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New York —ll)— Business
investors found mutual funds
o l.heir udnl again in 18860,
boosting uueh
holdings by
wmu ‘810 mil.
- 'I'he value
B of mutual
& fund holdings
" by  business
and institu-
tlons nand
founda tlons
Henry Becntold rose to $407,.

v 833,000 last year from $307-
622,000 In 1059, & survey by

{he National Association’ of

The business organization
f-corporatlom, penslon plans
and labor unions - held $246,-
816,000 compared with $235,
116,000 in 1059 and $164,-
988,000 In 16858,

And the Institutions and
foundations showed a slight
dip In their holdings to $160,-
018,000 from $162,503,000 tha
year before, but they still
were well above the 1858 tig-
ure of $127,810,000.

Edge Over Pension Plans

 Corporations held a slight
edge over the pension plans
In the amount of mutual fund
holdings, « according  fo the
N.ALC; survey of 70 of its
member Investment compan-

tions, were valued at $117.
261,000 last year, while em-
ployee pension and profit-
sharing plans had $108,760,-
000 invested In mutual funds,

valued at £41,608,000 compar-
ed with §42,078,000 in 19858,

Schools Lower Holdings
Burprisingly, hospitals, san

holdings lu
1060 from' 8!9 cau,non smiuﬂ
wl:lilu ITbn;u 'i‘:lls:“ rul:tamd.’
a drop In K to §3,700;
000 from. $3,801, utlé? e
In the lmﬂtuunnl and’ toun-
datlons 'category, {fraternal,
welfare and other public asso-
clations honaled eir’ fund
hold(ngs o $5§,150,000
$53,800,000 the year befors,
whilo ‘churches and rellglous
nrgnnl;ationl showed huldlnxl

1 itarlums, orphanages, ele,
nsurance i and
ather financial lru tutions de. 'D
: s
; 000 -md Meaml Comm!tt!e Tues-

dny night approved most of &
proposed Sb. miludn huilrll.u

program over next |
iyears. nt the mh inlutu

RED Lzaa-rs SANCTIONED

Saiem —_ "“ﬂe House
dne!day used and sent to
lh.u Senate h bill'to'let volun-
teer flremen use. réd‘emer-

0

hield mutual funds worth $30,-
308,000 against $31,079,000 in
1859, Schools and col!e:u

_|lowered their holdings by

more than $3 million to $32,-
T78,000.

Another survey made by
P ihe N.ALC, showed that 130
investment “irms held common
slocks of ‘deparfment . and
specialty sthres, food ohains,

ihouses, ‘in their dl\ru-luled
11gontouu _ _

These atucka of the retall
trade induatry were valued at
$387,218,000

The largest holdings were
in department and . speclalty
store stocks which amounted

< to §161,237,000: Food chains

| varlety stores and mall order-

‘!Q‘ermanv 'Mutual Fund Holdings Boosted By $10 MI"iorl in Past Year

were not far behind, with
stocks of 35 such estanlish-
ments valued at $105,100,000
held by N.AILC. members.
Most Widely Held

The common stocks of 11
variety stores with a value of
$37,147,000, unﬂ stocks of
_f.nur mall order houses with
a value of $03,644, 000 com-
‘pleted the refail Industry to-
til, ‘according tothel survey.

The most widely held of the
department . and speclally
stores was Federated Depari-
ment stores, while Grand Un-
fon was the most popular in
the food chain field, Bears,
Roebuck among the mall or-
der houses, and Woolworth in
the yarlety store:

Students Charmed
By Billy Graham

Fort Lauderdale, Fla.-{F-
Evangellst Billy Graham
charmed vacatloning students
Tuesday with an off-thecuff
taik Interrupted once by the
dissdfant volres of colleglans
singing In a nearby salon.

Graham made a 40 minute,
quip-filled talk to a swimsuit
claid audience estimated in
the thousands. He recelved a
rousing cheer when he re-
minded the older generation
that "They were once young,
too,"=

This was an obvious refer-
ence to last week's ‘student
rloting here, in which about
400 students wera arrested in

Racketeers Subjected.
To Special System

Warwick, R.I- MF) -Police
Chief James F. Lynch has a
system' for keeping known
racketeers out of the clty.

He told a Boy Scout dinner
meeting that when a known
gangster moved Into the city,
policed placed a round-the.
clock tail on his activities,
Then police went to his home
in unmarked cars, “If he is a
real racketeer,” Chief Lynch
gald, "he won't let us into
hisg home without a search
warrant."

demonstrations against the
closing of beaches during the
evening hours,

gency lights on lhu!r cars,

: "'-—HURRYI GET ALL THESE VALUES NOWI

BfﬁGEST BUY-S OF THE ’(EAR!

;.;\uomm svicmcuwt
_ 'PENNEY ANNIVERSARY.
SPECIAL BUY! -

{es. Holdings of the corpora-

Iat Investment companies showed.

ALWAYS FIRST

th followin
me.’ uec;}rdlng
Davidso

cﬂﬁnﬂlrh'. Uthere will be
no. constant. repalnting  of
maintaln unl-

% OF polishing

g and carbu-

nders. will cuuu
ith “to order! complete
on and oil changes
yl; ‘tanks, personnal car-
d other vnhiclu sole-

Gb on a savings spree and stock a
wardrobe of wonderful easy-care nylon 5257
tricots, We've full or demi lengths NG
with shadow panels, fussy trims. Ma-
chine. wash, " could snub. ironing.
White, pmeTs Misses' sizes,

i’iNNE"I”S STREET FLOOR

STOCKPILE A BIG SUPPLY OF
PENNEY’S THRIFTY TOWELS!

Fill your/wigwam, have enough for the whole tribel These are +|rs!-
quality cotton terries . . . rugged as an Indian brave ... . bright as
teather headdress. Lovely in lavender, light magenta, light fawn whlfe,

turquoise, pink, yellow. F
0 5]
R

or -uua.
Qfﬂ ltld that auch

hand towels, 3 for §1
wash cloths, 6 for $1

bath towel

SPECIAL BUY CRIB ‘N
1 MATTRESS! CHARGE ‘E' A!

# Look at the Penney extras! Our six year :

and during his
s n ‘the Korean War,
ver the 7th Army

d walted just six

Orlon® Bulky Cardigans

montha o : tur om !
clruuhr Durlng that per Sturdy Chrome Plated i size crib features double drop sides, & |n Stripes, Solids!
bseryed that the eye ! Uphﬂl“‘ﬂ'ﬂd |-||g|| Chair U sturdy northern hardwood construction, & ! Terrific
fouil) o RRIL » 4-position metal spring, colorful decals, | Imagine! At this special Anniversary
ERaTay GTaliK comttoane Special Pufﬂh“& sayings pusad on to [ Mattress has 70-coll innerspririg, water B price, you choose not only from a host of | Anniversary
.mﬁm. Tl cHetepy you!l 'Penney's durable chrome plated, 8 repellant vinyl cover. Lﬁg fabulous Spring colors but stunning § Special
" He sald the "éye wash" era t“b"‘""bi"“l f;“"“’ h'g:f C'f'i‘airl fulurgs A s fa stripes-as well. All fashioned in soft Orlgn pecia
jovar {n the Army. He sald remavable plastic tray. Soft vinyl covere Torrific crib ® acrylic in new short cut length, % Buy!
\ihe Intended to 'l‘lnlure cam- litpr;olstered seat and back for extra-com- | sleeves. Sizes 34 to '40.
t rendiness without wast ort: i
‘”lnd salf-deception. 5 Tetrific é Anniversary s Terrific $ 99
Anniversary s1 Speciall matiress 1 o ._ ?nmytlalrsary
Smarl Leather Belfs |J srecia! A pecia
] Penney's Mexzanine Floor Penney's Mezzanine Floor TUFTED CHENILE SPREADS

Penney's Mezzanine Floor

B

SAVE NOW ON EASY CARE BEDSPREADS!

Same popular style, same fine quallty you've seen
for more! Close-tufted lintfree Avisco® rayon on cot-
ton; machine washable at. medium setling. Colors
galore—white, pink, spice brown, sun gold, rose, lilac,
beige, turquoise. Twin or full size.

PENNEY'S STREET FLOOR

Hoted in Fashions

smm leather: belts circle
ln l:lli;gd wnl‘uls llhll“:

with neat, colorful
hlugi

~Although = fewer contour.
~ belts are in evidence than'lnst’
* yean, widths vary all the way
‘from spagheitl hoops of suede
«leather to five to sixinch
‘bands of supple, smooth and
! _slightly grained imheu‘
f . Narrower belts are belng
" “worn with fuller skirted dress
. in'daylime and late - day en.
, lem'h

§ TS T

] ood and color, new
v hulu are malched to handbags
and shoes, Chalked colors
. and pale pastels at the walst
‘carry through the softer
£ ;enlher look of accessories

m hand to toe,

'; :Cumcmfa Deer Are

- D.Ms Callf. - WP - Califor-
nin's deer population Iy glv-
ing 'coastal lumbermen =
‘headache,
'Deer have often damnged
killed more than half the
treek in the aren,” sald
lam M. Longhursl, zoo-
from the University of|
rolh at  Davis, Long-
ot sald the animals nip
.ﬂ” {ap; of young Douglug

' Compare! Women's & Misses
TAPERED OR
MIDCALF SLACKS

Children’s, Men's, Boys', Women's

SPECIAL BUY! COTTON Rugged Canvas Footwear

MID-CALF SLACK SETS

s 5=

a

Compare these thick moulded rubber soled com-
fortable casual shoes for the entire family. Chil-
dren's come in blue, women's in white, blue, beige
and loden. Men's and Boys' oxfosds or Hi Tops

ANNIVERSARY PATIO SPECIAL!
FOLDING PADDED CHAISE HAS

=i

Anniversary Savings Prices for Spring's

Penney’s Anniversary celebration keeps
Smartes! Panls, Al these prices, pick them

your budget in mind with its terrific collec- &

seedlings in tion of sportswear setsl Slim mid-calf | in all lengths in wash and wear, little or @ 1 vite or black. Penney’s sport shoes wear long-
s, slacks In cotlon ripple cord or sateen . . . ;m no ironing cotton Igoburdlnes, tEpety desil e koo Shaser, (ere fiore reiexing o ek feat! g
e —— W 'y why: pes shurn 6 with ven- :
- print 1ops in colton percale. Sixes 310 6 ¥ signs. Slimly, trimly tailored with self-belts & (/' STl b e uppers |
Tourists F10 14, M no bulk at the waist, Vibrant sollds and [ aaieed Tar treshan. aventhing 0 oo B 3 POSITION BACK ADJUSTOR!
patterns, Sizes 8 to 18. | J ] ied = : ,
Complete s ) 4 s u‘ﬂf Imagine! All the extras you look for in patio furniture now at an
e 99 PENNEY'S s 77 ?‘a Allat... 99 3 amazing low price! Sturdy, lightweight aluminum tube frame! Double
nly MEZZANINE 8 One Low Pricel air Ji tube arm rests! 5 position adjustor, Plus . . . comfortable cotton filled
PENNEY'S MEZZANINE FLOOR FLOOR ; PENNEYS sTREsT Roon T @ phstic pad.
“ - "

SPECIAL!

Take Advantage of Penney’s Big Values the Fasy‘Pay Way!.. OPFN YOUR CHHRGE RCCOUNT AT PENNEY’S TUDA\"
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