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“agonizing reappralsals.” This
one concerns federal spending
and iax pnlll'_\’. It i sure 1o
produce lively, perhaps bitler,

an. 1, 1063

The new look al fiscal pol-
icy stems from these develop-
menlts
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appraisal hangs in
size ol the tax cut

Unprecedented
FREE REPLACEMENT GUARANTEE
covers ANY failure

Other tire guarantees require
the car owner fo repay pirt of
the cost of replacement if fire
is damaged bevond repair. But
if a Gates High Capacity Tive
is damaged, you get a new fire
Without payment of one cent,

Sav2

covers any failure ncluding
blowouts, rips, stone and curh
bruises, rim-cuts, eic,, (except
repairable punctures ), for full
tread life right down tfo the
Inst. 110tk inch of tread
depth. II tire fmls you get a
new tire free —no charge for
mileage already used! !y.“.rﬁ.r_ .

12 months.
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FACTORY DISTRIBUTOR
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Bud’s Tire Exchange, Inc.

1400 Nerth Riverside Avenus
Phone 773-7745 MEDFORD
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SHOUHDER SPOUT PICNIC JUG
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2.98 Value
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wleel  cutting  blades,
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SALL PRICE
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31.98 Value
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OPEN FRIDAY
UNTIL 9 P.M,

FREE
PARKING

at Qur Frant Daer

’ QUALITY AT
70‘!/; ”{mo 4 LOWEST PRICESI

BAR-B-Q’s
51458
to *99%

BUDGET TERMS

HARDWARE CO.

Phene 772-5201
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AMERICAN MOVIE WINS PRIZES
RomelPI~The American movies “Judgment Al Nuremberg” -
won several prizes at the “David of Donatelle” awards here

The [atlure of the econ-

tn expand rapldly this
year, The consequence: full
use of resources men and

ams

I .g B . f
DISPATCH NOTES AMERICAN LOSSES

Tokyo-lPl-A Communist North Vie! news agency dis.
paich said today 101 American olficers and men havs besn

killed, wounded or captured in operations against the Viet
Cong guerrillas in South Viet Nam.

"Thi 1 . | AIRLINES CITE PASSENGER TRAVEL INCREASE

o
This remarknble guarantee | oadanRritish state and private sirlines carried 8.8
million passengers during the year ending March 13, the
aviation ministry here announced yesterday. A spokesman
called the figure a 13 per cent increase over the preceding

The United Artists movie wen ths golden “David” for
the best foreign production of 1951.62, while Spencer Tracy
Dietrich were voled awards for their per.

SOUTH KOREA TO RECEIVE SURPLUS PRODUCE

Seoul-1l-South Korea will
worth of surplus U. 8. farm produce this year, according
fo a naw agreement between the iwo countries.

Stocks Suffer New
Widespread Losses
In Active Trading

receive 371.5 million (M)

Stocks de-|of fractions o more than a
veloped widespread new losses | paint in sctive trading today

Among the blue ¢hips, Du
Pant, Ford, Procier & Gam-
| ble, Gondyear and American
Telephone were down more
than a point, Losses in steels
were minor, but some chem-
icals and olls were down' as
|'much &% a point. Ford wag the
| only deep loser in the aulos.

|  Sizable losges were {re
guent among the drugs and

| electronics,, Most Ttails and

| utitities febl fractions to a

| point, although a few rallied
| glightly.

New York = Ml -~ Dow
Jones final stock averages:
30 indusirials 580.94, oif

| 14.23; 20 railroads 132,81,
off 2.74: 15 utilities 110.78,
off 2.04, and 65 slocks
201.66, off 4.56. Sales Tues-
day were about 4.68 mil-
lion shares compared wilh

2.87 million shares Mon-
day.

Tursdays prices nn  selecied
MOCKN .
Allied Chemical W
Alum, Co A Hity
ol Iy .
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OMING

openly acknowledged by the
White House, that the 1963
budget will run in the red,
perhaps by as much as $4 hil-
lHon, A modest 54368 million
surplus was originally plan-
ned

Modern scanomie orth o-
doxy teaches thal government
can influence the level of
business acth ity in iwo ways:
by what it takes oul of the
economy in taxes: by what it
pumps inlo the economy
through spending and loans

President Kennedy has en-
dorsed the view of his eco-
nomie advisers that the pres
ent tax structure takes too
big a bite oul of individual

| and business purchasing Pows

the

brakes

Regional Edition

er and therehy

Congress for a tax reduction.
| Federal Spending Question

The question still to be re-
solved iz federn! spending.
Should there be a revenue
surplus, & halance, or a deli-
cit?
| Budge! Director David E
Bell Implied Tuesday that
this Is an unsatisfactory way
1o look at the budget. He gug-
gested that it might be more
intelligent to examine federn
| spending and revenue as they
contribute to achieving full
employment.

Bell sald he was nol sure
that such an approach 1o
budgeting would ever be
adopted. “'but it is clearly an
attempt to face the real prob-
lem that confronts us, and in

AdministrationMakes ‘Agonizing
Reappraisal’ on Federal Spending
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' gr b‘s Kennedy administration is go- which President Kennedy | tain bope for the future. employment. More than any | sophisticated and precisc o vigall 5iyea
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VAN LINES INC.
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PAMPERED
4 PASSENGER

enjoying
exclusive

XURY SERVICE

HOSTESS ABOARD *=
OBSERVATION LOUNGE

REFRESHMENTS »

REST ROOM
* LOUNGE CHAIR SEATS

SEATTLE ®
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SACRAMENTO e
BAKERSFIELD .
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size air conditioner,

cooler.

air that's cleaner, dryer and

Sleep in

H
L

Regardless of capacity you'll like a G-E AIR CONDITIONER
better because it runs more quietly and will last longar.
Choose from exciting naw models designed to solve your particular

cooling requirements in normal window installation er through-
the-wall

HOT!

COOL OFF FAST WITH THE

Thinline
ROOM AIR
CONDITIONER

This is the HAPCO hot weather
special, 6000 BTU bedroom-
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From now
conditioner
BTU
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Be One of the First. .. Shop Tomorrow!
115 East Main—in Downtown Medford

and at 115 E. Main in
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caoacity
CAL/ORE $30 BONUS. Don't wail
I live in cool comfort NOW
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Hll June 15, all G-E air
s from 8000 to 16,000
are subject to the
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