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109 New Overseas

‘Video Stations on

Air Since January

Washington-UFd-The U, S,
Information Agency has re
ported that 100 new television
sintlons have gone on the alr
overseas since the first of the
year, most of them in free

., world natlons.

This amounts to a 14 per
cent increase, raising the num.
ber of TV stations abroad
from 1,088 to 1,237, the USTA
gald In a survey of covering
the first five months of over-
peas TV developments during
1860,

Of the 100 new stations this
year, 68 were in western Eu-

i rope and 40 within the Sino-
Soviet blee nations.
Enst Germany Cenfer

The survey also pointed out
that TV sels now iIn use
abropd number 34,500,000,
The (ree world accounts for
28,050,000 scts and the Soviet
bloe §,600,000.

Communist.attempts to
propagandize the free world
through TV broadcasts, ac-
cording to the survey, are
ceritered chiefly in East Ger-
many, where 18 new TV sta-
tions of all types have gone
into service since Jan, 1, mak-
{ng a total of 38.

“"East German television 1
busily extending Its networks
of stations along the East
Zone borders, and Increasing
fts anti-West German and
antl-American programs,” the
report said.

Washington (CQ) - Con-
gress s about to give iis
blessing to a new forelgn ald
agency, in the fond hope that
it will help to solve an in-
fmnsingly embnarrassing prob-
em,

This is the large and grow-
ing mccumulation of “soft"
currencles for which the U.S.
has no use, These are the
bahts, dinars, drachmae, ky-
ats, h'wan, peselas, rupees,
soles, sucres and other ecur-
rencies acquired by the U. S.
in payment for surplus com-
modities and dollar loans.

No one is sure just how
much of this “money" Is on
hand, since It is spread
through dozens of govern-
ment accounts, As of the end
of 1059, however, the U. S.
stood to collect §3 billlon
“worth"” of foreign currencies
on loans outstanding, plus In
terest. And the 1.O.Us keep
mounting.

Can't Spend It

The only trouble with all
this “wealth" is that, for the
most part the U. S can't
spend it. India, for example,
already owes us the equiva-
lent of §729 million in rupees
and has just agreed to borrow
back more than $500 million
of the rupees she will pay us
for 16 milllon tens of wheat
over thes next four years.
There's no prospect that these
U. S. claims can be exchang-
ed for goods or seérvices in
the foreseeable future.

In fact, the Budget Bureau

Universal Credit
Card Planned by
Major Oil Firms

Tulsa, Okla~UF0-The new-
est credit glmmick in the oll
business-the Universal Credit
Card-is here,

A Universal Credit Card
will be good news to both oil
tompanies and motorists—espe-

THERE’S AN
EASIER WAY
“TO GETEXTRA

- SEE
.COMMERCIAL
CREDIT PLAN

Why do it the hard way? Call
on the Commercial Credit Plan*
whenever you can use extra
cash, Our loan service is fast,
friendly and convenient. Rates
are reasonable, That's why
thousands of families prefer
“to use Commercinl Credit
Plan® It's the pay way that fits
your pay day! Keep this ad as
a reminder to phone or visit us,
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* A service offered by
COMMERCIAL CREDIT PLAN,
INCORPORATED OF MEDFORD

311 N.
BARTLETT ST.

cially those who hold a credit
card good for one company
and suddenly find themselves
nearly out of gas in front of
another firm’s filling station.
The first cards will go out
Aug. 1, with 500,000 expect-
ed to be in circulation by
Sept. 15. Within three to five
years, It Is expecled that there
will be some 25 milllon Uni
versal Credit Cards active.
Cards To Be Sent

An undisclosed number of
oil firms have selected the
Oil Service Credit Corp. of
Chicago to handle the cards
The Oll & Gas Journal re-
ports that the eredit card
holders of these companies
will be sent the new Univer-
sal card bearing the name of
the Issulng oll company as
well ag the OSCC insignia.
The new card will be black,
white and gray. It will be
good for the purchase of fuels
and lubricants, accessories,
services and repairs up to §25.

The Universal Credil Card
Idea has won applause from
Slanley O. Breitwelser, Tulsa,
pcl;}midmt of the Sunray Ol

"It's about time we stopped
complaining about high credit
card operation costs," said
Breltwelser. “It's  time for
constructive action and sound
solution before these costs get
any higher .. ."

And the costs are high.
Ralph W. Applegate, Chicago
industrialist who get up
OSCC, said the average cost
to an oll company for setting
up a credit card account is
$4.50. His firm, he said, can
do It for $2.10,

Another major saving, he
said, will come in the purging
of inactive card holders,
OSCC plans to screen cards
after 12 months and propose
cancellations of those abused
or not used.

Companies Like Idea

Oll companies have long
llked the idea of eredit cards,
since a survey showed that
the average service station
credit sale Is $5 compared to
tshe average cash sale of only

OSCC will feature an ex-
tended credit plan in which
the customer will be charged
an exira 1%4 per cent month.
ly on accounts over 70 days
old.

Applegate's firm will charge
the companics thres to six
percent of sales if OSCC han-
dles all processing and bill-
ing, or one half to one per
cent If companles continue
to do thelr own processing.

Ol eompanles say they ex-
pect the system {o work out
well enough for (hem tn dis
continue thelr own eards

ALWAYS RIVALING

St. Paul, Minn, -0~ The
Minnesota State Fair, one of
the largest in the natlon, is
now held here annually, but
It wasn't always that way, At
one time rlvalry belween St
Paul and sistercity Minne
apolls was so great that Min.
neapolls sponsored a compet:
ing falr., When the Minne
apolis event started drawing
bigger crowds, the official
falr was forced o move out
of town, It was held at differ
ent cltles for five years untl!
2 permanent falr grounds was

Phone: §P 3-7404

established here.

estimates that U, S, agencies
will need $2.3 billion in for-
elgn curencies to meet over-
sens costs in flseal 1981, but
that only $130 million of the
U, 8. hoard can be used, This
Is because more than 80 per
cent of the need will oecur
In Canada, Britaln, France,
Germany, and Japan, where
U. S, supplies of local eurren-
cles are negligible,
Monroney Plan

The new aild agency, the
International Development as-

Congress Hopes To Solve
Problem of ‘Soft’ Currencies

gociation is the brainchild of
Sen. Mike Monroney (D-
Okln), who conceived it as
a means of putting U, S-own-
ed forelgn currencles to con-
structive use, 1IDA, he be
leved, could put them to
work In the underdeveloped
countries,

Monroney's Idea got no-
where until the Treasury de-
clded that it could be used
to entice other “hard” cur
rency couniries into shoulder-
ing more of the growing bur

MEDFORD MAIL TRIBUNE, MEDFORD, ORE,

den of development nsaistance,
But this would mean the in.
vesiment of gold, not “aufl"
ctirrencles.

As finnlly approved by rep
resentatives of the leading nn-
tions last September, the plan
called for the World Bank to
operate IDA, which would
colleet n fund of $1 billlon
within tive yvours - 8753 mil-
lion in gold or dollars from
17 prosperous countrics (ine
cluding $420 million from the
U.S5) and $237 miltion (80 per
cent In local currencles and
only 10 per cent In gold or
dollarg) from 851 poorer coun-
tries.

As a sop to Monroney, the
plan included a provision al-

lowing any member lo con-

tribute, as "supplementary re-
sources,” the currencles of
other members, but only on
condition that they ngree. As
a practieal matter, the World
Bank wanis no pact of the
UiS, hoacd of forelgn curren-
e¢les, since they would bave
no greater use for IDA than
for the US. In adding to the
resources of the underdevel
oped countries.
Funny Money

This fact went unnotlced,
however, when the Senale ap-
proved partlelpation In IDA
on June 2. "The purpose of
the pending bill sald Sen.
Prescott Bush (R-Conny), “ls
to provide n use for ldie funds
whieh belong to the United

Stutes, which are locked up
In torelgn currencles'

No one challenged this
point, On the contrary, most
of the detnte centered on un
amendment (which was adopts
ed) designed to retaln Con-
gressionnl control over these
currencles, by requiring an
npproprintion In  order to
trunafer them to 1DA,

Thus the myth that these
are the same ns dollars was
presorved, House approval of
the mensures awalls actlon by
the Rulea Committee, but no
trouble ls expected, By the
end of the year, IDA should
be In business with lts real
purpose intact: to  teansler
$753 mlillion worth of re-
sources (Including $443 mil-

flon trom other “hard" ecur-
rency counteles) to the poorer
countrles, by way of long
torm, lowsnterest loans,
Meanwhile, the 1.5 fund
of "aofl" ehrrencles pramises
lo grow, for n very slmple
roakon, Anvthing that smacks
of “glvoawnys™ has become
politienlly taboo, So Conpress
Invista thnt Amerlea's farm
surpluses be “sold' tor fore
elgn eurrenclos 1f not for dol-
lars, nnd that a Iarge part of
the “procecds” be lonned bock
to the purchasers. At this vate,
necording to one estimate, the
U.8, could wind up with the
equivalent of $104 hilllon In
LOAT a by the yeur 2,000,
The only answor, says Hars

vard's Edward 5. Mason, Ia

to stop the “phony sales of
farm sucpluses. Unill this e
done, "Unecles Sam‘a: forelin
tunny money witl continue to
expand 11ke o tub full of
Antan stenmed rlee”

(Copyright 1060, Congres
slonal Quarterly Ine)

NEW PRODVCTS FAIL

New York 1 New
products are hitting the mar«
ol ul the rate of 20 & day -
but falling at the vate of 23
nodoy, according to Denlgn
Sonae, a publication of Induns-

ikl deslgner, Lippineott &
Muorgulles, Ine The magozine
called for hetter resenrch of
all tyves In the 1060' to re-
duce "this alnemingly high
inoldence of produet fallure.”

NOW..A FILTER MADE
OF TOBACCO ITSELF!
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NEW KENTUCKY KINGS WITH THE

ALL-TOBACCO FILTER MADE OF GOLDEN TOBACCO CUT FILTER-FINE

Now comes the best news smokers ever had.
New Kentucky Kings has discovered the way
to make a filter of tobacco itself. Yes, Kentucky
Kings is a totally new kind of cigarette—the only
cigarette with the all-tobacco filter for that all-
tobacco taste, Filters the smoke naturally for

Sea how the all-tobaceo
filtar s crested from golden
tobacco cut fliter-fine,

Filter-fina tobacco Is rrlldll
Into the alltobacco filtar by

patented fiitar machines,
i

Kantucky Kings comblnes i
the ali-tobacco filter with a
lurury blend of tobaccos:

m Kentucky Kings

artificial filters do, Improves smoking with
smoothness you miss in every other all-tobacco
cigarette, Enjoy new Kentucky Kings with the
all-tobacco filter . . . the great idea . . . the great
taste in smoking today.

-Onry naw Kentueky Kings with the all.tobacco filter smooths tha
smaka naturally, yot never dulls tha taata as artificial fiiters do,
lKan!ucky Kings = tha all.tobacco fiitar frr that all-tabacco tasts,

that all-tobacco taste—never dulls the flavor as

TAKE IT
FROM A
TOBACCO
EXPERT

KING-SIZE

POPULAR PRICE
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