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The first Protestant chruch west of the Rocky mountains, built in 1834 in Jacksonville,

still serves (s members,

Russiéﬁﬁeges on Agreement
To Condemn War Propaganda

Genceva - M - The Soviet |
Urnion today reneged on an
East-West agreement to con-
demn war propaganda and|
plunged the 17-nation disarm.
ament conferenee into & ma-
jor crisls |

Soviet Depuly Foreign Min- |
ister Valerian Zorin told the
conference his couniry does|
not  accepl the declaration |
condemning war propaganda |
which he himsell had helped
draft last week,

The conference had beoen

F_'resi_der‘nllis 45
Years Old Today

Washington - UM - Presi-
dent Kennedy was 456 years)|
old today—a youth among
venerable world statesmen, a
scarred veteran of political
crises al home.

Beyond greetings from his
wife and children this morn-|
ing and felicitations from his |
staff, a regular work day
came ahead of any real birth.
doyv obrervante

A quiet family dinner par-
ty was set for tonight at Glen
Ora, the Kennedy country

place outside Middleburg, Va.,
where
spend

returni

the president will
Memorial day before
« {o the White House

SERGEANT YORK TAKES TURN FOR WORSE

Jamestewn, Tenn.-TPi-Sgh

labled World War 1 Hero, took a turn for the worse today

and was rushed by ambulance

was a check protector

(W BRIEFS

FRANCE HIT BY NATIONWIDE STRIKE

Paris=IM=A 12.hour nation-wide sirike of gas and elec-
tricity workers halted commuter trains, slowed down indus-
try, and created difficulties for millions of Frenchmen today.

supposed to approve the dec-)weapons for 'use against the
Iaration today. Soviet people.”

U.S, Ambassador Arthur H. | Dean promptly shot back
Dean, white-faced with obvi- | that the article in question
ous anger, told Zorin that not only was misquoled by
Russia had “"blown up” discus. [ Zorin but was two years old.
slon of the whole matter, The Soviet Union has

Zorin read to a stunned|Plown up these negotiations,
plenary session of the confer. | fcuttled them for purposes
ence a Soviet government known only to themselves,
statemen) calling for far.|Dc2n said. "Il is" yseless 1o
tesching changes in the dec.| Continue further negotiations

| "
laration he and Dean drafted | ™" mich a:matier.

Inst week. lProposed BUdge'

He said “events in recent
days” made the amendments

necessary, and ciled West

Germany, Luaos and South F c ' I
Viet Nam as examples of or ouny S
worsening  tensions  In  the

world.

He particularly singled out
an article written in a NATO
publication by West German | )
Defense Minister Franz Josef | mitlee members this mnorning
Strauss which bhe claimed ! signed coples of the proposed
called for the arming of West | 1062-63 budeet estimate total-
German forces with nuclear |ing $4,263,135.08, This g ap-

— | proximately $56,000 lower
Thef! Reporfed fro than the current year budget.

' y | A public hearing will be
Ce"““’ Point Office |held Tuesday, June 26, at
Central Point

The thelt | g p.m,
of approximately $25 in ¢oins|  The county will start with a
from the office of Dr. Alvin| pudget balance July 1 of
Roberts, 547 Enst Pine st.|$378,547.88, Other recelpls
Central Point, was reported  will total S3.014.588.10, ac-
Monday, cording to current estimales

Central Point police sald| The cash working fund as
someone broke in through alof July 1 will inelude $415,-
rear window Sunday or early | 344,52 and available cagh of
Monday morning. Also taken $703,892.40 No tax levy will
be necessary for the county
budget,

Budget estimates [or 1062.
63 in the various cilegories
are general county fund, §1.
£873.576.24; general road fund
$1,661.810.50: Medford libra-
ry fund, $70.043.04;, Ashland
library fund, $7.499. Rogue
River library fund, $516;
emergency fund, 250000
Civil Defense fund, $10432
bullding improvement and
maintenance, $45.444; juvenile
detention operation and main
tenance fund, 523 .'\Ir-L caf 1
Smprovementy and sinking
f ':-:.‘-15rjrl|-.:. nty scl

Signed by Group

Alvin C. York, 74, America’s

r- O

to & hospital in Nashwille. fund, $240.5 sehool district

bond and interest lund $120,

TERRORISTS CONTINUE TO ATTACK MOSLEMS 285, coumty {orieal fund
Aligers, Algeria~iM=Secre! Army Organization terrorists| §33.510

continued their randdm attacks on Moslems today but the The proposed budget may

temps of killings dropped sharply following a sudden OAS be revised [ollowing the pub-

propesal for an Algerian peace settlement withodt Franes. | lic hearing .

o
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Jackson county budgel com- |
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arket Drop
Cause Cited
In 4 Factors

| By SYLVIA PORTER

New York—What was behind Monday's historie eragh in
breaks in the 20th
century, and certiainly the most severe in modern times?

The answer falls into four broad classifications:

(1) Margin calls went out from brokers over the week
end to shareholders all over the country who had bought
slocks on borrowed capital demanding that the owners put
| wp additional cash o back up their borrowing, The slump of
| the past few weeks had pushed their equily in their stocks
below the minimum permitted by Federal Reserve Board
| regulations and Stock Exchange rules. As the break got
!wnrse, the calls for additional cash multiplied and many
| disillusioned, frightened and cashshy holders were sold out
{In view of the extent of Monday's break, there's going to

* lbe a lot more of the same today.

(2) Fear feeds on fear, and as the market has declined
| week after week fear of a massive downturn has caused
| investors who had no Intentions of selling a couple of months
| ago to get out while they still could preserve some of their
| nestegg. Always, big movements in the stock markeis tend

E | to exaggeration, particularly on the downside. This happened

Monday and what happened Monday could make it happen
| again

(3) There has been liquidation of U.S. corporation stocks

-'Ll}- forelgn holders, especinlly by the Swiss, necording to
| relinble sources. This has helped create alr pockels in the
| stock markets. There's no way of caloulating how big the
| liquidatian has been {rom foreigners, but it has been a factor.
(4) The big buyers with funds to Invest—ihe mutual
funds, institutional investors, wealthy individuals—have
been largely sitting by, waiting to see how far this moyve.
ment would go before they step back in on a worthwhile
scale. Over the week end, 1 had a forewarning of what
would happen Monday when I was told thal bids for stocks
on the exchanges were unusually slim. The lighlness of |
underlying buying orders could have only meant » major |
decline when selling orders started to pour in-—and they |
poured. .

Each of these is a key reason, but sach is basically
technical. Is the stock marke! also flashing the the funda-
menial message tha! a major business downswing is en
the way?

The answer is ne.

Admilttedly, this has been a spectacular erack-up, Bul,
by this decline, the considered jugment of responsible au-

nol going to take off soon again. Those who bought stocks
at fabulously overpriced levels which no one could justify
by common sense réasoning or traditional yardsticks, thought
that inflation would vall them out and there always would
be one more sucker to buy. Inflation s nol going to do this
for them In the foresceable fulure.

The stock market also has been re-evalualing stocks as
investiments in view of the moderale character of the 18961-62
business advance. Earnings obivously are not going to be as
fantastically fat as the optimists anticipated a few months |
back.

The stock market has been reflecting the Increasing at-
tractiveness of other mediums for savings, too, Just simple
savingas accountis pay up to 4 or 414 per cent now, and honds
ag well have been returning much more favorable returns
per year than most of the populir stocks.

That the stock market is a “leading indicator” of busi. |
ness is indisputable, Often in the past it has turned up or
down long before a similar movement in the Y.
But it is only one of the leading indicators and. as Federal
Resarve Board Governor George W. Mitchall remarked in
a major policy h in Indi ly, the fact over-
looked is “that the stock market has sometimes declined
significantly when the underlying business trend did not |
change materially. Thus, the composite price averages
dropped 8 par cent in the summer of 1959, 11 per cent in
the fall of 1956 and 15 per cenit in the summer of 1950,

| In each instance, the market hai more than regained its
lossas belore recession-related deciines commenced.”

What, though, if the above Is too pollyannish and the
| stock market break is telegraphing a signal of bad trouble
' ahead for the U.S, economy?
| Then,.the administration and Congress can—and 1 wager
| they will—move with powerful weapons lo counteract the|
| buginess decline before it gets rolling. |
| Across-the-board tax cuts for corporations and Individunls
would be the greatest spur to business and the most potent|
anti-recession wespon that exists, Serlous talk of this is|
mounting In Washington and the talk is serious, nol just
election year politics.

What the stock markel has done and is doing Is return-
|Ing to common sense realities. Descent from glorious dreams |
|of get-rich-quick to hard facts is never fun. Many are heing
|badly hurt in the market today, hurt worse than they!
|dreamed possible. _

But this Is not “another 1020"—and i it ever shows!
signs of turning into one, we have the brains, the know-how
and the determination to prevent it,

.

[wearwer . ..||Space Explosions

et i e Planned by U, S,

| of & few showefs over Lhe
mouniainy  Wednesday after-
Washington-U0-The United
States this week will start ex-

|
Lnoon. A little cooler Wednrs- '|
day, Low tonight near (5. Migh
tomarraw &3 In 70

ploding rocket-borne nuclear

WENpOns in Epace

The explasions, their mam:

imoth fireballs, and the bril
Hant auroral displays they

Temp,
Highest Yesterday 1
Lowest This Marning an
Prec. to 5 pom. Yesterday, T
Prec, to 10 a.m. Today, nens,

Our Skies Tonight

sunsel inday 'Il‘i: r.: trigger will be the mosgt spec
Suntise tomorrow am, : i GEr &t i\
Moontise tamorrow 30 am tacular fireworks ove taged
New Moon Naturiday by man,

"1:'" ﬁ:::::" t?al:t,;r'n e The weapons will be hurled

Into space—by Thor missiles
according to informed sources
Johnston Island 800
miles southsouthwest af
Honolulu, Three and perhaps
four space shots are planned

One junior-size H-bomb
1o be exploded at an altitude

hrighter than Lhe North Star
Next vear on this date Mary
and the Manh will he in the

evening sXy near Regulus aver

Eichmann Verdict
Upheld by Court

(]

Jerusalem, Isracl AP0~ The of about 500 miles. will be the
Isracli supreme court today highest  nuclear hotl  ever
1 ' i
upheld the convictior and PASN
tests, expecied cirh
death sentence imposed upon inta July, will be of in
former Nazl S8 officer Adoll |y interest to sclentists all
Eichmann for the sloughter aver the world Fhe soientisnd
of xix million Jews will be alerted Auc® of
The wverdict meant only [fecin of the blasts on  the
President Nzhak Ben-dvi | carth's magnetio fiold and the
could save him {rom ‘o'n gal- Van Allen adistion rones
lows enveloping the planet
-]
L]

Tickers—Ru_nning
15 Minutes Late
In Lively Trading

Blue Chips Show
Advance Attempts

New York iy Prices
slumped again in early Wall
Street. trading  today but
“fash" prices in early alter-
noon indicated & recovery
rally for the bellwether blue
chip stocks

Leading the advance, afler
a day of trading Monday In
which the market suffered its
sharpest drop since 1028,
were !-lll'h I|l'1l(i|.‘l'-" as <'\[I'Il.‘l'l'

can Telephone, Standard Ol |
Bethlehem |

of New Jersey,
Stecl, Sears Roebuck and Du
Pont
IBM Up Sharply

The closely watched Inter-
nutional Business WMachines
stock opened at 365, up $4 a
share, and at 9:55 a.m. (PST)H
n “flash" price - delivered as
the ticker reports fell far be-
hind showed it at 382, up

s21. |

Brokerage houses swamped | |
with orders were resigned Iu|
another long night of eatchs |

Ing up. Ticker tapes were as
much as 75 minutes late in
reporting big board trading
by 10:45 am

Signs of the upward Ircll(l| y

in major issucs began to de- |
velop. Prices included Ameri-
can Telephone & 'I'r*lr.‘;:mphi
at 107, up $6.98; Standard of
New Jersey 1, up $5; General |
Motors 4844, up 50 conts; U.S,
Steel, 52%, up $2; Chrysler
43%, up 64 cents; Royal
Duteh 37%, up $3.75. Olhers

which turned upward includ- |

ed Bethlehem Steel. Scars

e

TICKER STUDIED—
national

@

Dick Brown, left, Unlted Pross Inter.
financial wire editor, and Jesse Bogue,

UPL i

nancinl editor, look al a stock markel Ueker in the wire
service's office In New York after the stock markel plunged
in 115 worsl bresk since the crash of 1029, Brown is holding
n mass of ticker tape, the resull of the huge selling sprec
that sent Dow Jones averages down 34,95 points during the
day. (UPI)

ROPOSED

Indicates Recovery

Hodge_sals for
Cut To Stimulate
Nation's Economy

Kennedy Plans No
Dramatic Gesture

Washinglon-UM-Commerce
‘Secretary Luther H. Hodges
called today for culs in per-
| sonal and corporation income
taxes—possibly this year—to
reassure business and stimu-
late the ceonomy.

Hodges sald tox reduclion
wis overdue anyway and that
the plunging stock market
might make It desirable for
the administration te move
on the tax cut front earlier
Ithan it had planned.

Treasury Secretary Doug-
Ias Dillon sald meantime that
Congress should take a major

¢ |step toward shoring up the

|Jittery market by speeding to
|pns:iagc President Kennedy's
proposed tax credit for busi-
| ness.

Prompt Endorsement

His appeal won prompt en-
dorsement from Democratic
congressional leaders who
earlier had discussed the mar-
kot with the chief executive
at the White House.

Dillon said approval of the
tax credit measure was ‘'the
very best thing Congress
could do now." The adminis.
\ratlon measure, now hlocked
Iin the Senate Finance Com-
mittee, would allow business
to write off 8 per cent of the
cost of new equipment.

No Dramatics Planned

Speaker John MeCormack
of Massachuselts and other
legisiative londers who met
with Kennedy sald he in-
dicated, however, that he
planned no dramatic gesture
to try to restore market con.
fidence,

There  were these other
|Wnshinston developmenlis:
|  -Ladd Plumley, president
Inl the UiS. Chamber of Come

Rocbuck and Allied Chemi. |

merce, sald Kennedy's suc-

cal.

thorities still is, the stock market is simply belatedly rec- | ABE Trading Lively
ognizing what thoughtlul observers have been emphasizing |
for some time—namely, that the era of great inflation Is!Stogk Exchange, second larg |
| o8t of the notion's exchanges,
| was al 2,610,000 after only

Trading on the American

two hours of trading, close to
its figure for the entire day
Monday

Stock markets in Europe,
Canada, Western Europe and

selling that resulted In a
“puper loss” of $20.5 billion |
Monday on the New York |

c¢d (g heaviest one-day drop
in years. International stocks
dropped as much as 680 polnts
in Amsterdam.

The big board tape was lale |
almost from the start. Volume
al midsession was almost
iwice as heavy as al the same
time Mondny,

(See story on page 2A)

P;geant
Finalist

o

fa N
:.- —

1‘ |

Virginia Rausch

Another of the {indlists lor
the Miss Rogue Valley Pag-
eant to be held June 2 at the
Oregon Shokespearenn Festi-
val Theater in Ashland s
Virginia  Rousch. She  lhas
brown hale and brown eyes, iy
5 feet 5 inches tall and weighs
122 pounds. A dramatic read-

ing will be her contribution
to the talent segment of the
program

Unander's Campaign
Said To Cost $29,321

Salem- 0PI appeared to-|
day that the most costly cam-
paign of the Oregon primary
this yoir was that of Sig
Unander of Portland, who
epublican U.S, Sen-

lon
( cominities said It
pent 520,321, The successful

effort 1o renominate Sen
Myne Mors: (DOre) cost
nearly $10,000 g the geond

Kest campaign exper®iture

of the primary

Labor Situationin

Area Orchards Said

To Be More Hopeful

Members of

ed the orchard labor situation
as “hopeful.*
A mecting with U.8. Labor

stock market. London report- | Deportment officinls has not

vel been arranged, since many
frult shippers and growers
were attending a meeting in
Paortland of the Oregon-Wash.
ington-California Pear Bu.
reau;

“It looks as if Sen. Wayne
Morse (D-Ore.) is making some

| headway, since labor officials

have indicated they ure will-
ing to discuss the problem,”
a spokesman for the frult in
dustry sald

Also, since the Oregon sens
ator conferred with growers
here April 14, Labor Secre-
tary Arthur Goldberg said
the Labor Department deci-
slon to prohibit Mexican har-
vest labor north of the Call-
fornia border will be review-
ed. Earlier
ported that no Mexican Na.
tionals would be allowed into
Oregon,

Protest Labor Ruling

The local fruit Indusiry
wlso has protested the depart.
ment of lnbor ruling guaran-
teeing $1 an hour minimum
wnge for pickers.

In a letter to Wayne Morse,
the labor secrotary
"The departmenl has long
recognized that the employ-
ment of workers handicapped
by age or physical or mentul

condition presents a problem |

when minimum wages or
wage guarantees are involy.
ed. You may be assured that
speciul provisions will be ap-
proved  for such workers,
making it clear thal they are
not gusriantoed the same earn.
Ings as the abhle-bodied Mexi
can worker."

Not Impose Hardship
However, Goldberg also
said: “These figures (refer.

ring to Labor Department rec.
ords of average piece rate
wauges pald pickers in this
county) indicate that the $1
per hour guarantee would nol
in 1tsell impoxe a hardship”

Local growers emphagize
that the Mexwan Nationals

wre needed during the winler |

pear huarvest which comes
near the end of the sonson,

| 'This 15 & time when students

are returning to high schools
and iransient pickers have
moved Lo the apple harvest in

Hood River, Ore, and We-
natchee, Wash
Local growers sad they

would not objeet [ixing the
piece rate 1o assure $1 an
hr_.r averuge daily rate, But
thoy ao object to & minimum
wage which could foree them

it had been re-|

stated: |

 they said.

‘Memorial Day
Services Slated
In Area Tomorrow

Memorial Day services ure
scheduled throughout the
| Rogue valley tomorrow, when
governmental offlces and
most  retall stores will be
closed In observence of Lhe
lioliday .

Velerans groups in Medford
will meet at 11 am. in the
Library park, Eighth and
| Holly sts.. to honor the war
|dead of the area
The Rev, Robert Cull of
|Mediord Assembly of God
|'church will glve the invoca-
tian, and the Muzzioll accor.
dion band will provide music,

Volleys will be fired by a
Nutlonal Guard squad, und
| tups will be sounded by Bliss
| Heine. The Iev. John g of
| Sacred Heart Catholle church
| will give the benediction,
Ceremonley in the Eagle
| Point  Veterins  Administra:
{ton cemetery are scheduled
| for 1130 p.m
| Ashland Services

In Ashland, the Walter A.
Phillips post, Veterans of For-
elgn Wars, will be in charge
of the 10:30 wm, service in
Mountain View cemetery,
Transportation for those de-
siring It will be provided at
the Ploza and the public U
brary at 1016 auom. Others
who need Itransportation
should call Ashland 482-0487,

The Rev. Edward G. Wulfe
kuehler will give the Invoes.
tion and benedietion and Dr
Francix Haines will give the
address, Wreaths will be
placed Lo honor war dead, and
John Reid will play taps. A
Memorial covered dish dinner
will be served at 12:40 p.m.
in the Ashiand American Le-
i glon hall on Winburn way,

In Jueksonville, Centennial
Post 100, American Leglon,
and auxilinry will conduet
services at 1030 am. In the
Jacksonville cometery, Al
180 poan., the Woman's Reliel
Corps, auxiliary to the Wil
liamm H. Harrlson post, Grand
Army of the Republie, will
conduct a program of dedica:
| tion eind prosentation: of a
| plaque and flag to the Jack:
mn.\'iltr cemetery. g

L

cessful power play against the

| steel price, hike and a wenk
| recévery’ from the recession
\contributed to the market
|break, Plumley told a na-
| Honal Press Club lunch Ken-
]Jrlody should take vigorous ac-
| tion to restore business confi-
dence,

Verbal Blows Traded

~Senate Democrals and Re-
publicans traded new verbal
blows over the economy. Sens
ate Democratic Whip Hubert
| H, Humphrey (Minn) denled
|GOP charges that Kennedy
(had falled to keep his cam-
| palgn  pledges. Sen, Barry
Goldwater (R-Ariz.) sald there
had been too many words and
not enough action from the
White House,

~Chalrman Willlam L. Cary
of the Securities & Exchange
Commission told the House
Commerce Committee hig
agency had launched a study
of “who and what groups"
figured in heavy stock sales
which led to the market
break, He hoped for some
findings In about two weeks,

Break in Burglary
Cases Reporfed

The first break in a series of
safe burlaries in the aren that
for weeks had police officers
stumped, may have occurred
in Reno, Nev,, last night when
@ local suspect drew altention
to himself by cashing In a
lurge amount of small change
al a gambling cisino there.

Two Medford police offi.
|cers, Lt Lyle C. Perkins and
|Lt, Jack McMillan, left for
Reno aboul 2 o'clock this
morning to question the sus-
pect, Doyle Dwayne Trapp,
128, of 718 West 14th st. A
warrant charging Trapp with
burglary was issued by Dis-
triel Attorney Alan B, Holmes
this morning,

Trapp wis detnined by
| Reno police after he entered
i\ gambling casino and asked
an attendant, an off-duty
Reno police officer, to cash
In about $200 in dimes,

The Reno officer, who had
| carlier seen an all-points bul-
letin issued by the Medlord
| police department following
| the safe burglary at the Pay-
less Drugstore In the Medford
| Shopping Center Sunday
| night In which about $1,000 in
|chnn1rn was stolen, nobified
Ihis headguarters and officers
took Trapp into custody for
questioning,

Medford Police Chief
Charles P. Champlin gald that
Trapp will be questioned in
connection with at least six
| snfe burglaries that have oce
curred in Npdford in recent
weeks, a5 well as 8 number of
other crimes in the area.

the Mgedford |lo climinate women and chil- |
Japan reflected the wave of | goyit industry today deseribs | dren and less- skilled pickors, |




