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Foreign Dollar Holdings Cause

Concern for Monetar

UPL Financial Editor
New York — (UF) — The con-
tinued decline in U.S. gold
siocks has given the mone-
o5 lary experts
i ‘something to
' think about,
What is
causing this
outflow? How
large a loss
can we stand?
Is Foreign
confidence in
the dollar
Henry Beohtold Weakening?
The general consensus is
that confidence in the dol
lar Is not waning, Witness
the $10.2 billion held by gov-
ernments, people and busi.
nesses In foreign countries.
However, it is these for-
eign dollar holdings that are
causing all the concern, These
holdings already amount to
more than the U.S, total gold
reserve and are increasing at
the rafe of §2.5 billion a year,
A sudden large-scale with-
drawal of dollars by these out-

siders would cauge 'severe
strain.
The dollar s basically

sound, but occaslonal rumors

from abroad about the U.S.
raising the gold price could
change this situation if true,
The gold price has remnined
at §35 per ounce since 1934,
and any increase would have
the effect of devaluing the
dollar. .

There doesn't seem to be
any chance for & boost in
price in the near future, how-
ever, and most likely it would
be the last move to be made
in the event of a "run" on
the dollar.
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U. 8. News & World Re-
port said the problem basi-
cally is that the United States
no longer earns enough
abroad to pay all the bills
for ald and other expenses in
the world,

It noted that the world
monetary authorities at their
recent meeting in Washington
showed much concern over
our gold problem, They ex-
pressed the view that the
United States may be using
its dollar to iry to do too
much in the world.

The authorities suggested
that West Germany, Great
Britain, France and other
countries take on more of the
load of foreign aid, but there

has been no rush by any of
these countries to get into the
act,

Christmas Club
Checks To Be Sent

Santa Claus wlill arrive
early In November for 30,000
Oregonians when the postman
delivers First National Bank
of Oregon Christmas Club
checks totalling $2,708,000,
according to local vice presi-
dent and branch manager, J.
A. Moore,

The amount is a record dis-
tribution for any Oregon
bank, topping last year's
First National Christmas Club
savings mark by 20 per cent.
The total number of persons
participating in the plan is up
13 per cenl over last year's
figure, the branch manager
sald,

The checks to be mailed
from First National's 84 of-
fices throughout the state will
include the amount saved reg-
ularly during the past year,
plus a total of over $40,000
in nterest. Christmas Club
members will have an oppor-
tunity to complete their
Christmas shopplng before
the normal Yule season rush
begins, the banker declared.

LIFE'S LITTLE LESSONS
Des Maines, Towa-{Ufl-Five-
vear-old Darrell Michael Ship-
ley Jr., caught a "kitty" in his
back yard Monday, but was a
little late in heeding his moth-
er's frantic call to drop it.
After Darrell was scrubbed
trom head to toe and his
clothes buried, his mother

Phone 5P 3-5363

told him about skunks,

y Experts

Meanwhile, the United
States is promising a big, new
aid program for Latin Ameri-
ca and the underdeveloped
countries of Africa.

This, the magazine said,
ralses the question of where
all the money Is to come from,
and whether the troubles of
the US, dollar might not
grow rather than diminish,

The First National Bank of
Boston said the U.S. cannot
indefinitely sustain gold los-
ses of the magnitude of re-
cent years — $4.1 billion
since the start of 1958. But
to focus on gold alone is to
concentrate on the wrong ob-
Jective, it added.

Exports Improve

The bank said attention
should be focused on the bal-
ance of payments. It noted
that exports Iimproved sub-
stantially during the first half
of this year while imports
levelled off. But rising capi-
tal and other outflows kept
our unfavorable balance close
to a $3. billlon annual rate.

The bank also said that any
renewal of inflationary pres-
sures or of substantial bud-
getary deficits would be
harmful, An easy money at-
mosphere, it claims, especlal-
ly if engendered by political
pressures, would upset our
short-term creditors.

All of thils, It stated, puls
a terrific premium on those
fiseal and monetary policies
most likely to produce stable,
sustainable economic growth,

“The balance of paymenis
is truly a powerful discipli-

Achievement Night
Scheduled by 4-H

Medford 4-H'ers will re.
ceive recognition tonight at a
4-H Achievemen! program In
the courthouse auditorium.
The program will start at
T:30 o'clock, gecording to
Glenn Klein, 4-H club agent.

A pin or card representing
years of participation will be
awarded to cach 4-H club
member, These are provided
by the First National Bank
of Oregon. Awarding these
will be Chet Irish of the Med-
ford branch. Special awards
will also be presented to out-
standing members.

All clubs In the Medford
area will take part in the

program.

nary force the bank de-
clared, “We shall have to la-
bor on many {ronts — pa-
tiently, steadfasily, and with
Integrity — If we are to solve
this perplexing question and
the dollar is to measure up to
its responsibilities as an inter-
national currency.”

Holiday Apron

by Vee Brootts

Santa comes but once a
year-be ready for him! This
apron jingles and Santa greots
all of your friends too. Apron
Is green; Santa Is red and
white,

Pattern 7234; transfer
Santa head; applique cap;
apron directions, Takes less
than a yard.

Send THIRTY-FIVE CENTS
(coins) for this pattern—add
10 cents for each pattern for
1st-class mailing. Send to Med-
ford Mall Tribune, Household
Arts Dept., P.O, Box 168, Old
Chelsea Station, New York
11, N.¥, Print plainly NAME,
ADDRESS, PATTERN NUM-
BER.

JUST OUT! Our 1861
Needlecraft Book., Over 125
designs for home furnishings,
for fashions - knil, crochet,
embroider, weave, sew, quilt
— 'toys, gifts, bazaar ilems.
FREE - six designs for popu-
lar vell caps. Quick — send 25¢
TODAY,

AN M EMO TO ADVERTISERS N

 Che Hollmark ,
/of @'rcu[af{on Q}a[ue

In the same way that STERLING 6n silver signifies
a standard of known value, 5o is the A.B.C. em-
blem a symbol of integrity for the circulation of

newspapers and periodicals. It means that circu-
lation 8o identified is measured according to the
rules and standards of the Aubitr BurEAU oF

CIRCULATIONS

Y

The A.B.C. is a cooperative and non-profit
association of 3,450 publishers, advertisers and
edvertising agencies. Organized in 1914, these
buyers and sellers of advertising brought order

out of advertising chaos by setting
up standards for paid circulation
and establishing rules and methods
for measuring, auditing and report-

ing eirculations.

Therefore, the work of the A.B.C,,
of which this newspaper is proud to

be a member, provides you with a direct and
valuable service. You can buy advertising as you
would make any other sound business investment

'-—cm the basis of well known standards, known
¢ values,

At regular intervals one of the Bureau's large
staff of experienced circulation auditors makes a
thorough audit of our circulation records. The

results of this exacting audit

show: How much

circulation we have; whare our circulation goes;
how it was obtained; and many other FACTS that

MEDFORD MAIL TRIBUNE

you need in order to know just what
you get for your advertising dollars.
This audited information is pub-
lished by the Bureau in easy-to-read
A.B.C. reports which are available
to our advertisers on request. Ask
for a copy of our latest A.B.C. report,
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* | British, French and Russians |}

L | Somie think he's faking insan-

$61,900 Yearly Sum To Board

Rudolf Hes

Berlin ~ WM - Hitler's dep:
uty Rudolf Hess is the prin-
cipal guest at the world's most
expensive mad hatter's tea
party.

The big four powers are
the hosts in Berlin's Spandau
prison, but the West Berlin
elty government pays the bill.

It costs S61,000 a year o
board Hess and his two parl-
ners in war erime in the West
Berlin' prisan. The city gOV-
ernment would like the allies
to cut the bill by moving them
to less spacious quarters,

e

cell converted into a chapel.

Spandau in 1946, only three

Schirach, 53, are serving 20
year senlences.
Prisoner Since 1841

s, Partners in Jail

Of the seven top Nazis sens
need to serve thelr terms in

| peace with Britain.

re- lefl. They are Hess, Nazi|, i ¢
are el They axt Hom, Nat| i Fecto of Benin s e o1
Speer and youth leader Bal.| e lwo four-power bodies
dur von Schirach., still In existence, The other js|
Both Speer. 55, and von | the Berlin air safety centes

The prison is run by the
Americans, British, Fr
and Soviets with the chair
[ manship rotating ench month

Hess has been a prisoner

without Hitler's knowledge in |
a wild attempt to negotinte |

|
Spandau prison, in the Brit |

1ch

The West Berlin eity gov |
since May 11, 1941, when he|ernent estimates It costs 50
parachuted into Scotland!times as much lo lake core

of the three Nazls as it daes
for three ordinary prisoners
in an ordinary jail,

The city unsuccessfully has
| nsked that the three Nazls He

moved fo danother prison to
EOVEe IMONEY.

The Nazis were placed ina
prison all by themselves for
iecurity reasons.

11127 Court Street

PLUMBIN G

| Service —

LEY .

Integrity
Phone SP 3-3102

Opinion Not Unanimous

Al a cost of $20,000 a year
Hess is either the world's most
expensive prisoner or one of
its most costly madmen, The
opinion on Hess is not unani-
mous. Some of the Americans,

whoe run the prison think he
Is Insane, others that he mere-
1y is an exireme eccentric.

Ity.

But faking, ecoentric or ac-
tually mad, il's agreed that
life with Hess and two olher
Nazis in a prison that once
had 660 Inmates is a page out
of Allce in Wonderland,

Aged beyond his 66 years
and haggard, Hess probably s
the only German alive today
who still openly is proud of
ihn leadership of Adolf Hit-
er,

In his grey prison uniform
Hess has the appearance of a
bony scarecrow. He is untidy
and his eyes are sunken under
beetle brows,

Complains of Health

He complains bitterly of 11
heallhy, saying he has heart,
stomach and kidney allments.
Sometimes he insists he has
cancer,

Once he worked regularly
in the prison laundry, but now
the four-power guards can get
him to do liitle work.

When he arrived in the
prison after being sentenced
to life by the Nuernberg four-
power international military
tribunal in 1046, he took pride
In his cabbages. Of all the
garden patches in the prison
courtyard now, his |s the most
untidy.

He rarely speaks and breaks
his long silences only to com-
plain of his health or to har-
angue himself on Hitler's vir-
tues and the part he himself
played in the rise of Nazism,

Featured At

EATHER STRI

FOR WINDOWS
AND DOORS

FRIDAY — 5 p.m. to
at Hedrick Junior

Hubbard Bros.
50¢c.

HEAT IN!

This low.-cost metal and
felt Waather Strip can be
usad with perfect results

THIS WEEK'S TOP

Hubbard Bros.

Plan To Attend The
AUNT JEMIMA
PANCAKE FEED

You may pick up your advance tickets at
Adults $1.00. Children

Sponsorad by Medford Lions Club

8 p.m.
High

Terms To

1960 Mcn!el, Wood-Burning
Oakland Circulating Heaters

Two Models with Thermostat Control, 1 Manual
Contrel Modal
® DESIGNED AND BUILT FOR WESTERN WOODS
® ALL ARE FIRE BRICK LINED

312958 515333

Suit Your Neads!

oo any type ol or
wlﬂda’-. aither doubls
bung or swinging.

EASIEST STRIP IN THE
WORLD TO PUT ONI

Anyone, regardless of expari-
ence, can install Nu-Way
Wenther Strip with perfoct re-
wits You can quickly, sasily,
and penaivaly atrip
your own home. Comeos come
plete with nails and full
instructions.

Mere

brass

A

e

Fire Tool Sets

from — pelished brass,

coppar, satin bronzo. All black set as il-
lustrated.

than twenty different 1ot to choose
antique brans,
and black copper, black, antique

Other Sets

$795 To $29.95

Sometimes he attempls to

goosestep in a cell 10 feet
long and 6 feet wide. Or he
shouts the Horst Wessel song.

He steadfastly refuses to at-
tend religlous services — In a

JUDGE DIES

Miami - (P} — Judge Walter
H. Beckham, 73, former presi-
dent of the National Juvenile
Court Judges association, died
Monday.

20.in. Parkeretle.....,
2B8-in, Size

LEAVES

EAR

DISAPP

-

DECOYS

Self inflating
Dickson self-inflating Mallard de-
coys of soft latex rubber. Thoy are
the 'Deeks’ type. You can carry
a doxen In a pockab.

$9.95 dox.

Inflatable
Plasti-Duck: tural con-
tour decoys in choice of Mallards
ar Pintaily,

$14.88 Doz.

———

el 1

Folding
Johnson felding goose decoys, All
waterfawl hunters know them.

$22.95 Doz.

$36.956
... 941.96

gn, grass cultings
« v o @l debris . , . In onelenth the
timm of hand-raking! burf. hpavy-
duty lift-out hamper . . . Fold-uway
wtoragn features . . . Imported bas-
nins (ibea brushes for extra-long wear,

Whather you prafer black
with brass trim, black
with copper trim, smooth
brass ar hammared brau
— Hubbard = Bros. have
them.

Ienvea,

Wood Holders
$5.50 to *10.50

o

SIZES

Do Your Own Calking With

CALKING COMPOUND

€G-4 SPEED LOADER

i SPEED
j) S

FOR LAWN AND

A

)

® 3" x 23" NOZIL
® BUILT OF STEEL

It‘'s New! Lindell
VACUUM POWER SWEEPER

® SINGLE POINT HEIGHT ADJUSTMENT

® SWIVEL REAR WHEEL

® COMPARMENTED BAG |5 DESIGNED TO
REDUCE DUST DISPERSAL

E
AND HI-TENSILE ALUMINUM

Powered by premium grade 4 cycle 2
horsepowar Briggs & Steatton engine.

HARD SURFACE AREAS

5] 2950

Per load B5¢

U.S. Rubber Co.

WADERS

CALKING GUN

s225

Eley Alphamox
12 Gouge

SAVE #2968

for a limited time!
«vu rOgUlarly
$11.95

“Oven-flavor”
from top burner cooking

Use It for .roasting meats,
;nnlklrrs l%ups and IIOWT, %‘if@
ng, and s a general ul |
k?nln. Cooks all cuts of ments
ulckly, sconomically, and des
liclously ‘en top of stove, Selfs,
basting tight cover does the |
basting for you—comos with'a
handy trivet, i

9-17 Makes calking
G . Shot Shells
l’l’ mﬂ:“m‘aﬂﬁ‘l m fost and Sa¥ys Chest high stocking foot HANGER
wadars for duck hunters High base, erlmp elesure,

The beautiful ‘“poured" and steclhead fivhorman, maximum load. Choice of Keep your hosa in better con-
sheath takes a wide, wide Light walght—rtubber and No. 4 or No. 6, Made In dition, Hang it us te atere it
cape for a collar - and the CREDIT TERMS fabric. England, over winter, Regular 95¢.
result s dramatic, dashing, 8 sciall 89 Red:
provocative. High-placed bow :‘;j‘::'.“::;"; :It‘:‘.',r;':‘::f: :fpllll: Reg. $12,50 5499 ipi l;‘l y $ ’ 4 5' 79¢
emphasizes sleck waist. | LR SO0 R SPECIAL rice ox e
Choose jersey, faille, or col-
ton,

Printed Pattern 8222: Jun E HOURS: 8:30 A.M. fo 5:30 P.M. MON. THRU SAT,
foF Miss Slxes 9, 41, 13,18,| DOnT HOURS 8:90 % N ARy R DILIVERY
17. Size 13 takes 3 1/4 yards POL s Within Medford
45-inch. K Sl??hll.:ﬂ:m

s M nimumn

Send FIFTY CENTS (coins) P > o R

#—--'

for this pattern — add 10 cents
for each patiern for first-class
mailing. Send to Marlan Mar-
tin, Medford Mall Tribune,
Pattern Depl., 232 West 18th
St., New York 11, N.Y. Print

plainly NAME, ADDRESHR
with SIZE and STYLE NUM-
BER.

New! Send now for our

HUBBARD

BROS., INC.
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