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Most Economists Predicta Modest 1961 Advance Over 1960 Business Dperatmns

Washington — (Pl - Business
prospects for 1961 are 1the
leasl bullish in three yeuars

With a further decline In
munufaeturing forceast for
the first parl of the New Year,
no general upward irend in
business is likely before sum-
mer,

Most government and pri-
vale cconomists think 1061
will see un adyvance over 1060,
But it will be a modest one
and probably bunched in the

year; The slump is milder
mueh,
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to merit the term Yre
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months and now s fairly highs |
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Y )I. Reserve hag supplied Imnkr.l
generous amount of
Under the ad-
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Similar Situation
Inits gross outlines the cur-
rent  business

i the summer s

persist Inta the spring. Thal

wiis the pattern of the 1957

ol regession.

Smart Sofhes

Warin, pretly, fnce-flatters
Ing! Go off to work 'or on a
date in these smart soflics,

Bach has a gngle crochet
foundution, trhmmed with
strands of yarn, Wacked al in-
tervals, Patlern 7367 erochet
directions for knltling wor-
slod.

Send Thiviy-five cenls (in
coing) for this pattern - add

a jobless

steel prices.
where more and

situntion s
similar to (hoat of three years
agor A downlurn which began
likely Lo
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1l quarier 1660  $501.3
I8 [2nd quarter 1060 $505.0
n (il -time high
rler quarter 1960 $508.5
W
don't know whether the fina
three months of 1060 wil
show
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] gay, 1L will he only

A ler

® | doeline

hil a low of $4400 billion - a
drop of about 24z per eepl
A maore cauliobsly eplimistic
Federal Reserve expert thinks
“lowon't go much belaw §500
billion.™

Invenlorics arve tne blgrest
single thing holding business
down. In steel and other facs
lory goods stockpiles are be
Feonamists
Hequidation
for some

expect invenlury
will'  continte
months,

The [firm' “living off the
shell" is buying less from ils
suppliers, Mo production s
crimped and workers are laid
off,

Economists expect that by
summer businessmen will
{ind they have trimmed stocks
of goods to a bare minimum
and musl step up new faclory
orders,

Prevailing experl sentiment
Is that the narrow dip in con-
sumer expenditures of last
summer wis lemporary  and
thitt the long-lerm uptrend
will continue

I the seasonal slowdown
I Juoudry  and  Februnry
doesgn't  shake poople  loo
much we may come Lhrough
fine in the spring,” comment-
ed 8 Commerce Deps
veonoimist, “So far he added,
“is bheen o very mild re-
oession,”

High Jobless Levels

What disturbs government | qont clar

Governmonl cconomisls

an Improvemoent orf a
dip In GNP, Either way, they
a small
change [rom the third quar-

As for the first half of 1961,
the experls arc belling on a
but a small one, A
pessimisl sugpesis GNP may
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ministration’ of President-

morigage luans, and may even eleel John
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TREE INSPECTED — Plne needles on a
Christmas Lree decorating the monkey house
al Chivago's Lincoln Park zoo throw this
chimpanzee, Keo, for a loss. Keo's curiosily

golb the best
the iree,
his liking.

LO60,

total

congtruction | try'ssixth best year on record,

the markeling opportunilies

hit a record $57 |estimated output at 80,3 mil- |opened up by the high level |

billion or more,
In steel, the “bust™ of 1960, | million net tons.
i5lno Improvement is secn [or) Second Best Year
An Industry spokesman, |
Reversing the narrow decline llamely c.ul]lru. 1080 the lnduyrtlun second  best year ever

al him, 5o he had Lo inspect. the
The prickly needles were not to

(UP1 Telepholo).

{orecast
93-100

net lons and
production  at

Hon
1061

Auto men' say 1960 was
with sales of 6.7 million do-
mestic and foreign cars — a
bit under the bullish 7 mil:

lion forecast a sear ago, In

lion units, a deeline of aboul
200,000, half of it in imports,
It might be remembered that

Iy nre too pplimistic,

Investment plans ol busi-
ness Indleate the economy will
gel no help, from thal seclor.
A MceGruaw-Hill: survey pro-
jeets a3 per cent decline in
oullays for expansion and
modernization dropping
penditures down to §35 bil-
lion. Federal economists will
be religver If the cut is that
shallow.

MeGraw-Hill called Lhe pro-
Jected 10681 outlays “unexpect-
edly sirong” and explained
them in this way: “Capaclly
may be in excess and sales
expectations modest, but com-
panies are evidently spurred
to conlihued Invesiment In
plant and equipnient by (1)
the need to cut costs in order
lo meet the competition both
at home and abroad and (2)

1061 they see sales of 6.5 mil-

nuto indusiry forecasts usual-

|nI spending on research and
product development,
Exports, up smartly in
|1‘J€:IEI ran about $4 billlon
'nl:car.l of imports. IL secms
'unllkely that this favorable
trade surplus. can be fatlencd
in 1861. Indeed, government
offtclals are concerned lest it
shrink, thereby adding to the
defigit” in' the country’s bal-
ange 'of international pay-
ments.

Government spending will
be up-at all levels in 1961,
probably the most clearcut
upwiird factor in Llhe entire
economic  picture. For the
calgndar year, Business Week

Barring a sizable cdonomic
depression, cotisumer spend:
Ing willl be higher in 1061,
Sl.;lmmn show thal even in
recessions people’ confinue 1o
buy more non-gdurable 20 ods,
especinlly food, and to spend
more for services (partially a
resull of inflution)

What really county f[or in- |
dustrial activity and unem-
ployment is the retail saleso
hard goods — aulos, refriger-
alors, washing machines, dry:
ers and furniture; These are
the “big ticket" llems which
ean often be “'mide to do” for
another year |f consumers are
uneasy, These are the llema)
which mean

progluction of

machinery, rubber,
glectronle eguipment -

IS

wliiss,
industries In which the unems
ployed nre tamily breadwine
ners. who, uhr v they work,
enrn high wages

1t hs been in hard goods -
eonsiners’ and prnrl1|wr= -
{hat the post-wilr recesslona
Kave been centered. That ls
the auuur to W .1:: hln 1.'Il3L

ge

518 EAST MAIN g

ex-

magazine foresees a gain of
£6.6 billion to a new peak
level of 5144 billion, Bul, the
méiguzine added, “the amount
of eponomic stimulation that
will ‘be renlized from this in-
|rrmlm_- is open to question.”
Similar rises ovcurred in 1959
and 1960, Hence the 1961 in-
credse should nol be seen as a
new economic force,

It is.a {ruism to say that
ultimately, how business does
depends on Lhe consumer,
Personal consumption ex-
penditures account for nearly
two-thirds of total spending
and influence heavily business
invenlory and investment de-
cislons.
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“Your eat... <

chicken o meaty

kidney'nmeat o liver'n meat & B

TYPEWRITER

One Year National Warranty — Terms To Suit

Ask About Our Rental Purchase Plan!

“Your Office Boy”

115 West Main, Medford
PHOME SP 3.1731

Other Popular Makes
Available
Office Stationery
& Supply Co.

mix o chopped fish

5 Defass’ CAT FOODS

Air Line Pilots
Head Joins in
Queseda Attack

Washington <l The head
of the Alr Line Pilots associa-
Lon Joined n mounting allack
on fedeval aviation chlel El-
wood R, Quesada Wednesday

vtment for announcing thal one of the

planes in the airliner collision

|over New York was 11 miles
ofl course,
The latest antl-Quesada

blast ca

« fram ALPA Prosi-
we N. Sayen, who

officlals most m that the high | oatipd the FAA chicf's orelim-

Jobless: levels antitipated for
January and Febroary may
have spillover effecls psy-
chologleally and dollar-wise.
Labor Department experls
sy that the usual winter rise
In unemployment will boost
the numbér alt of worik above
G milllon ~ and possibly close
Lo & million,

With that mabhy people un-
employed, retall aales  may
slip. Other people wilth jouos
may stavl to worry, 1 their
concern translates into more
theift and less spending, the
slump may  be sell-nggrava-
ting, Hopefully, the reopon-
ing ol ouldoor Jobs in March
and April and o brisk stary

10 gents for ench pattern for
fivst-cliags  malling. Send . fo
Medford Mall Treibune, Houge-
hold Artg Dept, P. Q. Box
168, Ol Chelsen Station, New
York 14, N. Y. Print plainly
NAME, ADDRESS, PAT
TERN NUMBER,

JUST QU Our 1061 Nee
dlecrafl Book. Over 12450 e
wigng  for home furnishings
for fashions knil, crochet,
embirolder, wenve, sew, quilt

toys,  gifts, bazanr lems,
FREE
wing veil caps,
20 ecenty today

Shinkespoure wrote "Romeo

and Juliet”™ in 1695

slx deslgns for pop-
Quick - send

Lo the home building scason
will aispell some of the winter
gloom, re-employ some of the
lald ‘off and create jobs for
gome of the 125 million new
Jobscellers coming into the
1861 labor morkel

Home bullding sagged this
yenr to aboul 1,800,000 starts;
probibly because 10595 -
531,000 nonfarm sthrls was
artificially stimulhted by gov-
ernment antli-rocession actions
in 1068, For 1061 optimisls
see 1,325,000 housing slarls.
More restrained furecasts are
for an even 1,400,000

There (8 widespread ngrees
ment that home buverg will
Ihave less difliculty

getting

inary stalements on the crash
“an  lreesponsible  abuse of
publie office.”

“Certaln tentalive facls
have emerged bul have nol
been verified in relation 1o
other faels and the over-ull
problem,” Sayen said in a
statement, “To  jssue state-
ments al this Hme which even
Infer thal cevtain evenls led
Lo/ this aceident is sheer spoeu-
hition.”

Indicls Innocents

Sayen said uny group hpv.
ing "a stolutory responsibil-
Ity" must refrain from spec-
ulitlon and “to do otherwise
is to mislead the |}uh|h‘ and
induet innoeent parties,” He
added that the Federal Avia-
tion Agency itself "ig one of
the parties involved in this ac
cident!" beeause FAN 15 res
spansible for the nation's alr
teaffle control system.
| Quesadi also was eriticized
by Uniled Alr Lines President
W. A, Patterson, Capt, John
MeDonald, veleran accident
investigator for ALPA, the
pllots’ union, and in effect by
Civil Acronadtics Bonrd mem-
ber G. Joseph Minetlh who
will diveet the government in.
quiry into the disaster,

LONGEST RIVER
The Loive is the
river in France.

longest

TERMS
ON ALL
PHONO'S g
IF
DESIRED

FOR YOUR

Records
and PHONOGRAPHS

All Types Records — Singles and Albums
Phonos f'rom $19.95 to Hi-Fi Consoles

OPEN NITES ‘TIL 9 P.M.
“The Store of a Thousand Thoughtful Gifts”

CHARGE

|

REGULAR STORE HOURS:
8 A.M. TO 9 P.M.

PHOME 5P 3-5337

Supgr Mdr/é,et ¢ Reserve the Right to Limit

Lean

PLATE
STORE |

200 Silver

Doller Stam
With any FRESH
SORAN S TURKEY

Hamburger

39

Closed 6 P.M. Saturday
CLOSED CHRISTMAS DAY - Open Monday As Usual

Get Your
Christmas

TURKEY

from

Oakdale

¥

Hams

PORK CHOPS

Shank
Half

53

Fresh, Firm

BANANAS

Onions ..

th
Bag

CELERY

Firm
Crisp
Stalks

SILVER DOLLAR STAMPS

STAPLE
SPECIALS

Zee Napkins .o .o . 10¢

Zee Wax Paper oo 2/39¢

Jell-0 13/91
Chocolate Chips scicr.-c.. 5/81 =
Dream Whip...  5/81 '.....m{
Angel Flake Coconut % 29¢ c‘x
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DILL PICKLES

15401, onta
TINY DILLS 3 for $'|
PLUS 50 SD STAMPS
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CLIP AND SAVE

- — - -

! Standby Cranberries
0.

303 can 4 for 89¢

PLUS 50 SD STAMPS
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Merry Christmas Everyone
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Ripe Olives
4.89

PLUS 50 STAMPS
CLIP AND SAVE

Pitted Olives
4 .89

1 Wyandotte
PLUS 50 STAMPS |

7-01.
Wyandotte
Large
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