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Federal Reserve Board Action Brings Interesting Inquiries

By HENRY J. BECHTOLD
UPI Financial Editor
New York - (0Pl — The res
cent action by the federal re-
serve board In reducing mar-
gin  requirements on  slock

purchases from 80 per cent
10 70 per cent brought some

Interesting Inquiries,
A margin at 70 per cent|loans is centered in New York,
means that 30 per cent of the | but the money, which is made

| stuck purchase price can lu-liu'n!labllz by specialized brok-

horrowed ers, comes from all over the
One inquiry was, “where is | country and froin ahroad.

this 80 per cenl, or 30 cenis

on the dollar borrowed?"

have local

sonal  influxes of

nutlon have surplus short-term

Y LY -

BIRTH OF A LLAMA — Pur

photograph of the actual birth of a baby Hlama (on ground,

center) ot o San Franpisco zoo |

tuken by ambulance driver George Pearce while

) O N T

his famlly wore spending his day off at the zoo. Almo
immedintely after the tiny llama was born, It raced after
and caught up with its mother,

¢ luck broughtl about thls

nst week, The pleture was
he and

st

(UPI Telephoto)

The market for ‘margin|funds. Because they do not | general partner of D. Hi Blair jas investments by buyers on
outlets for these
funds, especlally during ses-
deposits,
they welcome the opportuni-
ty Lo pul their money to wark
Many banks throughout the | at atiractive rates of return,
aceording to Chuarles Miller,

& Co,
The securities are collateral
for the loans, and the banks
specify what kinds of securi-
ties they will accept as col-
Iateral,
Blair, a money brokerage
and securities house, is one
of the leading firms in an in-
dustry in which only a hand-
ful of houses do most of the
businiess, As a money broker,
its function Is thal of middle-
man, bringing borrower and
lender together, and perform-
ing a number of services at-
ﬁactive to both partles.
vy Loan Velume
Miller says hls firm arrang-
es 51 milllon in short-§ffm
loans on an @verdge d§, has
handled #s much as &0 mil
lion in® day, and Wgially has
About SO0 milligh outatand-
Ing,
He eslignatan (EBL some $4.5
milllon in new 1gdns are flant-
ed daily by the mongy brok-
emge industry, with sround
SAD milios enistanding at
wny ene time Momt of the¥e
lapuge ure for 90 doys hecnuse
nBs prafer to be able te
rovinw beir loibw st reason-
ably ahort intarvais.
Mont borroveans, Miller
notes, then rennw for another
tarm loheld thelr [nvestiments
for at leswl six months and
n duy, thelr objective baing
longtern eapital gains.
Interdst mies lo borrowers
currently rnge from 412 to
5% per cent, depending upoo
the size and qualily of a lonn.
The mede¥ broker's service
charges are included in lhis,
Boods Favored
Government bonds are
among the most popular col-
Internl for margin loans bo-
cause banks generally will
fend up to 08 per cent of the
purchase price, Miller poinls

ot acres In NE!y SEY, wilth & dale
o of priority of 18008, All of these
After government bonds, | Innds sre’in Sec. 3, T, 30 R 1

LEGAL NOTICES

convertible bonds are favoved |{yg Fryer Ditch from Litle Butte
Creek. the point of diversion of
sald ditch heing located 720 It N,
LEDAL NOTICES and 1220 1 w..lrnm the ;:'. car-

T NOTICE TO CREDITORS

n chnnfn
water from Little Butle Creck.

cating procosdings, a Walgr right
wan extablighed In
Frar! Thompsoen for the irrigation
of, mmm‘

NW SEYy, (Tract No. I8), with a
d

and the name of Geerge Lewls for |
the irrigmtion of # acres In the NW1§
SE'y and NE
grlortlr of Januwary 31,

ner of said Ser. 3, and being with-
in the B!y NE'i, sald Sec. 3.

a1

|margin. Miller notes thal
when the stock margin was
90 per cent brokers encour-
aged clients to buy converi-
ibles, not only because of their
stock-like values but betause
of thelr own value as senlor
securities.

New York money brokers
act, in effect, as a New York
office for out-of-town banks. o
Blair has more than 250 cors§
respondent banks around the
world. o

So well geared Is this mar-
ket thal ‘a shortterm loan
transaction may be completed
in o matter of minutes, except
for the signing@of papers, Mil-
16k slates.

Ths money broker's serv-
ices do not end there, hnw-‘

gver, Miller explains. For the
durntion of the loan he acts

as lialson between bank and |
borrower. Thugif therg:should
be & margin call madg when
n drop in m@rket price of the
security threalens to excesd
thg borrower for the bank

Mooy brokers have played
u hkoy role in the Hnancly
community since World War
1, Blair hag incregsed its veol-
wme faora thap 300 per ¢ent

sluce 1957 alume,
LEGAL NOTICES
Noxue OF FILING APPLICA-
TION  FOR CHANGE IN
POINT OF IMVERSION OF
WATHER
Notice In  given hersby that
Clarence P. enderson has flled

ap appliostign for the approval of
ia point of diversion of

In tho Litde Butte Cremle adjudi-
the name

other lands, 1 acre in the

o of priority of January 31, 1870, |

1, 8By, with a date of
1870, and

., and are |rriu'|‘r<| ih}tru:h

‘The applicant herein, owner of
acres of tha land above de-

MNow you can SEE
why HOLSUM
tastes so gaood

Flavor Cups...Holsum has

In every slice of HOLSUM bread, you'll find
thousands of tiny pockets linked together by
a delicate, springy-soft texture. THESE ARE
HOLSUM’S FLAVOR CUPS. '
¥ It takes slow mixing . . . patient, gentle knead-
ing . . .ample rising time and careful baking
to build these FLAYOR CUPS. HOLSUM has |
them and YOU CAN TASTE THE DIFFER-
ENCE!

Look for Holsum in

the Brand New

= MIRAGLE WRAP!

BER,

oll Chambers of the City Hall in

shall be a publ
hefnre 1he

sald eily on the § wm ol allows
ing & wvariagee in ;&1 regula.

tons o
trading (]

missing
Angelo Pirrotta piled up a
your and a half of unmvdi
siek
recently

No, 10K
IN'THE CIﬂCl;‘l'l‘ COLURT OF THE
STATE OF OREGON FOR JACK-

50N COUNTY THE STATE OF OREGO 8R!y, with @ dawe of priority of
IN THE MATTER OF THE ESTATE| JACKSON ccnun-n} J-n;g-ri-‘al. 1870, and 4 acres in the
of IRMA R. DAVIS, Decensed, | GENERAL CREDIT SERVICHE | NE!5E!., of which 2 acres have
NOTICE 1S HERERY GIVEN| IN & date of priority of 1908 and 2

thet the undersigned has been ap-
noinied by the Clreuit Court of
regon for Jackson County, admin-

wiralrix of the extate of Irma R,
Davis, decemsed, ALl persons hav-
ing clatms againgt the sald estate
are herehy nolified lo present the
sald elalims with the proper voiuchs
afg o the undenignod administra-
trix at the office of Harblion and
US, HNational Bank

Placia, 207
Bullding, Mediord, Oregon, within

slx months from the date of this
Notice,
Dated and Hest published this
1ith day of Auiist, (060
Greta B Smith Hallowell,
Adminiatratrix
Harbisaon and Plazea
Attorneys for Adminisptratrix

N, #0-357-K
SUMMONS FOR PURLICATION
IN THE CIRCUIT COURT OF THE

STATE OF OREGON FOR JACK-
SON COUNTY
HARRY WERBER and IMA WHB-
hushand . and wile,
Plaintitis,

VE.
PAUL EDWARDS and JANE OB

-— YOU can tasie thne difier Ralre ol BADL  EOWARDS " ad
— — JANE DOE EDWARDS, hix wife,
It deceased; PHILLIP®

HLAB B, MALL-
10N and JANE DOE MARION, his
wife, the unknown heirs of PHIL.
LI P, MARION and JANE DOR
MARION, Il deceased;: D, W. ES.
REY and IRENE ESREY, husband
and  wite; the unknown hairs ol
W ESHEY and IRENE ESHEY if
decensed, and all other persans or
parties unknown clalming  any
right, tille, estate, len or interest
in the complaint hefein,

Defetidants
TO EACH, EVERY AND ALL OF
Il\i_[ ABOVE NAMED DEFEND-

NISs

I§ THE NAME OF THE STATE
OF OREGON, you and eath of you
are herehy required o appear and
answer the complaint fled against
youl in the above entitled sult on
or befare the last day of four weein
from the dale of the first publi=
cation of this summons, and If you
fall =0 to appear and answer sald
coimplaint inr want  theceofl, the.
plainiifis . will spply to the eaurt
for the rellef demonded (n their
comiplaint, succinetly stated as fol-

lows. That a Decree b entor
adjudicating any and «wll  rightf,
title, estale, llen or claim which

you, or any of you have oo clalm
o have, in, 10, or upon the real
property deséribed as follows. te-
wit

The Soulh half of the Nortkwest
quarter of Section 32, TownsRip
B4 South, Mange 1| Eant, Willam-
eite Meridian,
Otegon,

mand  declaring any  and b
elalnts null snd vold leQR
Ing that the sald plaintifis are’&
owners, in fee simple, of akid p -
lwen and the whole theoStr, freg
clear of any and all right, ulley
lien, estate or interest of sid o
fendants or any ot él-m afd II\E
ench and all of delandani
herein, and each and all peripas
clalming, or to elnlim, hy, throug,
of under®hem. or any of them,
be [orsver enjoined, restrained an
barred from asserling, atl:u\pluﬂ
to eatabliah or elalming any right,
Wil estnte, lien or Interest in or
to ¥aid properiy, or any portion
thereof, and that plaintilfy’  Utle
o aald premises be joraver quinied

and set Al rest

The date of the Order the
Publication of this  Sumnion s
August 24, 100, The thine prescrib-
ed for publication af this summons
In orice each week for four eonises
vutive weeks The Hate of the find

publication of this summons s
Auguat 25 1060
LAW OFFICES
RONERT N DICKEY
Attorney for Plaintitts
0. Rox A3

Medford. Oregon

NOTICE OF PURL
NOTICE 1S HEREDY GIV

AL 730 o'clock PM on ihe Bth

of Seplember, 10 in the Colin-

A
i

the City of Medford, Oregon there
hearing hy and
ommision of

atinin

of
1

R the mbly
dAlspenae; at
ir_Siresi

MeNeal
arector of Bullding Salely

HEALTH REWARDED

Hackensack, N.J.
n day in

By not

36 years,

leave when he retired
from the Bergen

Inekson County, | J

Illl’llMOH.g !}"PUBIJC&WR

IN THE b?ﬁm[‘m‘éo@ Tﬁ geribed, to.wit: 21 acros In NWIy

C.. an Oregon eorpu;?nnn,

alntiff, nores have a date of priorilty of |
. J

anpuary 31, 1870, proposes 1o
change the pojnt of diversion down-~
siream to s poled 1o be loeated
TO FRED R. HOWARD, THE|24 (. N. and 1802 #, W, [rom

ABOVE NAMED DEFENDANT: |the E's corner of Sec. 3 and bel

IN THE NAME OF THE STATE|lhe SWii NE',, sid c. 8, T, J
OF OREGON, you are hereby re-|S. R. 1 W., WM
quired to appear and anawer the All persons interasted are notil-
complaint ﬂf?d against you in the| fled heroby that a ht‘-'\rlﬂf will he
above entiiled Couri and Cause gn|Deid st the County Courthouse at
or hefore the expiratiog of four|Medford, Oregon, on Oclober 14,
weeks from the date of the pubii.| 1000, st S350 am, All objections ta
eation of this summons, and i you | the 9’“{’""“ change, If any there
fail to so appear und answer said | 87e, Will be heard at sald time and
complaint, for want thereof, the | Pince Any l"‘ll\‘l‘”""‘ shall be pre-
plaintif will apply 1o the Court| pared in wriling, one copy fo be
for Judgment againet you for the | kerved on Clarenge . Henderson,
sum of $80,09 together with inter- | P- O, Box 201, Eagie Poini,” Ore.
est thereon at the rate of ax por | §on, and one copy fllgd with the
cent per annie from August ap, | Stale Enginesr, Salem, Oregos, io-
1037 until pald on plalntifts first | kether with a 2 tling fee, at lomt
catse of amction, for the further| 10 days prior to the dale g for
sum of $11.80 togeiher with Inter- | hearing. {f no objections are filed,
est thercon at the rate of six per|ihe application may be npproved
cent per annum from April 27, !.l_v ‘1].. Binlg Enginesr wilhout a
1857, until paid on plaintiff’s goc- | AEATINE,
ond causg of action, for the fure Dptet wi Salem, Oregon, this 10th
ther aum of $430.70 tagdther with | 9AY of Aigumt. 1880
Intedest tharetm At (it mate of sie LEWI6 A STANLYY,
rlr enst appum fogts Jung 1 Frigluger
BN untll paid en plain@ff's thi
eause of action, and lor fix costs
and disburpementa incurred horgin:
and alao for an Order of the Court
authorizing and directing the -
nishes, The Wrat Eationn Iinnral
Portland, Oregon, Medford Braneh,
to pay over and :nllv-' to_ the
Clerk of the alove entitied Courl
any moniea or property Sbloggn
ar owing to vou fehich has -
attached in spld procooding In ae-
cordance with Wrils of Altathment
duly” anfl reguipri® lssued sul aof
said Court and sald Coumty? to b
applied upon judgment, casly, sl
acgrued costs

The dale of the Order fof pu
ligation of this Summona s the !ﬁ;
day of August, 1000,

The time prescribed for publicas
tion of thin stummons s once each
week for four conseculive w

l‘rhr: dale of the first publication
of this summons is the 11t
of Amt:ml 1040 o

TAHRBISON AND BIARBA

_‘i;\M B, HARNI A

0 Hornays for Plotil
PoRT g ‘Fillll :\dm)ns?f
207 U8 wilonnl Hepk Mbig,
Matford, Ovaou

wexiow

Ve
FRED R. HOWARD,
Defendant.

How In I you know

the City of Central Poiul at the
hour of 748 oclech Pan

por 10 100, iV ¢ n:lg
nasig cliv » [}
nr‘h AL, @ (o U Clty 2

Cautra Poinl o | g
sBevw Counts, r"r'u‘. i1, el ;-
o . of Contesd Po
gud o ries follom. to-wit
ﬂ-*: umet parcel of wmd
ich 13 a fresngl pact of
ot "D 9 Wailig Orek-

ikl
CEgipnchie at

cofrige of :r.ﬁ k \.'mﬁ'
Thapia Gt s nfgtﬁi
‘M?& along $ﬁnu;thri -

erly lin® of Firsl Sreet to ine
ternect y sauth Corporation
boundars” of the City of Central
Point, and true point of begin.
ning; W'ﬁ North a* 57 10"

followmg:

East 204 feel along said
south  Cofar n  boundary;
thence Soulh 03" 307 East
ANES fedl: thence Soulh
4% A3° 00" Wesl 100 AR feel to
the projection of northeasteriyg)
line of First Street; thence -
Norvth 358" 03' 00" West 1760.73
feet nlong sald projected sireet
line to point of heginning, Con-
taining 0.0 acres qiote or leas
The regatered \'né ol the City

of Ceniral Point ma¥ al sald hear-

Ing, appear and be heard by the
Council on the question of the an-
nexation of said real property is

Ihtdi.'ilt of Ceniral Point as a
aal

Ry _direction of the Couneil of
the City of Centrai Point.
Lyle Paull, Recor
City of Central Point

NOTICE OF PURLIC HEARING

NOTICE 15 HERERY GIVEN that
at T30 e'ciock PM. oo the fith
day of Sefitember, 1980 | the
Counell Chambers of the City Hall
in the Cily of Medfard, Oregon
there shall be n'quhllr hearing by
and before the Planning Commis-
sloni of sald ety on the q.unlmn
of changink the soning of the fal-
Towing described area within said
elty, foawil:

Lots i, 2 and 3 of Bloek 2,
Oak Park Addition to the City
af Medlord, Jackson County,
Qregon,

being three lots on the Wesl side

County Road department. The
Ba:yeurold worker was given
P0 days pald leave by the
eounty In appreciation for

his 538 unused aick days.

(o]

of Welch Sireei adjscent o the
Soulhern Pacifie right of way,
from Clam B, Two Family Dwell-
ing District to Class V1, Heavy In-
duiirial _Distriet
O R MeNeel
Direcior of Bullding Salely
[

SMITHS HAVE LANDED

Birmingham, Ala.-The Ma-
rine Corps recruiling office
did & land office business in
Smiths. Sgi. Charles F. Smith
signed up three of them in
two days-Richard C. Smith,

| Richard H. Smith and Charles

E. Smith,

Evaporated Carnation

MILK

[

PEPSI-COLA

§ Pwk

Neclars

$129

U.5. No. 1 Losal

RED
POTATOES
10 Ibs. 59¢

TOMATOES

v 19°

EAPOK BED

PILLOWS
5198

FABER'S

CENTRAL POINT

350 PINE ST.

| st Albans, Vt~When state

| police opened the door of a
|car parked in the middel of
a road near a Ceniral Ver-
mont railway cossing, the
driver toppled oul. He told
police he had been [lishing
all day and fell agleep while
walling for a freight train
{o pass.

Nashville, Tenn~-Mrs. Tur.
ner C. Willlams went shop-
ping  for new utensils for
pienicking, even though last
year's equipment was safely
stored in the garage, When
she gtarted to unpack the uten-
sils she discovered a skunk
nestled among them. She stop-
ped unpacking.

TomMAT

CAMPBELL'S

TOMATO SOUP

'|0 cans for SI 000

JORGENSEN'S R

OGUE MAID

& s 69
_CREAM__“ -
ANOTHER FABER FIRST!

DECORATOR PILLOWS

Factory to Customer,
Assorted Colors........

2. 3149

FRYERS

Whals
Pmwo....

2:89°

Mebargall’s Yorkshira Thick Sliced

981

YOUR FAYORITE CUTS OF

4-H & FFA LAMB & BEEF

SUPER
MARKET

A GOOD PLACE TO TRADE

you're taking no chamces

what youn lst a youngster take youvahoppmg list?
Tun't it foo the sume renson that yon bay 7065
af your fanily's faod without actunlly sesing it?

Wotlen & hewdss mom (ke Yon know that

Sy .?-:'J?rmcﬂ“.:c 4 gund brand Is youx hest gunrantes
;..n_mdMﬂnmmouﬁnluldhmhlt
bayiug gaide. Yon hnve lmond to et an good

How do you dare

send a child to the store?

brawd names. You kuow the company stands
bk of them. You kuow they protack you,

- The more good brands you gt to kuow, the
fowee buying wistakes you'l make Got ag

guainted with those brands

in thim neWmpar

You'll gat more valup for vour shto g My

if yon do.

Incorparated
A Non-Profit Education

BREAND NAMBS FOUNDATION

al Foundation

87 Weat 67th St., New York 19, N. Y,
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