Kennedy Sees No Need To Hike Price of Gold

Americans Flee in Face
Of Lumumba Loyalists

Leopoldville, The Congo A LN, spokesman sild the | Ruanda town of Managi, the
Wi~ A total of 164 Americans | :\mo_l;h.nnn. {lll! J;H'-Timmnml. “"?]mlm"nl sald, i

. and thelr families, had crosse The spokesman sald a con-
haye Hed ja'the safely of Bu- into the Belgian-administered | voy of Belgian refugees es-
anda-Urundl In the face off .. territory frog Oriemtal | gorted by UN, Ethioplan
new  persécutions by forces| gnd Kive provinces where | troops was turned back by the
loyal lo deposed Congolese| pro-Lumumba forces are in|pro- Lumumba troops while |
Premier Patrice Lumumba, | control trying to follow the Ameri
the United Nations announced | The American refugecs are | cons (o sif=ty and all vehicles
today, belng gathered together al the ! were confikonled,
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| Imbalance of
' Payments Said
Cause of Concern

(Continued from page 1)

On the dollar gap involving
the present imbalance of inter-
|lmtlulh|1 payments, Kennedy
sold there was cause for con-
cern, but nol despair. Since

1868, he said, nearly $5 bil-
| llon had fluwed overseas from
U8 gold reserves and the
prospect for 1961 was another
deficit In international
ments of about 82 billlon

He pointed o'ult,
that total American gold
stocks avallable now amount
to about 522 billion “and I
now pledge that their full
strength  stands  behind  the
value of the dollar for use if
needed.”

The President sald there
wis no need to Increase the
guld price from $35 an ounce,
o impose exchange controls|
ar to fall back on restrictive
il policies |
‘Won't Dictor! Value

"This administration will
not distort the value of the
dollnrinany nshion,” he soid.
“That 1s a pledge, Prodence
and  good sense do require,
however, that new sleps be
taken o ease the payments
defieit and prevent any gold
erisis."

To do this, he announced an
immaedinte program to aliract
foreign investmenl and travel
to the United States, 1o pro-
mote  Amerlean exporls ot
stilale prices, and shrink loop-
holes in lax and custom laws
that encourage undue privale
spending of dollirs abroad
Tied in with the dollar gap,
the defense speed-up and the
lagring cconomy were the fed-
eral budgets for this and the
next flscal year. Kennedy sald
fiscal 1981 was nlmost certain
o show a delicil and former
President Dwight D, Eisen-
howor's $80.8 billion budget
for fiseal 1002 could be bal-
anced only if Congress enacl-
ed recommended revenue
measures nnd the economy re-
bounded higher and soonor
than Kennedy's economisis ex-
pected,

Even in this fiscal squecze, |
the President sald a new ad-|
ministration had to bulld on|
spending and revenue estimat.
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of nlrendy submitled.

“Within that framework,"
he snid, “barring the develop-
ment of urgent national de.
fense needs or a worsening
eeanomy, it is my current in-
tention to advocate o prograom
of expenditures which, inelud-
ing revenues from a simuln
tion of the economy,; will not
of and by themselves unbal
ance the budget,”

Stern Outlook

Seldom  has @ peacetime
President  presented  such @
stern national and internation-
al outlovk ns Kenoedy did in
hig address delivered in o what
he called "an hour of national
peril and  national  opportye
nity."

His passages on conditions
at home amounted (o an eco-
sick call

“I'twe proesent state of the
cdonomy 18 disturbing,”  he
gaid. “We loke office in the
wike of seven months of re
cesslon, three and a half ye
of slack. seven years of munn
lghed ecconomie growth, and
nine years of falling farm in
come”

He continued

e most resourceful ine
dustrinlized economy on earth
ranks among the last in eco
noimic krowth Sinee  last
spring (1 has aclually receded
HBusiness investment is in a
decline, Profits have fallen be
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Stewart and King

| work weok bas shrunk well
helow 40 hours Yet,

{unusunl for

Frow He feankly placed more

low  predicted  levels.  Con-
struction is off. A million un- |
sold sutomaobiles are in in
vonliory, Fewer people  are
working and the average

prices
have continued o rise a0
that now Loo many Amerienng
hove less toospend fop items
that cost them more o buy
Approach Unusual

Kevnedy's  approwch  wag
nonew Presidont
in thot he accented gravity
rather thim a bright  temor

stock in forecasis of continued
stanek eoonomic conditions (nto
10 than e did in hopoeful
PrOKNOSOE

He  recommonded  action
auick aetion by Congress

We eannot afford to wisl
idle hours and iy plants
wihitle awaitting the end of a
recession,” he said. "We must
show, the world what a [ree
venoanmy. can do

After calling for unified
American elforts Lo shirpen

ry CrOnOny i prialiticad

g diplomatie  tools the

Presidont sald w pri

dicting and aven g (or

i eamier 1061 would not muke

it 5o, He said strenvous effort
wlid be the only answer

]:-- hopes of all mankind

b oupan e said
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Portland- 4 -Flovd Root
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READY FOR FLIGHT-Barring unforéseen but not completely
unexpecied trouble, & Mercury spacecraft carrying a chime
panzec will be launched from Cape Canaveral Tuesday,
One of the chimps especially tralned for the Mercury
Rudstone 2 flight is shown in couch in which the monkey will
tide durlng the 16minute ballistic flight, The MR-2 {light is

one of a series of lounches scheduled by the Natlonal Aero-
nautics and Spoace administration in ity manned orbital (light
program, Projoct Mercury.

fl\ ASA Photo by UPL Te Iophnln}
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Stocks Run Firm
But Slightly Down
During First Hour

New York arpi Stocks| 1. § Steel and Youngstown
ware running firm but slightly | yp 55 and Bethlehem and Re-

below Lhelr bhest levels in nublie Vi
heavy Tiegt hour dealings: to- 3
dny Chrysler pleked up %% and

Rails fadoed to shore much|GM '3 in the aulos where
in the upside swing reflecting | other lssues were unchanged,
principally a further % point| Chemicals featured a jumip
decline in  C&O. Ulllities|{of 1% in Union Carbide, 94
showed small froctional im-|in Allied and % in Du Ponl,
provement, Finance shares were strong

Steols moved abead with [ with CIT and Commercial

— Credit up more than 3 aplece.

Aslde from Lockheed, up

McDonogh School |y sircms, were nareov. in
Bovcoﬂ IS BrOken Kennecolt %4 and Internation-

nl Nickel 1a
New Orleans — LED
Gl from Alabuma, whose son
breached o white boyeotl at
an integraled elementary Thamas H Denr 1850
achool, learned Saturdany he | Fruitdale dr.. Gran, s, s
wasn't fired from his job be- attending the 124w g field
cause af the boyeotbhreaking | gpiillery officer orientation
netion | eourse al the Army's Artillery
dohi N. Thompson, 33, and Missile schaol, Ft. Sill,
formerly of Sylacugs,  Alag| okla The course is seheduled
was told by his Wolgreen deug | s ond Feb, 8
store superiors that he had
never been Deed'™ ag a foun-
Litln elerk, In o prepared state-
ment, his superior sald Thomp: e
son wad merely pssigned Lo
unother store NOW YOU KNOW
Thompson earolled his # United Press International
vearold son, Greg in Me The largest land animal
Donogh 10 sehool vesterday.| I8 the Alrican bull  ele-
He siid yesterday (f teprisals| phant, some of which stand
woere made againgt him for| upto 12 leel, 2 inches al the
the aetion at His home, “they'll| shoulder and exceed 7 tons
have o mess with me in weight.

| ATTENDS COURSE
Second Lt. Thomas H, Den-
ney, son of Mr, svd Mrs.

An ox-

Licutenonl  Denney  is  a
gradunte of Grants Pass High
school and Harvard college
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Save Taxes. Find out your deducts. All

Returns prepared on comparative basis
and filed in

Revenue Code. Fast

accordance with Internal

Service.
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SERVICE

21% Fluhrer Bldg. SP 1.6874
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FOAM LAYER IS

Needs no exira pod, no installa-
ticn. Durable all-nylon pile takes
| rough wear—pounding, jumping—
springs back. Backed with resilient
foam rubber—adds to life of rug.
) 6 handsome tweed or solid colors.

BONDED TO THE RUG,
NO PADDING NEEDED

f Save 3/ - Vinyl Ashééto.é

9x12' Size

conting seols colors and patterns in,
Easily installed

tough asphalt tile

FOR ANY FLOOR IN YOUR HOME!

Pacesetier''-

adiant-heated

foambackednylon

THRIFTY ROOM-SIZE RUGS
GIVE WALL-TO-WALL LOOK

Reg, 52.95
9x12' size

6x9-F. size _________29.88
Ox15-ft. size ____69.88
12x15-ft. size ... . 92,88
12x18-ft, size ... 119,88

" ™

Resists Moisture, Grease.
Goes on ANY Floor

Reg.
15%¢ 1 zc
EACH, 9x9"

Wards "Giltline’—tough, re-
silient vinyl and moisture-
resistant asbestos. Almost
indestructible — resists oils,
alkali, house-
hold acids, Use on any floor
— eéven on concrele.

grease, fire,

RESISTS WEAR
IN ROUGH USAGE

69 :

Ourwaars most enamel flaar coverings, 2 to 11
Hos 10 times greater alkeli resisiancel Vinyl

dirt out

-durable as well o3

aconomicall Can be installed on concrete or

floers. Easy

Dark price

colors

43/a¢

shown, Light olso sale-priced Each, 9x9"
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