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IVs good but not good enough. |

This is the story of the American economy In this mid.
May of 1962, the 15th month of the 1061.82 business upturn. |
And this central fact carries some grim implications 10|

every one of us which are now increasingly worrying I:mll:|

liberal and conservative economists in and out of government : i

as well as thoughtful businessmen, labor leaders. investors LOVE | | [m E ; @ D%v

in stocks.
We're on the wiy up and we're going to continue up, As —

conditions shape up now, the current mild, middlin' advance

which begin In February, 1861, will last al least through|
1962, We've never been so big in economy. Our Gross Na-|
tional Product meaning the total of all the goods and| :

services wa turn out - alrendy is well above the halftrillion |
mark. Al an annual rate of §540 billion, GNP is » solid 10|
per cent higher than it was in early 186) and it'a climbing |

Sl thia 1 mos good enough. For if we don't grow al a into Spri 1] g

faster rate than we have been growing, this Is what's |
aheud.

(1) Upemployment will not fall to the 4 per cont rite
considered lolerable in our country. 1t will remain well above |

that rate, with all this implies to the millions of warkorsl ¥ Fresh-from Van Raalte’s spring paleltc .+ four ex-

who won't be able to find johs, to their familics, to their . ! v d led ol led d

communities, uisitely detailed slips, stippled with nylon laces an
12) Bankruplcies, particularly among small businessmen | X d i : X i : PP 4 .

will contlriue to soar. This flercely competitive era is mu | leaves, lovelied with fashion accents. All-but-weightless

der on marginal businessmen in manufaciuring, wholesaling, / lon ¢ i { b v I £ fl

retniling. l'il\' on tricot, s 'IélPCnJ 0 SMoatil i‘.‘(‘[ cction ol [iEto tow
{3) Profits will not be fol enough fo finance the invest ‘ | ; . A .

ment in modern plants and cquipment which |8 imperative ' E-!.Sll}' under new silhouette lines, And. all of this price-

if our industries are (o be able to expand their sales in the! less beauty b)' Van Raalts is yours for less-than luxury

world's markels, ) Sod J i A rhabd
(4) Our Federal budgel again will sink billions in the| P ) Wy Ay e

red, We will pile up a mujor defieit in flscnl year 1983-| fare. Average length 32-40. Short 32-36. cach, 5.95

slated to begin this July-on top of the major deficit with | I17'S A WONDERFUL STORSE : -

which we're ending fiscal 19\‘!2. 4. romance rose |3.l.'(' "y “'hlEC or SFIing SICCI'I
i5) With a deficit in our Federal budgel at home and a 4

deficit in our financial accounts abroad, the threat to our| b. calais roses drift daintily...wl'nite or [‘ii‘:k

dollar could become very real. For years, we have been |
spending more abroad than we've been earning abroad ithe
technical tertn is "a deficit in the US. balance of paymenis),
As o result, our foreign creditors have buill up enormous X
claims against us. If they ever decide to withdraw these bal- i
ances on a massive scale because they distrust the stability, |
of our dollar, our entire economic structure would be under- |
mined,
Yes, there are some exceedingly bright spots in our econ- |
omy. Il eannol be overemphasized that we are in an upiurn |
and it is sure to last for quite a while, Retall sales in gen-
eral and aulo sales in particular are booming. Economists
are {aking heart from the sharp spurt in bulding of houses
In March to an annual rate of 1,400,000 units after the Febr
ruary rate had sunk to the lowest in 13 months. The new
MeGiraw-Hill estimute for business Investment in plants and
equipment hikes the rige 1n thls crucial spending to 11 per
cent agninst earlier government estimates of un 8 per cont
Incrense. Bul alb the same time, Indusgirial production is
loveling., Especinlly unsettling was the 8 per cent drop in
new orders for durable goods in March, for this indicator is }
assighed significant weight s a signal of future trends. Con- |
sumers tre now spending al so lberal a pace that onr spend-
ing can't be expected to go on gaining at this pace The fed-
eral government (sn't golng to incrcase s spending in fu-
ture months ot the rate of incresse In past months
This, then, is the piclure — an economy moving up but
not al the speed or on the scale essential il the grim im-
plications summarized above are not 1o be realized, |
The haart of the problem is speeding up our growth.
This ig the challenge to which leaders in every sphere
are lurning with mounting anxiety
This Is why in and oul of the administration, among both |
conservatives and liberaly, tnlk [s becoming serious of real
tux cuts - for Individunls ncrossdhe-bourd and corparations |
across-Lthe-board too. We well may be needing this most
powerful of all stimulanis in coming months,

¢, drifting leaves of lace, , . white or sand

d. fantasy alencon laced .. . white or black

My, b -t
e A oyt

R s T

Spacecraff in [4_“ N_EWS

Works To Detect |couer schens

The Eight Crazy .‘ﬁ]]l-'hr‘r.\l
4-H club meeting was held re-

L ]
[4 § NBid ve
Life on Mars  |con et " Gonin's
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Soattle—UM—Deétection  of 1o order by Shuron Huedahl, ;
by T Ay : + pe | FRETELALY. The mimites were R
posible Jife on Murs may be | 10T ABBrOVe -and. Toll ‘if‘

accomplished with the devels |

oomIenti6L Nn Hdvancedikineos | Il.l .“.1"\ g;wl‘:! .Ill-,nu1.1l wore At
craft called Mariner B, to be | ME "TI ".jt“. CHESR (R '_‘_"" i
luunched In 1964, the second h\]r- G “l_:“" m"' Hie pucd 1!
Natlonnl Conference on’ ihe | g " 3
Peaceful U R PR In our discussion, we J.
bo::\e'l:ld o AULSL) " brought uyp the 4-H summer (:
school and camp > 1
Edgar M. Cortright, deputy Kuthy Vindagrift, i
director of the National Aero- Roporier

auutics and Spice Adminis
tratlon’'s Office of Space Sci-

s, sald the .---us ”‘B R a3
e e o win o S16€1 [0 Become | [z,

S el e
Atlas-Centaur rockel and Y Wi
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would be designed for fight " c ! &
woud b ssue in Campaign i
A landing capsule would | Chivago A Sen, Barry R o e
bo guided townrd the planct | Goldwater (R-Ariz) has vow: | ) 5 ?“?\.\ TR

by the basic spancecraft which [ed 1o make the wleel prive |
will then fly by the planet, (dispute u leading campaign | |
be explnined, While the cap. lssue in this year's congres

sile enters the atmosphere slonal elections

and lands, the spacecraft will "While 1 am not up for re.

perform  seanning. e x per o election mywelf, 1 will cam.-
ments prign vigorously on the |site
Another #pacecraft, known |of whether President  Ken
as MNarinet R, Is belng de [ nedy may dictite o "Amor
signed to land on Venus can business'.” Goldwater told
May Be First Proof A news conference
He said the President “hag
nothing 1o say  about wlhat
prices US, Steel can charge ™
If he wanis that power
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I hite Poly Patent
Brilliant Nezw Look in Spring Fashions

"With the capsule on the
surface of Mars may  well
come the {irst proof of extrn
terrestrinl 1ife.” he said

Cortright wiy one of seven
pi. | Hon - amg nded,” Goldwater

s

suggest he get the Constitu
apiee. selentists reading
pers at the conference
He was preceded (o il I dim't like the President
stnge in the Opera House of | of the United States calling
the Seatile World's Fair US. Steel Co officinls— of
grounds by Dr, Homer E  #nd 1 don’t think the Presi
Newoll, director of the Office  dent's father would Hke 14"
of Space Sciences, who de. he sald
seribed nn orbiting astronond
cal ‘observatory under devel

opmen! hv the Grumiman HePha“' Purthase

Afrcraft  Engineering  Corp. Fynd Hits $28,474
Bethpage, N.Y -

and Coffee Cream Patent.

White Patent, Black Patent, Red Patent, Turquoise, Bone Patent
High and Mid-heals,

He said the QAO would Portland - Un The fund
the largest of the pcientifie B0 DUS "|['1'|'~““-‘- ”_"”"_ ihd
satellite obgervalories aboyy  FACky for b T'_"I:"r“.' iy
10 feet in length and welgl I_""' reached 28474, just $1
ing about 1% tops—and | 928 short of the needed $30,
would be guided®so accurate D00 P{ " f gdig
Iy it could spproach 0.1 sed Memibera of the cotmittos {i.“{’( { 1"{! ]‘
ond of arc sald they hope the gonl will .
“This i» about equivalent 1o | be reackml by the end of the . ) . .
the accuracy required to use  week () -y || .
b J |
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