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For Discussion: World Economy—Rubles, Dollars and Freedom

Problem Is to Produce More
Divide What Is Produced Here

(Editar’s note: The following
dll atch Is Che last of #lght helng
ublished In connection with the
‘great decislopy’ program al the
non-profit, non-partivan Forelgn
Policy assotiation. This dlspateh
o related lo the final disgussion
teplc; “Blueprinis for the world
scotomy — rubles, dollars and
fresdom.")

By EDWARD COWAN

Whashington -irl- How do
we get the Amerlean ccon-
omy to produce mare und how

do we divide what 1t pro
duces?

Although the question 1§
rarely expressed In o those

words, it is one of the fore.|

most problems of the Kennedy
‘administration.

The President and Nis chiel;
mdvisers believe the
answers are the key o forging |

‘Oregonluns Urge Firm
Resistance to Soviets

Firm reslstance to Soviel or East German “'squeczes” on

I\\'M Berlin was urged by two-thirds of Oregon Great Deci- |

sions participants balloting recently on the forcign policy

issue

“Deadlock over Germany." Sixty-ong per cent of the

Juekson county particlpants indicated they felt the sume way.
Opinion ballots from 20 Oregon counties were tabulated
| this- week by Oregon State university extenslon service,

{ the ‘U8,
to kevp West Berlin free.
Jackson counly volers.

| Insist on Continued Occupation

Not quite as many state voters—~61 per cent—called for
to make It clear thnt we shall fight If necegsary
Agrecing were 77 per cenl of

Slightly more than half the Oregonians who voted said

(,urm«n} is reunited on the

l'll.llf- to Inslst on continued Allied oceupation of West Berlin until

basis of sclf-determination, In

a stronger international |1l!'il'|_}u.§q(|r] county, 80 per cent of the volers agreed with this

tlon for the United States and
improving the condition of its
eltizens,

In easence, the view of the
administration s that greater
production of goods and sery-
fces lends to greater capacity
10 meet needs,

Whose needs? What needs?
Biorms Are Swirling

Those are guestions around
which political storms already
are swirling, One of the storms
is over forelgn ald.

It Is a widely held view here
thut more and more the cold
war Is belng fought In the
realm of economics, The
Swar" Is o struggle for world
domination - hence a contest
for influence and alleginnee in
the countries which have not
yet taken sides, although some
experls say we should on-
courage them lo remaln un-
commitled,

It hns become by now n
truism in Washinglon to say
that the people of Asin, Africa
and Latin’ America have heen
swept up by the "revolution
of rislng expectations.” For
the most part they are people
whose living standards are
pltitully meager by Amerlean
or European standards and
whose economies give little
promise of an early, steady
rise In income.

Word Is Spreading
Yet, the word is spreading.

People who once accepled | 8lL

opinion,

lenge and World Leadership”

caled they felt the same way,

Iunxvrun objective |s freedom
where in the world,

Three-fourths the people voting on the topic “Soviet Chal-

urged working to help bulld

solid foundations for freedom In underdeveloped und emerg-
ing arcas, Ninety-two per tent of Jackson counly voters indl-

Sixty-elght per cent of the B4l Oregoninng who balloted
|In the second Greal Declgions topic sgreed that Ameriea's

and self-determination every-

Including behind the iron curtain,
Ninety-seven per cent of Jackson county's 50 volers agreed.

Many of the Greal Decisions voters favored remaining
firm, and negotiating from strength,

one which explains the idea
of the mueh ballyhooed
“Peace Corps,” Is thal more
American experts must go o
foreign countries to train
people in public health, farm-
Ing, irrigation, transportation,
business and governmenl man-
agement,

Walt W. Roslow, an econo-
mist who |s a deputy special
asssitant {o the President, has
wrilten Lhat “the present level
ol external assistance |s sub-
slantially Inadequale to the
tnsk of out-racing the rate of
population Incresse in many
key reglons where capital
might be productively ab-
sorbed,"

In shorl, some countries
find thelr economies are grow-
ing — but only about as quick-
Iy as their populations, That
means average Income per
person is barely rising, It at
American offleials feel

poverty mno longer do. They | this is a dangerous situntion in

feel they are wetilitled to a
better life. This puls their
governments under greal pres-
sure to produce economics
progress and, therefore, to do
business with anyone who
offers help,

The Soviet Unfon and Com-
munist China are awire of
this, although China faces Its
own enormous economic prob-
lems. In the past decade the
Russlans have expanded their
forelgn ald efforls consider.
ably,

This ralses a major question
for the Uniled States govern-
ment! Can and should It in-
erease the share of American
goods, services nnd knowhow
available oversens ns the total
expands?

President Konnedy's view,

a poor country. A country
whose lving standards are
rising Is less likely to respond
to Communist blandishments,
offlcinls say,

Help Poor Countries

The problem then Is help
the poor countries expand and
sirengthen  thelr economles,
But there are limits to what
can be done to help through
foreign aid.

One limit Is the political
sensitivity of other govern-
ments, South Amerlea ls wary
of "Yankee Imperialism." In
the Eastern hemisphere newly
Independent peoples are
haunted by the memory of
colonialism.

A political Umit exists. Con-

gress, and possibly most eitl-
zens with an opinion on the

matter, oppose increasing for-
cign ald. Such a move is es-
peclally politically unpalat-
able when unemployment al
home is high, as now.

In addition, there are the
restraints of the federal budg-
et and the balance of pay-
menls. They are an economie
limit, although perhaps one
not yet reached.

Lack of Flexibility

Still another difficully Is
the lack of flexibility in U.S.
nid efforta; The Sovietl govern-
ment, unencumbered by the
safegunrds of democratle pro-
cedures, ean move qulckly to

exploit a developing economie | |

situation -~ to buy surplus
sugar or deliver oll, In éither
case to help a small couniry
In a sudden economie pinch,
The Soviet governmenl even
can trade at uneconomic prices
for political advantage (al-
though sometimes it has Iater
tried to recoup, at the mqunse
of the country It was! sup:
posvdly helping),

These problems and others,
American officlals feel, point
to a need for;

-~ More multilateral ald
through such institutions as
the World Bank, Iis affllinte
the International Develop-
ment Association, the U.N,
Specinl Fund and the Inter-
American Bank,
Forelgn Aid Flexibility

~More flex|bility In foreign
ald, more discretionary au-
thority from Congress for the
executive branch and Includ-
ing long - term eommilments
which will assure financing to
completion of projects which
tnke years to build.

~A strengthened world
economy generally, with more
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CENTENNIAL Life Insurance Company

An Oeegon nsurance Corporation

mor & goficitalion of offers b bey sy of fhees secutition The offering

The Company Is offering to bona fide resldents of the State of
Oregon 1,000,000 shares of ity common capilal stack at a prica of
$2.60 per share. All shares of the common capital stock of Cen-
tanninl Life Insurance Company are equal In every way lo overy

other share, including voting, dividend rights, and price.

AN

shares when lully paid shall be non-assessablo and sach share
shall havo one vote. Contennial Life Insurance Company is actively
engaged in the sale of Iife insurance in the State of Oregon pix-
suant to a Certificate of Authotity as lssued by the Insurance
Commisaioner of the State of Oregon.

This Company was founded on the beliel that most ol Oregon's
premium dollars go to out-of-state Insurance companios, largely
1o bo invosted elsewhore. A strong, aggrossive Oregon company,
ndoquately financed and proparly managod, can kesp many of
these dollars al homa thereby making a contribution 1o the econ-
omic woll belng of ouwr great State
You are Invited to ask lor a free Prospectus which describos tha
Company and this offering in detail

CENTENNIAL LIFE INSURANCE CO,
P.O. Bax 472, Madford, Oregon
Gentiemen

. Pleass send ma & copy of the Cantennial Life Insurence Co, prospectus.
| wnderatand | am usder no abligation

trade, greater slability and a
heavier flow of private invest-
ment into the less industrial-
ized countries, This conviction
underlies the determination of |
the Kennedy ndmlnlslrutlml

1 solution to the U.8, balance
of pnyments deficit.

The Kennedy administra-
tlon belleves that the first step
toward strengthening the
world economy is shoring up
the American economy. Full
employment and high produc-
lion al home are the neces.
sary weapons of an attack on
poverty. They also relate to

I'm old saying that “When
Amerlea sneezes, Europe gels
preumonia.' Recent economic
resurgence in
make that adoge an overstate-
ment, but there is still a germ
of truth in it
Industrial Activity

Ups and downs in industrial
activity in the advanced coun-
tries mean parallel fluctua-
tions in prices of raw materi-
als and gyrations in the in-
comes of the less developed
countries. This is one of their
perennial complaints, It

in the United States,

lerinls prices, one which the
Uniled States has tried to pur-
sue through some of its for-
elgn pld programs, Is diversifi-
cation of an economy so that
it is not dependent on exporis
of a single item,

In recent months, altention
in Washington has been fo-
cused lesz on the problems of

on the strength of the dollar,
For a varlety of reasons, but
milnly the economic recession
here, the dollar came under
sudden and unexpecled pres-
sure In 1960,
Accelerated Hate
Foreign governments ac-
celerated the rate at which
they were converting dollar
reserves to American gold
thereby reducing Treasury
gold stocks. In London
price of gold broke through
the traditional celling of a fow
pennies mbove $35 an ounce
and shot up to $40 on & tem-
porary 'but highly dramatic,
ominous speculative binge,
These developments reflect-
ed and strengthened sentiment
that the United States would
revalue the dollar. This senil-
ment did not abate until Ken-
nedy took office and pro-
claimed his firm intention to
hold the price of gold at $35.
Compounding U. 8, embar,
rassment over the speculation
against the dollar, for years
unshnkable currency, wns a
Soviet "monetary reform.” In
a bit of financlal sleight-of-
hand the Russians reduced the
value of the ruble, called the
reduction an  inerease, and
proclaimed that the ruble had
become worlh more than the|
dollar — about $1.11, accord-
ing to Moscow.
Dollar Under Pressure
Whether the “monetary re-
form" was planned or not, it
came Just when the dollar was
under greal and surprising
pressure, The Soviel move
touched off speculation that
the Kremlin was getling ready
to make the ruble “convert-
ible™ in n bid to oust the dollar
as the world's chiel reserve

to shun import restrictions as-

prosperity elsewhere. There is|

Europe may |

s g
§till another reason for mnln-|
taining a high-level economy |

One remedy to the problem |
of shurp swings In raw ma-|

world trade and aid and more ||

the |

Fiber content labels on vir-
ious Items of wearing apparel
in local stores are being in.
specled on a cross-sampling
basis, according to D, L. Ham-

Eagle Point People
Place in GP Show

Grants Pass - Several Eagle
Polnt residents recently par-
ticipated in the Blalzers 4-H
horse show and play day here
and won several prizes for
thelr horsemanship,

Altendling were Kelth
Krambesl, hig children, Al-
yce, Regina end Leslie, and
Mrs. James A. Dunn, all mem-
bers of the Desert Pegasus
+H Horse club,

Leslie, riding “Chip.," won
Zaemnd place in open jumping,
{as well as fifth place in open
pole bending

Regina, with her horse
| "Bourbons Wonder Queen,"
won fourth place in English
equitation, fifth place in West-
ern horsemanship, fourth in
open pole bending, and fifth
In Open Texns barrel,

All mnimals need salt and
salted hay is a convenlent way
lo feed stock salt,

Fiber Content Labels Being

llton, an inspector for the di.
vislon of textiles and furs, ch-l
eral trade commission,

Hamlilton sald the Textile
Fiber Products Identification |
Act, which became effective
Murch 3, requirés manufae-
turers to nifix to each textile
fiber product a label eclearly
Indicating the gencric names
of all fibers present in the fab-
ries in exces 30 5 per cent of
the total * wsight.

According to Hamilton,
there nre only 17 /men-made
filbers in production, and of
these, only 10 are eommonly

found in household textile
products,
Act Necessary

Unfortunately, he sald,

there are thousands of fiber
{rademarks In the United
States und abroad which made
it necessary for the 85th Con- |
gress to pass the act prohibit-|
ing the use of such trade.
mirks without disclosure nf|
the proper generle name, in|
order to avoid deception from
the consumer interest stand.
point,

Retall merchants, the In-
spector said, are reminded of
their legal responsibility un- |
der the Textile Act, which
provides that household tex-
tile products manufactured

Inspected

after Murch 3 are deemed to
be misbranded i offered for
sale without a fiber content
label being alfixed to each
such product,

He pointed out that the fed.
eral trade commission officlals
realize lobels are somelimes
accidentally delached, but
urged retpilers to adopt such
procedurcs as appear neces
sary to keep label losses to a
minimum.

Hamilton said the act also
pertains Lo newspaper copy
submitted by retailers, and
suggested that retailers who
desire coples of the act write
to the federal trade commis.
sion, Bl11 U.S. Courthouse,
Seattle, Wash,

Opportunity ---
ADULT
Educafion Classes

Iis your oppertunity to improve your knowl-
edge or learn a new avocation, Courses
range from speed reading fo tailoring. Busi-
ness education classes, home economics,
hobby and craft, college extension and many
others are offered. A class for everyone,
Classes will run for a 10-week period.

SECURED
INVESTMENTS

REGISTER NOW

or at the 1st Class Meeting

Preferred Contracts. Will net

For Further Information

89% and up on your invest
ment, Bank reforeénces, [n-
come figures certified by
Public Accountant, ‘Monthly
return, Write Tribune Box

[}

currency,

Soviet experis doubt that|
any such move |s likely in the
foreseeable future, But the
Russians might be templed to
try it if the dollar and cons
fidence in It sng aguin,

That is another reason lhul
Kennedy administration las
assigned top  priority o
strenghening the economy.

Three from Area
Attend OSU Course

Corvallis - Three men from
Medford completed an aerial
photo short course last week
it the Oregon State university
school of forestry, [

They were John L. Garte
man of Elk Lumber company, |
| Wayne L. Pelerson, and Ben
Vaitkus

The one-week course has
been offored each of the pust
12 years by OSU as a service |
to foresters who use aerial
photos in their work

Foresters from throughout
the nation and several forglgn
countries have attended thel

special  training  during the
past several yoars, Classes
vover timber volume estima-

tion from aerinl surveys, phos
o interpretation, forest iype
| mapping,
| detnll to base maps, and con:

| bract specifications for werial |

| phiotography,
l Wakhington 47— Rep. Wal-
ter Norblad (ROre.) has urged
the Navy to make a study of
the Tongue Point Naval Sta
tion as a prospective site for
a multimillion dollar assem.
bly depot for the Polaris ) \‘lh
sile.

projection of photo |

BEAUTY

298

Such a pretty slip, with pe-
tite bow knots on its bo-
dicel And 10 practical —
drip dry dacron polyester-
nylon:and cotton. White.
32.44.

.% GUARANTEED
\ SAVINGS

PETTICOAT

157

lovely opaque nylon tri-
cot
hem.

with  beautiful lace
Severol lovely pat-
terns 1o choose from. In

white or pink. §, M, L.

$Pring 31220

S'I'RE'I'CII
GLOVES

Wemen's nylen
stretch  classic c
gloves, Choice
of 14 colors,

Ona size fits all

OPEN MONDAY &
FRIDAY NIGHTS

MEN'S
SHIRTS

Reg. $2.,98

F
035
R

Fine white sanforized 194-
thread broadcloth with semi
spread collars, In cello pack-
ape. Sizes: neck 14-17.
sleeves 32.35,

WEDGIES

1.99

Airy high-wedge sandals
in  white plastic. Feam
cushioned insole, Compeo-
sition soles, 4': to 10,

MEN'S SPRING TIES

HUGE SELECTIONS of patterns and
smartest colors — center panel and
cenfer molif designs, 2.tone om-
bres, novelty stripes, textured
weaves, all-over geometrics, Latest
narraw style  makes handsome
knots,

100

Y

p = : , Ul

&

i

r"ﬁ ';‘ik

e ml

MYRNA
TEEN-AGE
NYLONS

2..1.89

9Bc Pair

.

MNewbetryy own brand! Run

regitt  seamlein
&

mcramesh

nylons. No reams to twis

out of shape. Designed
fistter teen-age legs Sun
e, Mistane and Baige

tore, Sizes 8Y2 to 11,

* BOYS' TIES

59

Clip-on bows,
|\'\.' stripes,
plaids, others

It's ensy to

charge
it

v Newbey co

BOYS’' NEW
2-PIECE
SPRING SUITS

4.97

Values to 7.97

_ SELECTION UNLIMITED—you'll
find Wash N Wear catton
wits—with plaid jockets, solid
color cotton:lined card slacks
« + o« rayon-and-acelate flan.
nels with patterned
solid color slacks
wools blended with
dacron acrylie or coth

|ockets,

and
nylon,
mere—
made with plaid i isckets, valid

color slag Ky, Sarin
- pring colors.
Sires 3.8,




