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'May Employment
Sefs New Record

Salem-PL-Employment In
Oregon in May sl 5 new
record of 678,400, State Eme
ployment Comm issioner
| David H. Cameron said 1o
day

But he added thal the April
o May pickup was not as
Ereal as expoecied

The May figure wug 0,500
| Jobs up from April, and 12,
000 more johs than in May

Your Money’s
Worth

By SYLVIA PORTER
Copyright, Hall Syndicate, Inc.

BTOCK CRASH FORCING US TO FACE REALITIES

One of the good developments emerging in the wake of
the upheaval in Wall Street is 8 mounting awareness among
key economic:financial policymakers in our countiry that we
musl stop fussing with superficialities and get down now
bl which face the US

t {fund ni
,L?,ﬁf,?""u“ Hlipr of 1081,
Among the reasons the stock marke! tumbled were that, Cameron said  unemploy-
ment in May was 31400,

it had been bid up to grossly overpriced levels, it had been
undermined by speculative excesses and gambling on 1hin|dr(=m:mi_ 8,400 from April
marging, the big buyers had started months ago to move to|And unemployment this May
the sidelines to awalt more reasonable prices, and ihe s‘lcr.‘i dropped 13,100 from the 43,
moess had not only finally emphasized that the postwar era of | 500 of May, 1061,
fnflation was dead but had also badly damaged businéss  Cameron said.  however,
vunfidence. that while this s encourag-
But steck prices began sliding in eazly 1962 because |ing, the April to May im-
of more basic factors—ths awakening to the fact that eur |provement in the lumber and
economy lsn't growing as fast as it should, profits aren’t |wood products Indusiry was
expanding sufficienily to finance imperative plant meodern. |not grewl. The gain In jobs
ization and expansion, jobs ara not being created on a scale | from April to May was only

essential to abiorb our labor force, we're into the toughest | 1,100 and usually it is about
competitive trade ara of this generation at home and abroad, | 3000
and the U.B. dollar is vulnerable to foraign niack.
The stock markel crash was a brutal sheck. an unmistak- e ————
ahle warning to our decisfon and policymakers thay we can’l Bod c I
drift 1o solutions to these fundamental problems We must re- | I s al ed 'Or
exumine our wviewpaints, discard I:lmm.- wlhic1'| r;nlun been . .
mode obsolete by lime—for if we don't, the problems are p P k
poing tn get wursll?, and the worse they become, the harder 3\'lng "1 al'
it will be to find and apply the solutions
For instance, from a lberal economlist and a life-long Portland - Bidg for paving
Democrat came this comment In response to my remark that | roads in Crater Lake National
an acrogs-the-board tax cul for business and individuals park will be accepted here by
would be the best thing that could happen lo business now: |the bureau of publiec roads
“Pon't restrict 1L to the ‘best thing that could happen to | until 1 pim,. June 26
business” Thig is not just whal business wanis, il's what The improvements are be-
the nation needs. If a major overhaul of our lax structure ing financed with National
and lowering of lax rates is the way to get this economy Park Service road and irails
maving up fast again and the way we can create the jobs— funds. Specifications may be
and 1 think it ls—then this is what we should do, And we|obtiined at bureau of public
shouldn't fiddle around, We should get at the task now.” |road offices in the Morgan
On another aspect, from a leading professional in Wall building, Pnrl.lmd.
Sirect who has always placed a balanced federal budgel Work at Crater Lake in-
and a redugtion in the national debt high on his list of| volves paving the combined
natinnal necessities came this: | Anni¢ Spring rd., Park head-
“If the allernatives are a budget seriously unbalanced quarters rd,, and Rim rd, in

by tax reduction or a continulngly sluggish economy threat- Klamath county, Included are | (o “Aqun-Speclacular’ witer
ened by recesslon In 1063, I'd siy an unbalaneed budge! is the reconditioning of 6.3 miles | chou tonight. at the coliseum:

|T0 MAINTAIN RELATIONS

by far the lesser of the evils. I'm more afraid of whai a|of roadbed and placement of
1063 recession coming on top of a weak recovery would do| 28-foot minimum width of bi-
to the budget deficit and the reputation of the dollar than I tuminous paving, inclusive of
am of another deficll caused by fax cuts. And U'd rather have | Widened
the 'deficlt come from (ax cula than from increased public
spending.”

On still another angle came this from a New York
banker who is actutely aware that foreigners have built
massive short-term claims againat our gold reserve and
that there is consiani danger of a devastating run on our |

parking arca,
| Aldo planned is bituminous
{eurb, sidewalk and water-
Ways

'Grange News

f Ing an June fi for an initiating | Cox,

decorated with a wariety of
spring flowers,
Master Joan Michels an

Hornbrook-Hornbrook Mrs Fern Bigham, Mrs. lone | DOunced that the local Grange

Grange held a special meel- | Grabam, and Mrs. Rose Mary | |5 sponsoring the street light
Ing program now under way

ceremony In addition, three eandi. | in Hornbrook

Vayne O, Ralston, district ‘'dates from Greenhorn Grange. On Monday the Home Eco
deputy from Gre enhornalsn received the degrees, | nomics commitiee held an
Groange in Yreka, conducted | Deputy Ralston  commented | open house s the grange hall

the work, assisted by a rlrl|||l'hi|l in ‘his 25 years as a{for all women of the com
team made up of mombers | deputy master, this was the {munity. Hostesses for the
from Greenhorn, Gazelle, and | seeond largest class to be in. (eveni were Mrs. E. E (Pete)
Greenview Granges. A cover-| itiated | Fisher and Mrs. Frank Besr,
ed dish dinner, with Mrs The dinink tables, dining | chairman and co-chairmin, re-!
Borths Bradley as chairman, | room and lodge hall werelspectively, of the elub
proceded the riles - - —

New members roceived inlo
the order were Mr, and Mrs
Kenneth Houston, Mr. and
Mrs. Frank Suetta, Mr. and
| Mrs, Robert Morgun, Mr. and
Mrs. John Edwsrds, Mr. and
| Mrs. Dean Price, Mr. and Mrs
William Butler, Mr. and Mrs
Marlon Gricb, Nr, and Mrs
Furl Moore, Mr. and Mrs
A. E, Ryder, Mr. and Mrs
Anthony  Shelley, Mr. and

Will bear market history
s e niec i repeat itself?

Alex Rutledge. Leonard er.l |

Pace Ouicke;ls in
Portland Festival

Portland <M The pace Is
nuickening in Portland's Rose
Festival.

Five navy minesweopers |
fied up at the Willamette Riv-
er seawall Tuesday night, I!lr~|
vanguard of & 13-ship Rose
Festival fleel, Another mine-
sweeper and seven other ves-
sols were due loday.

Queen Cherie I, Cl'mriv|
Lynn Viggers, had a round of
appearances  scheduled. in-
cluding a visit with her court
to Doernbecher hospital

Memorial Coliseum opened
to allow the public to watch
consiruction of floals for Sat-
urday's grand floral parade
Other events scheddled today
Included a model boal regat-

Harris, Upham's new Market Review is loaded with answers
to questions investors are wondering about right now. Send |
Jor your complimeniary copy.

There have been 16 bear markets in the past 65 vears. And
because the lessons of the past can throw strong light on the
present—and the furure—Harris, Upham's reseurch stuff has
been painstakingly reviewing the previous performance of
the Bear, The facts are all in the new Market Review, In it
you'll find answers to questions like: How long did these
previous bear markets last?...What can happen if margins
are Jowered?...What 25 quality stocks currently yiclding
over 4.5% are now sclling at prices more sensibly in line
with their earmings?...How does the market behave after
heavy selling sparked by runaway emotion?...Which 12
stocks have now become popular with institutions? Answers
every investor seeks right now. Just mail us the coupon below
for your complimentary copy of the Market Review,

r"‘(@} HARRIS, UPHAM & C2 -—

Members New York Stock Exchonge and other (eading secirin
and commodlty exchanpes = &7 Officer from Coatt o Coast

puving at pullout | lster Jawaharlal Nehru told
arcay for parking, the service | Parliament Monday that his
station arep and the cafeterin | government does not intend to

la at Westmoreland Park and

44 South Ceniral Avenue, Medford, Oragon
773-7701
Gentlemen: Please send me the Market Review,

Nuw Delhi <f- Prime Min-

Nams
break diplomatie  relations Address Tel
with Communisgt China, India |
and China have been Involved City. Zowm, State |
in a horder dispute. !

T15 ’
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Here, from Du Pont resesarch,
is & wonderful new way to
paint! New DuPont “1
Wall Paint gives walls and cail-
ing= a rich, Aat finish ... with
none of the nuisance you've

known in the past.,.with less

aita

NEWEST,
NEATEST
way to paint!

time gotting roady and clean-
ing up afterwards! Es
use “Lucite” Wall Paint dr
in 20 minutes, will give years
of service and take répeated
washing!

No stirring!

J ust open
the can and

€3

gtart paint

ing. Spreads
amazingly "<§
easily with b e
brushorroller. 4

Doesn't drip or spatier

like ordinary paint, Creamy-thick
“Lucite” Wall Paint stays on walla
and ceilings, off clothes and hands.

NEW @l
LUCITE

L
WALL PAINT

« « « fOr beauty
withoul bother
19 decorator calors
Matching colors for wondwork and
trim In "Duto” Satin Shean Enamal.
Watch amazing demonsiration on TVI

GAL.

Use Our Easy
Budget Terms

-]
Plenty of FREE

Off-Street Customer
Parking

PHONE
773-5333

Corner 6th and Fir St.

gold should our creditors abroad become worried aboul our
fiscal irresponaibility:

"Our monetary and [iseal authoritics are In a painful
dilemma, They shrink from moves they know would stim-

ulate business because of what the moves would do to our
budgel and because they fear how the world's central bankers
would react. Yel, they feel they'll bave to make lhe moves
Well, | say that deficits resulting from slow business and
recession would have a ot worse impact on lorelgn psy-
chiology than deficiis resulting from efforis lo actelerate our
oconomic advance. Only a strong United States can preserve |
a sirong dollar anywnay and the world's contval bankors know
i

Perhaps these men were beginning to think this way
hefore the near-panie in Wall Streel, for there has been
riging worry aboul our fallure to slep up our economie
growth rate. But I'll wager none would have said these things
oul loud lo me before the stock market slupped the (aces
of every thoughtful individual in the natlon.

paRents: ¥
k]
1

Ave pour childven musically
inelined?

Will they take ta the pinno?

WAl they practice?

fs the vpestment sporthwhile?

—

Find an answer to thess questions . . . and give
your youngsters (and even yourself) an eppor-
tunity to learn to play the piano for less than
you ever imagined|

s

ENJOY A STEINWAY, EVERETT
OR WURLITZER PIANO

RENT FREE!

——FOR TWO MONTHS!

Here's what Mrs, Dick F. Johnson of Klamath Falls says about electric living ., .

“We use electricity as many ways as we can...
it’s a wonderful help with the housework”

ELECTRIC

3 1 APPLIANCES

! Here's what
electricity does for
the Johnson family:

W Range

i/ Water Heater

Vvl Refrigerator

V! Freezer

v Dryar

v Washer

| .

v Irans—2

:y‘: Vacuum Cleaner
[7 .','_“.1.,1_2

W' Electric Blanke
¥ Coffes Maker
Wi Toaster

V! Fry Pan

vl Waffle ran
J'Sew.r'-g Machina

[ “Electric appliances help get the household chores done How about you—are you making full use 7 Power Tools—3
It saunds fantastic, bat thanks 1o Puricker s asaalutely 3, = - i ) a P i i ' x 3 - a4y
TRUE! You £an ront & bibnd NEW PIANO from many decorstc quickly and easilv. That way we have more time for family of Reddy Kilowatt's helpful service ¥ Electric Heat
draignad styles and fintshes FREE far 1wo summer mantha' Al = 5 . B . . 7 Lighting
you pay is the rental fee of anly $9.75 per ndise the Tl living. We're so delighted with the service we get from elec- t the typical U1, § homa 2 Pumn
ing 3 menths. You'll be enjaving a NEW PIAND toe FIN e | Ready works 332 houts per manth, 2= o g '
MONTHS . but only paying for thepe Natu R ricity that we add new applisnces whenever we cat ' R .
decide to buy later, all mondy paid on renial .~|II‘-z .-e.?-'_." Hi e ! = ‘II i g ! HENEvearive. cai Id h.’\_\" m_’a ‘;'—' X ': "
;3-::1;:, ‘L':: lga.\r(c{hlli price! This W the perfeci way ta TRY Fiet'“'il.' gervice s our hji.‘_.." <t ]'.It:..'.-‘ill'l." ;‘:_T "T_-""‘_ p‘_t_ ;’-_ -__I :1‘ E

| dily warks 73 5 par month, 3

H H RO s Prawar B YK v 13k oy ; .
But act qUICHY, fhls offer good [ Thousands of other Pacific Power & Light customers, like m R Y ”
In My
. Mrs. Johnson and her family, live better because they make Reda: ow many of these

only throwgh June 30th. l

PURUCKER

MUSIC "'OUSE

111 North Central Phone 773.7538

generous and effective use of modern electric service,

@ Pacific Power & Light Company. .. ...c.......

appliances work for
you in your home?
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