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Wall Street
Chatter

New York — TP - The Value
Line Investment Survey said
today that the underlying
growtih trend in the demand
for new {ype business ma-
chines is so strong, that it will
probably prevail in 1861 over
the recessionary pressures in
the economy.

Backlogs are up, the survey
notes, while Indications are
that shipments to European
markets will pick up signifi-
cantly.

Sales gains next year may
be somewhat wider than in
1060 but the survey caulions
investors that current prices
of business machine stocks
are discounting prospective
earnings improvement sever-
al years ahead,

Eldon A. Grimm of Wal-
slon & Co, says the main rea-
son for the abrupt rise last
week seems to be that the
market has been "“oversold"
and that prices are already re-
covering from year-end tax-
loss selling, In addition, he
says, the year-end rally ap-
pears Lo have staried,

B, K. Thurlow of Winslow,
Cohu & Stetson also took note
of the rally but says it still
looks as if the overhead sup-
ply might be heavy, In lerms
of the averages, ho suys, prices
may continue {o slide with
wenkness developing I the
D.J Indusiriale hreak 500,

Affillated Fund, Inc. reports
brand new holdings during
the three months ended Oct.
31: Allerman Foods, Cenco
Instruments, Crowell - Collier,
Diamond Natlonal, Freeporl
Sulphur, Lockheed Alreraft,
Loulsiana Land & Explora-
tion, Security;First Nallonal
Bank (L.A.) and Splegel, Inc.
Completely eliminated were
Aluminum, Lid,, Borden Co.,
Colgale - Palmolive, Socony -
Mobil, Siauffer Chemical and
Unlted Fruit.

ITU Seeks To Join
With Stereotypers

Washinglon [P~ The In-
ternational Typographical Un-
fon han taken stepa to identity
Haell with the Stereotypers
Union which called the Port-
Innd newspaper strike. The ac-
tion wax taken in eonnection
with a court appeal here,

The 1ITU tlled a molion =ak-
Ing to be allled with the ster.
eotypers ns “Irlends of the
court” in an appenl of a Na-
tional Labor Relations Board
rullng eharging the stereotyp-
ers with unfair labor prac-
tices,

ITU attorney Gerhard Van
Arkel said the ITU was

anxious to appear at the ap-|§

peal hearing on the validily of
provisions governing the hir-
ing of substitutes, He said any
declsion on the issue wauld be
?_{lUSrent importance to the

Three Believed Dead
In Blast on Barge

Wilmington, N, €. - UPD -
Three workmen were believed
killed Saturday when an ex-
plosion’ caused by gas fumes
ripped a barge on the Cape
Fear river,

Divers searched (he murky
wilers last night in hopgs of
finding the three missing
workers, Mueh of the barge
was helow the water line,

Believed killed in the blast
wore Lloyd Harold, Edward
Brown and Joseph Washing-
ton, all of Wilmington, Two
olher workers were injured.

The explosion’ occurred at
the docks of a Wilmington
marine firm, where the barge
wis undergolng repairs, just
across the Cape Fear from
downtown Wilmington,

Edith Green State
Inaugurafion Aide

Whashington-Arh-Rep. Edith
Green' Hns revealed her ap-
pointment s Oregon coordina-
tor for the Inauguration of
President-elect John F. Ken-
nedy.

The Oregun congresswoman
also announced she expects to
receive a subtommittee chair-
manship on Rep, Adam Clay-
ton Powell's (D-N.Y.), House
Labor and Education commits
lee

Rep. Green said she has ask-
ed to head either the su' m-
millee on prevention of juve-
nile delinguency or the sub-
commltiee on education of the
children of migrant workers.

Rep. Green said Oregon has
been alloted BB tickets for the
presidentinl inauguration ball,
and 58 tickels for the swear-
Ing-In ceremony.

MUCH COMMON GROUND

Jerusalem, Israel <M~ Pre.
mier David Ben - Gurion has
been (old by President-elect
John F. Kennedy that there
will: continue 1o be much
common ground" In Israeli
and Amerlcan foreign policles,
The meskage was contained in
# cable from Kennedy ac-
knowledging Bon - Gurion's
congratulations on Kennedy's

winning the election,

GREATEST HOME FURNISHING EVENT OF THE CHRISTMAS SEASON!

Don't Wait!
SHOP THIS WEEK
TILL 9:00.....

Except Saturday and Sunday

BUY THE ROOMFUL! SAVE UP TO V5!
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