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Swift Premium Fully Cooked
Electric Utility

Growth Seen in

Spite of Economy
New York-(UPU-- electric

utilities have grown in good
times and bad and are ex-

pected to keep that trend
alive in spite of the economic
clouds gathering on the 1961
horizon.

: Many of the leading busi- -

ness research organizations
have gone so far as to say

. that the utility business has
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. an "unlimited growth" poten
tial Built into its makeup.

Even if the economy should
cause a temporary dip in in-- ,
dustrial demand in the early
months of 1961, there will be
sufficient gains in the resi-
dential and commercial sec- -

tors to offset that loss.
Demand for power is rela-

tively insensitive to fluctua-
tions in economic activity, a
recent industrial survey show- -

ed. The very same regulatory
. regimen that puts a ceiling
; on earnings also puts a floor

under profits.
During the past six years,' which included two

of 1954 and 1958
. -k- ilowatt-hour sales of investor-o-

wned utilities shot up
more than 60 per cent or

. about 10 per cent a year.
At the same time, net in- -

come available for common
stocks showed an average
yearly gain of nearly 9 per
cent.

Unlike most businesses
which frequently are forced
to cut prices in difficult
times, the electric utilities arc
in the envied position of be-

ing able to hold their best
customer-th- e home owner-ev- en

when unit volume
shrinks.
Defenaiva Qualities

For this reason, utility
hares arc good havens for

capital in troubled times.
; Their defensive qualities have

enabled many of the utility
stocks to move against a trend
of generally soft market
prices in recent months.

As a matter of fact, the
utilities as a group paid out
some 69.3 per cent of avail
able earnings in dividends in
1959, compared with about
71.5 per cent the year before.

One leading investment
organization believes

that with the longer-rang-e

outlook for earnings prom-
ising, tha policy of liberaliz-
ing payments periodically is
likely to continue.

There still is no wakening
of confidence that atomic en-

ergy will someday play a ma-

jor role in supplying the na-

tion's power requirements
over the long-ter- At the
tart of 1960 electric util-

ities were participating in 16
nuclear power plants.
Naw Goali

However, while new goals
aim at making nuclear power
competitive by 1968, it is

likely, allowing for differ-
ences of opinion, that atomic
reactors will supplement
rather than replace power
generated by conventional
methods in view of the bur-

geoning power needs of the
nation.

. Capital costs for nuclear
plants proposed for service
through 1964 are expected to
range from $300 to $400 per
kilowatt, compared to costs
for conventional plants of
from $115 to $180.

For this reason, economical
nuclear plants are only deem- -

.ed feasible in areas wnere
cost of fossil fuel is high.

Stiffer Admission

To Colleges Hinled

Monmouth,
John R. Richards of the

'tate system of higher educa-

tion said Wednesday if the
1961 legislature does not hike

faculty salaries and cut class
loads the result may be stiffer
admission requirements at the

.state's colleges and universi-
ties.

Speaking to a group of
here. Richards en- -

dorsed budget plans of Gov.
:Mark Hatfield which call for
: higher salaries for higher edu- -

ction employees.
He said if the legislature

. adopts the recommendations,
current admission policies'
could remain in effect.

School Employees

Propose Measure
Salem - H'rll - The Oregon

School Employee! Association
' propor J a bill for the 1961

legislature setting up a
work week for employ-

ees of schools in a

capacity.
Purpose is to stop scliool

districts, particularly small
ones, from working such em-

ployees as janitors, cooks and
bus drivers lOore than 40

hours withoutl"6vertime.

STAMPS FOR PICNIC

Conyers.
cf) the CQnyers Methodist
Church are receiving green
oiQiellow "trading" stamp
foresch attendan After
Easter, those with the most
stamps will be given apicnic
outing aQVarm Springs, Ga.
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