location of Shell stations and answers o the mast
askedaboul questions concerning the Fair.

Olympia follows the Fun s e we e
relrrshingm ¥ LAlgna] jamigierioe: PIEAVSIE Somigienin .. and

WATCH FOR "OLE"” ADS.
During the summer months,
active Westerners move into

Chyrupnn (i the scene perfectly, A rare arsan bresusg saber by 1esonible (e the sunny outdoors looking
mﬁmmwmwmmmwm.dﬂ“ for new ways to have fun.

And Olympia Beer, a refresh-
ing ald favorite, follows the
fun, adding an exira measure
of pleasure to these light-
hearted dayvs. This summer,
Olympia’s big mid-year pro-
motion highlights the latest
witter  sport-surl  sailing-an
exciting contest belween
wind. sea and sailor. Through
the replism of colorful pho-
tography, you  ecan  plciure
yourself at the tiller of & 10-
fool fiberglngs board, feel the
taut lines steady the sail
against un alominum mast

enjoy the moment that a tall,
cool glass of Olympin Beer
completes; To bring this mes-
sage to you full color, full
page, newspaper  ads,  plus

-

Imciie Sty the Water™

ones will hring the promotion
into homes with another re-
minder that “bright sunshine
and light refreshment are tra-
1 _ ditional summertime pleasure
pear in tull color in the Mall Tribune on

} X
s
S < !
companions.' Watch for the ad shown here to ap
Wednesday, June And if you're planping on bringing your family lo the Seattle
World's Fair this summer, don't miss the "1t's the Water" ski show in the stadium. Twen-
ly-two performers and nine boats will Keep you on the edge of your seat Al any of
four shows dally, No admission charge,

THIRSTY, GIANT SIZE TOWELS NEWEST SEGO MILK OFFER. With swims, show-
ers and exira guesits your towel supply gels plenty of use during summar months., Now's
the time to start filling your linen close! with these famous brand name lowels offered
to Muil Tribune readers by Sego-—the double-rich “premium'’ milk. Oliered in choice of
three lovely pastel colors lhese king-sized 24" x44" bath towels are a real bBuy at only
77¢ each with six Sego Evaporated milk coupons. Colors are fireflly yellow. green mist
and pink whisper. You'd expeci to pay $1.38 or more for towels of this qualily and once
you see them wa'ra sure you'll want a half dozen or more. There's a coupon on avery can
ol Sego Evaporated milk and towels can be obtmined ai authorized Sego Hedemplion
sfores, In Medford the Sego redemption station is Hubbard's Hardware at 310 E. Main st.

a1,

DISTINCTIVE FURNITURE SALES Up =
of
Ine

According 1o Dick MceGuire MeGuire's
Home Furnizhers, demand has isedd for
furniture acessories that keved to
more luxurious Hving, This demand has meant
greater snles and an opportunity for the store
Lo increase its floor inyentory. Until recently
nequired by MceGuirs, the store was well
known as Lippert's It was operated by Me.
and Mrs Ed Lippert, while McGuire was
slore mananger. He hoas expressed to Memo his
gratitude to ares residents for their support
of his ellurts merchandise high quality
furniture, Among the outstanding lines fen-
lired by the firm e Drexel, Fine Arls and
Metropolitan furniture, Karastun carpel and
| Suftel damps, Tribune readers are bueoming
Inereasingly famibiny with MeGuire's: distine
Hive newspaper ads. The store s located at 220
| N. Bartlett in Medford,

BUS TOURS ANNOUNCED. Continental
Trailways has announced that a series of
specially planned individual teurs to the Se-
attle World's Fair and sixteen others of {has

and

Scott, director of Tour Sales. said that the
tour oflerings include the Colorade Rockies,
Grand Teton and Yellowstone National Park,
Black Hills of South Da-
kota, New England. Canada, Mexico, Grand

4 < : |
Cinyon., Southern California. Glacier National Park, Banfl{ and Lake Louise, the Metra-

politan Eastern U.S.A., Great Smoky mountains, Redwood National Park and the Florida.
Mississippi Gulf Const in addition 1o the World's Fair tour, "Our tours,” My, Scoll slated,
"have been planned fo provide the vacationer with a maximum of sighlsesing and pleas-
ure-time al a reasonable cost. Each tour includes transportation for the entira irip on a
tn.r\'.r.h‘rn Continental Trailways highway cruiser which is res! room equipped and air con
ditioned, plus hotel accommodations, sighlseeing and guide services on side-trips, and
many meals a1 an allinclusive price that an individual cannet match.” The individual

traveler can oblain free tour planning {rom any Continental Trailways ticket office or lour
bBurenu.

LOCAL MAN'S PICTURE FEATURED.

Anartiele in the June issue of Batter Homes
& Gordens, “Recipes from the best cockout
chefs we know," earries thispleture of Harry
L, Jewett, 525 Barnes Avenue, Medford, Jow-
el s among winners of 100 1op prizes—elab-
orate wagonavpe barbocue grills—in the m
sinie’s Cookout Contest for Men, which ¢

last June. Jowett b= salited in Better 1o
Gardens for his  rocipe, Harbocuo
Alaman " JewetU's recipe can be found on

page 100 of the June issue of Betler Homes
& Gardens

WILLYS OFFERS ADVANCED ENGINE,

A. C. Sampistre. chlel engineer of Willys
Motors, Ine.. inspects the dual down dralt
carbuelor on the new Ternade.OHC engine

belng introduced in tive models of the "Jeep'
line of vehicles. The 140:h. p. Geylinder powar
plant has advanced design features offeresd for
the lirst lime in a massproduced American
automotive engine. My, Sampietro heoads the
v4 dasign siall which developed the new
highe wency The engine {eatures an
overh cam and unique spheroldal combus-
tion design which produces excep-
fioral fuel sonomy. It ls available on "Jeep'
vehicles at Medtord Mo 225 5. Riverside.

chamber
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WHAT TO EXPECT IN THE 1883 CAHS?
11, Trankis Blusine Memo  hasn't

YW

Wi 1] the

here will pr

dominant-size black-and-white |

t | It hag speeinlized in scientific reports and it has rigid snlr-l

ate on & Lhree-vear cycle. This should give you a lot of room for speculation in your story
and the opportunity to editorialize sagaciously, thusly: “However, insiders point out that
in the last three model years, Plymoulh Introduced three completely new models in eich
successive year, while the Chrysler passenger car line has maintained the same basic body
for four years in & row.” This line of research, we warn you, is & ‘cul de sac, albell'gouri
fropy. Consider Vallant which has stayed with the same body style for three yvears. What's
| with Valisnt for ‘83 with this type of deduction? 3. Ask the competition. Competitors
soem to kow evervihing their neighbors are planning st this time of the year but are
discrectly’ mum on their own stuff. 4. Forget about sub-compacts for '63. !l\mﬁdt snrfd
copy for m couple of years, but this rumor has already been defrocked, 5. Don't be overiy
concerned aboul accuracy in predictions. Nobgdy else Is. The half-dozen speculative stories
to date haven't been all right, although they have been all read. Not eolor-blindnéss, just
fougy rose-colored glasses. For example, the last two we read were 50 percent accurate

in predictions on Vallant. One said there would be a '63 Valiant convertible: the other said
there would not be, And we're nol telling

'_I_’Iansmlori‘I;mt;
Sciences Lab Are
Reviewed by OSU

Corvallis — Plans for a Ma-
rine Sclences Laboratory on
‘aquina Bay have been pre-
pared by Oregon Stale univers
sity, in cooperation with the
city of Newport, and will go
to the state department of
planning and development for
consideration under the pro-
| posed federal redevelopment
program

The fedetal program now
before Congress would pro-
vide funds for new public fa-
cilities that would contribute
to the peconomy and welfara
of the states and the nation.

Members of the state board
of higher education reviewed
the plang recently at their
meeting In Eugene and ap-
proved a proposal that OSU
petition the Area Redevelop-
ment Administration for funds

Worth

By SYLVIA PORTER
Capyright, Hall Syndicate, Inc.
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PROFIT MARGINS A KEY SIGNAL OF BUSINESS TURN

In 17 of the 10 business upswings and declines since the
end of World War I in 1610, a change in trend of profit mar-
| gins-meaning the percentage a corporation earns per dollar
of sales-has flashed the signal of an economic turn months
ahead of the actual turn,

Well in advance of eight of the nine business downturns
in thi= 44 year period, shrinking profit margins of manu-
| tacturing companies have warned that the boom was dying.
|‘l‘hc- one instance when it was not a startlingly prophetic sign
of the end of a business rise oceurred way back in 1920, Then |
the indicator lagged behind the start of the 1920 slump, but |
by only one month

On average, profit margins have turned up or down four |
months before a new business cyvele of upswing or down-|
swing has appeared. Buried within this average, of course, |
| are “leads™ ranging from more than 12 ‘months to only a|
few weeks,

Business costs “have a dominant influence on the exelical |
behavior of profit marging, which, In turn, dominale the (o vuild the $021.650 laboras
swings In lotal profits.” | tory

Profit margins “affect the prospect of profit, which re.| Presiden James H. Jensen
mains one of the strongest incentives in a privale enter- | said the laboratory would sup-
prise economy "’ plement the extensive pro-

In this single area of profit margins may be found one of | Rram of research that Oregon
{he most crucial factors impelling booms or bringing them | Stale university now has un-
i an end. !d(‘.r way. in oceesnography,
| fisheries and water resources,
| including waste disposal in
constal streams and the ocean.
It would be available for use
by research workers f[(rom
glate and federal cooperaling
| agencies and research workers
| from other Institutions, he em-
phasized

The proposed laboralory
would be constructed on 32
acres of land leased to OSU by
the Port of Newport. The land
i situated on the gouth side of
Yaquina Bay, cloge lo the en-
trance of the Bay, The OSU
rescarch vessel, Acona, would
be docked there.

The bullding as now planped
would contain 39,120 square
feet in three wings of approx-
imately equal size. One wing
would be devoted lo oceano-
graphy; one to fisheries and

These are the primary findings of a new, pioneering
study of the business cycle made by Dr. Geolirey H.
Moore, world-respected research economist of the National
Bureau of Economic Research, and releasod loday under the
title, "Tested Knowledge ol Business Cycles,” as part of
the NBER's 42nd annual reporl.

The Nationnl Burenu of Economic Research (s among the
world's leading cconomic research organizations, Since 1020

gunrds against ils becoming either a profitmnking group or
“an agency of propaganda.” The greal research directors of
this bureau-the late Wesley Mitchell, Arthur Burns, Geof-
frey Moore—claim a place in history for identifying the busi-
ness evele in the U, 8. and developing the “indicators”™ which
are now so widely used both by government and private|
sources o spol business changes before they occur and lo
trace them as they emerge

It wits Mitehell who as early as 1913, lo quote Moore,
Yviewed the encroachment of unit costs on prices as one of
the eritieal factors that brought a boom to an end, Just as
he viewed the reduction of costs relative to prices as a signifi-|
cant [actor In the revival in business that followed reces-|

gsion" It was Burns who in 1852 uncovered new evidence | water resources research; and

2 | Lo support Mitehell's then revolutionary judgement {the third would house come-
| | - d

Noow comes Moore with;the most exhaustive analysis) munity facilities including a

|museum-aqunrh1m and a li-
brary.
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Money far a tunesup,

vet made of the role of profits in the business ecyeles. In
brief, Moore has found:

The ratio of prices to costs and profit marging {luctuales
sharply in business cycles "but with significant leads at
both peaks and troughs

These “leads™ ean't be atiributed to early downturns or
pptutng in prices of goods. In [act, in recent pre-recession
cveles, the pricescost fatio and profit margins have turned
sharply down “even while the price level was rising:"

The evidence is that “movements of unit costs, particular-
ly unit labor costs,’ determine the timing of profit margin
changes. Early in a business upswing. for instance, unit
costs usually decline because of a rapid rise in a worker's
output per hour and a slower rise in hiz wage. Late in &
business upawing, though, unit costs usually Increase be- |
cause a worker's output per hour is climbing more slowly
swhile his hourly wage is rising more rapidly.

res
pairy, accessories, other exe
perses. Cnesvisit service
During each of the post-Warld War 11 upturns, this has ln CAL luA~
happened, and In each c¢ase the shrinking profit margin
faretold the subsequent downturn in the general economy 535 E. JACKSON BLVD.
URGENT NOTE: As reported in this column Monday, Midtard Shepeing Canter
profit marging recently have been narrowing In a private | Phons: 7737456  Dick Wabb, Mgr.
tilk Moore remarked that, “While, of course, there's no Ooen Friday Evaminga "Ti0 7
guraniee, 1 suspect this narrow will continue 1

Mr. & Mrs. George L. Gaskell Win

703 Cottage 51. Salem, Oregon

FREE COLOR T.V.

Mr. & Mrs. George L.
Gaskell, Salem, Are
Shown Here With
fhe Color TV Sel
They Won al
Super-Save Service

Station’s May 17
Drawing!
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Enter Today —Nothing to Buy or Write!
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