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How To Tell the 'Truth In Lending
. The "Truth In Lending” bill-under which all 1l'r|d|'r.ii
would be required by Federal law to tell you, the borrower, |
whal you are being charged for credit in terms of dollars
and cents and a simple annual percentage rate on your un.|
paid balance-is apparently to stay bottled up in a Senate
subcammittee for the rest of this session of Congress. So,
you'll have to continue to police your own credil deals and
see lo It that you don't pay & lot more interest than you
need lo or suspect on your on-the-cuff purchnses

Most Americans think they know what they're paying in
interest when they borrow to buy anything ranging from a|
touster to a car or house; few do, and their own Ignorance

often cogls them ulterly unnecessary and startingly hig sums. |

Most elaim to understand that nothing-down-take-a-lifetime-
to-pay transactions are expensive; few do understand just
how exypensive this way of flinancing Is

The Truth In Lending bill isn't dead and, in lacl, pub-
He hearings are slated o begin on it in Washington on

50th Anniversary

Saturday Events 'Red Cross To Host|
To Mark Council's Field Director

l
Jackson County Red Cross
chapter will be host to Red
| Cross chapters representing 13
5 5 : le les in Oregon on Thurs-

Rogue River Couneil of the [ 504Nt !
Knights of Columbus, Med- | 98Y, April 26, al the Red
fard, will celobrate its .’rl]ll:icm“ building, 60 Hawthorne
anniversnry Saturday, April | #VE
28, with events throughout| Guest speaker will be Ed
the day, climaxing with a Siemons, Red Cross field di-
TR rector at the Portland Alr
Events are being arranged Force base, who has recently
under the co-sponsorship of | r_uturncd from duty in Europe,
John L. Hochstatter and Bill | Puring his stay in Germany,
as a field director near the

Dugan |

.\H'[“, will be celebrated at | East German Border, he ac-
Sacred Heart church at m!cumulnted many color slides
a.m d tollowed by a noshost | of service men and their fam-
breakfast at Stanley’'s rﬂuu-ig;ﬁ:;;‘“ﬁ'{""ﬂﬁ“;‘;’ L";’lil';‘_lfui‘;“‘
ranl .

i | The program starts al 10

Fhe encly, past of the apter:{o.m ‘and the public is Invited
noon will be devoted to visit- | v

| ing, including tours of 'h"-l:[:; il;::r:i;#:ﬂ::ornlﬂg gy
o vl o 0| sine T, the
lﬂf:1; ) f "":I]- i;m]‘:jm“nnw Cross reprosentatives will be
and the counc L] {taken on a tour of the Vet-

under construction

The Family Council

Editor's Nole: The Family Council conists of &
., three ¢l

udge, & psychia-

clergymen, three editors and & woman's editor. Each article
s & summary of an actual ease history. The Council r!po:ll on p‘l’ﬂh-
inn an

iems that have been deal' with by res)
(Copyright by General Features Corp)

Frances Y.—She's taking a

job away from a woman who
may need the money,
Grace G—I wani
back
portant doings
. .

Frances Y.—Grace has been

my close friend for 20 years.

We're both in our 40s and
our children are grown. In
our spare lime we've been
helping to run a thrift shop

o get|
into the thick of im-|

gather, by curiosity about a
world she has never known—
not by a desire 1o be more
businesslike.

Of the argumenis “contra,”
advanced by friend Frances,
we'll buy only one—that Is
Grace's possilble [llusions as
o what the workaday world
demands, the new headaches
she may be inviting. After
yvears of being able to lle
down at home when tired,

to provide funds for a menlal | break appointments, beg off

health clinic in our neighbor-
hood hospital.

Now Grace wants to desert
me and the commitlee to take
a job with pay. She doesn’t
need the money, Her hushand,
like mine, has a fine going
business and provides well for
his family. I think she's doing

commitments, run over to a
neighbor on Impluse and be-
ing bosa of most of her hours,
can she learn to Jump Into
trim costumes, bolt breakfasts
and show up bright and ready
each morning at 97

Also, will the sketchy iby
comparsion) attention to her

“tithe™ with her time for vol-| Bul we understand her desire |energizing challenge of outs
unteer work, thaty is, give a|for the varied contracts, the side employment, and we wish
tenth at least, if not more. |on-your-toes stimulation, the her well.

May B, Originally proposed by Illincis’ Democratic Sen.
Paul Douglas, the bill received a powerful push last month
when President Kennedy included a plea for ils passage
in his catch:all “Protect the Consumer’” message lo Con-

gross,

But the Douglas subcommiltee (s ltself badly split over
the bill, and opposition to it is acule among a broad cross-
section of businessmen and financiers. No one publicly dis-
agross with the prineiple of full disclosure of what consum-
ers are charged when they borrow. (Who would dare oppose |
ttuth in lending?) Bul opponents insist that in some types
of installment loans, il's Impossible to express the charge
in terms of a simple annual rate and many retailers couldn’t
comply with the law., They forecast that instead of help-
ing consumers to shop more wisely for credit, it would con-
{fuse them more, lor retailers would bury the charges in
the prices of goods and gervices. With this sort of opposi-
tlop, the pdds are against this bill now,

Since, therefore, vou'll probably bave to be your own
gleuth, hore's a short guide through the bewlldering maze |
of loans avallable to you today and the rates charged |

If you borrow 5100 for a [ull year al 6 per cent and|
pay back £106, al the end of 12 months, your interest is
what Il scems to be-a simple 6 per vent, Yol've had (he
uke of the full $100 for 12 months, you pay your $6 at the
end, the 6 per cent is the truec rate.

If you borrow §100 for a year at 8 per cenl, pay the §6|
in advance and pay off the loan in 12 monthly instalments,
your rate Is roughly double the figure quoted. You pay off
half your loan in six months, you have the use ol un aver:
fge of around $30, not $100, for the full year and you paid
the $8 In advance. Your lrue rate of interesl (s & bit more
than 11t per cent.

If in addition to the $8 you pay in advance on the
above loan you pay a 32 investigation fee, your frus rate
is higher, You gel $82, you pay back 12 monthly amounts
of $8.1), your rale of interest over the year is 157 per
reont.

If you borrow under one of the popular “11% per cent
a 'month" arrangements-or 2 or 2V or 3 per cent-your in-
tered| Is considerably higher. For 1'% per cent a month
multiplied by 12 months, works oul to 18 per cenl a year,|
2 per cent & month works outl lo 24 per cent a year, 2 por|
cent comes to 30 per cent and 3 per cent comes to 36 per|
cent over the year. And don't kid yourself on this |

Almost half of America’s families use instalment credit,
and this type of horrowing alone iotals close to $43 billion.

The invention of instalment financing has been one of the |

A 4l mem. | €7 Administration domicil-

Al 230/ p.m. councll mem tary. Guesis desiring to view
{he annunl pear biossony festi-| e slldee and 1o hear Sel

v ia o we o | mong' program as well as re-
|val parade in downtown Med- {Brbia dar. Tis hrcheon: axe
| to eall the Red Cross chapter
SPring 24405 f{or reserva-
tions.

Apartment Fire
Takes Two Lives

Milwaukee, Wis. - WP - A
prediawn fire burned out a
three-story brick apartment
building today. Fire depart-
ment officials sald two per-
sons perished In the blaze and
six others were hurt.

The county medical exam-
iner's office would confirm
only one death, that of Mrs,
Olga Gross, 68, whose body
wihs found In a second-story
{lal,

Authorities said the blaze,
which started in a first-floor
stareroom and burned upward |

ford,

From 6 to 7:30 p.m. a socinl
hour has been planned in the
Stariite room of the Rogue
Villey Country elub, The an-
niversary dinner will be serv-
ed at 7:30, Guest speaker &t
the dinner will be the Rev.
Howard Kenna, president ol
the University of Portland.

Reservations for the dinner
may be obtained by writing
| to John Mansfield, 201 Crater
Lake ave., Medlord,

According to Dugan, only
two charter members of the
Rogue River council are liv-
ing. One of them, Jens Jen-
sen of Medford, will be at the
anniversary celebration, The
other I8 Guy Conner of Porl-
land,

Corvallis Business

an unwise thing from three | home make the place depress-
angles: taking a job from|ing to her and her family,
someone who really needs it, bring it an ophaned look?
taking on new headaches and | Even with outside help, a
torsaking the Important work |household doesn’t have that
she's been doing where she's |serene purring one an on-the-
necded urgently, |.scenc housewlife can give it,
LA France's attack on the fi-

Grace B. — How can one
person, even one who knows
me as well as Frances, tell
what another person really
needs?

True, 1 may not need the
money of a paying job, but I|
the galisfaction of |
have
in the business
world. Since 1 went directly
from the support of my father
to the support of my husband,
I have never had the thrill of

do need
knowing my
some value

services

earning a regular salary. As a

student, T held a few part-time
Jobs, bul I want to see how 1

fare now as an adult worker,

According to the wants ads,
I won't be depriving anyone. |

There are plenty of calls. And

nancial injustice of a woman
working for money she doesn’t
need [s nol valld. As Grace
says, who's to determine
“need”? She may “need” to
convert her contribution to
the thrift shop from services
to cash! While she may not
need dollars for bread, she
may need the lift thal comes
from having her own [unds
for extra’s with which to sur-
prise her husband and family.
In the present labor market,
there are jobs for women,
skilled and unskilled —espe-
clally part-time ones in
abundance.

We trusi will

that Grace

Couple to Attend

Firm Damaged by Fire
Corvallis P ~ A fire
damnged the Star Trading |
Center, an electrical appliance
firm, hore Sunday
The inside was badly black-

investigation.

through the walls of the struc- |
ture, was discovered by one
of the residents about 3 am.

Firement said they didn't
know the cause of the blaze,
which caused an estimated

eried. The cause was under |$50,000 in damage lo the
building,
grealest contributions of our cenlury to our high living|

standard and economic prosperily.

weigh ils costs lo consumers.
Bul, of course, there's no

Its beneflils far out-

justificalion for your having

'bone and elbow-grease of most |

wiiile I'll still try to pitch in

| a5 a thrift shop volunteer, I'm San Diego Convention

cager lo try a schedule that's Mr. and Mrs. H. A. Mauck

strictly business, of the Medford TraveLodge
=y I will leave this week end to

The Council: What Grace|attend a three-day co-owners
calls a “schedule that's strict- | conlerence to be held at
Iy business” is maintained "vv | TraveLodge headquarters in
hundreds of efficlent volun-|San Diego, Calif., April 20

teer workers who, as the back: | through May 1.
Mauck is an alternate com-

communily improvement proj- | mitteeman for the TraveLodge

Through SAT. .

to pay unnecessarily high rates for the privilege, no reason
for you to be Ignorant of what you're paying.
eredit with the ¢are you shop for the car or TV set vou
buy with the eredit. Compare costs on various types of

loans before you gign a contract. You'll save plenty.

WED.

unteer work to

time-clock
punching is prompied, we|ference,

ects, crowd high-callber serv-|corporation in the Pacific
ice into their no-cash return| Northwest area.

Shop for|careers. So Grace's proposed More than 400 co-owner
switch from non-paying vol- pariners from all over tha

country will attend the con-

TRY SUNNY BROOK

YOU'LL LIKE EVERYTHING ABOUT IT!

i o St it

A REMARKABLE PRICE HAS BEEN POSTED FOR
SUNNY BROOK—ONE OF AMERIGA'S FINEST WHISKIES

65
ar, { e

i35

L)

Sunny Brook enjoys a nation-wide reputation as a mag-
nificent Kentucky whiskey. Try the smooth, 80 proof
Straight, or the smooth and extra mild Blend. Either
way you'll like the change.

THE BLEND

BRI SUNNY SROMK D81 £, LOSHLE, Y, KENTUEAY STRGHT BOURSN WISKEY 50 PR00F, NENMIEKY BLENDED WHICKEY 56 PR00F, £S5 CRUN NEUITAL iarry

OAK GROVE
FURNITURE

2784 West Main— Medford, Ore.

Phone SP 3-1564

Brings You Our First Great Clearance of Fine Furniture at Public

STARTS WEDNESDAY, APRIL 25
Doors Open 8 a.m.—Be Early!

TWICE: DAILY 1:30 P.M. and 7:30 P.M. thru SAT., 28th

Wa are showing our appreciation to our customers of past buyi-

nass by selling this merchandise ot Auction Prices. T

his is o

thance for new people in the orea and our customers in the

past fo buy quality furniture at auction prices. As most paople

in the area know, we do not have a sale hare often, but when

wa do it is o real sale. Don’t miss this opportunityl

Signed; Beb Rombach, Qwner

Doors Open 8 a.m. Daily

For Selecting and Inspecting

AUCTION STARTS AT 1,30 P M,

Come early and seleet any item you with

It will ba ploced on the auction block for immediate sals

REMEMBER — Highest biddar Buys!

ARE CORDIALLY INVITED.

@ Pictures and Frames ® Refrigerators
® Cook Stoves @® Office Chairs

® Freezers ® Washers

® Odd Chairs
® Cocktail Bar

® Brass Beds

® Trash Burners
® 3 & 4 Piece Sectionals
DON'T FORGET — THERE'S MANY, MANY MORE NOT LISTED HERE!

2784 W. Main — Medford, Ore.

SP 3-1564

LIKE A THUNDERBOLT OUT OF ACLEAR SKY!

Come to this Auction —it is a most important event for the
people of Medford and vicinity.

Don't Miss It For Anything!!

Let nothing keep you from being here when the auctioneer’s hammer sounds the opening of this
Sensational Sale of fine quality, Name Brand furniture. It's an opportunity of a lifetime. REMEM-
BER — the highest Bidder Buys! WE MUST LIQUIDATE $20,000 of this $40,000 STOCK. You
can buy one piece or a houseful. OWNERS OF APARTMENT HOUSES, HOTELS AND MOTELS

$79.50 Inner Spring Mattress Given Away Last Night of Sale!

BID ON THES ITEMS AND HUNDREDS OF OTHERS

® Carpels @ Odd Bed Steads ® Bunk Beds ® Davenos ® Dinneltes ® Tables
€ Maple Bedroom Sets @ Desks @ Headboards @ Chests ® Chairs ® Lamps
® Metal Dressers @ Stereos ® Sleepers @ Antiques @ China Closets @ Davenports

® Antique Mantle Clock

® Provincial Sofas
@ Reclinars

FREE GIFTS

Each aAuction

Nothing To Buy To Participate
in FREE Drawing

® Tapestry

Bring Truck, Trailer,
Wheelbarrow or Pickup

® Springs @ Ranges
® Matresses
® Unfinished Furniture




