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99.9 germs, bacteria,
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Removes pollen, dust,
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negative ions,
Even better than a kitchen
fan objectionable odors
disappear in seconds.
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Down Payment

Reduction Under

FHA Considered
Washington - (ITD - The gov-

ernment is considering a cut
in the minimum down pay-
ment on houses purchased
under FHA loans.

The reduction under study
could reduce by as much as
$525 the home-buyer'- s origi-
nal outlay on homes costing
more than $13,500.

A final decision has not
been made, according to top
housing sources, but could be
reached this week. Zimmer-
man is waiting for his staff
to put together some late sta-
tistics on mortgage money
conditions before he commits
himself.
Pressure Resisted

Conugress authorized the
lower cash payments last year.
Despite strong pressure from
home builders and other
sources, Zimmerman refused
to exercise the authority last
autumn. He arjued that with
home loan money as hard to
find as it was then, cutting
down payments would not
help either home buyers or
builders.

In the past four months
credit has eased generally. In-

terest rates on home loans
have not declined as a rule
but home buyers are finding
it easier to get financing at
going rates.

This is reflected in applica-
tions for FHA insurance on
new houses. Applications
dwindled from 39,100 in April
to a low of 16,100 in Novem-
ber as money tightened in
1959. The drop stemmed from
lenders' unwillingness to take
FHA loans at their maximum
interest rate of 53i per cent,
even with the, U.S. govern-
ment backing the risk. Volume
of applications rose in De-

cember, February and March,
climbing last month to 34,218.
Time Believed Ripe

That sizable rebound plus
other signs that mortgage
money is in more plentiful
supply have virtually con-
vinced Zimmerman that the
time is ripe to cut down pay-
ments. Housing Administrator
Norman P. Mason, former
FHA head and now Zimmer-
man's boss, is of a similar
view.

The new down payments
schedule would still require
3 per cent cash on the first
$13,500 of purchase price.
The middle bracket in the
schedule would be lifted from
the present $16,000 to $18,000
and the rate on it reduced
from 15 to 10 per cent. A 30
per cent cash requirement
would prevail on purchase
price in excess of $18,000. It
applies now above $16,000.
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I 29c Value 9ale NYLON HOSE

Instant dressing! Step in,
wrap and tie this carefree
casual. Note square neck,
breezy back-V- . Choose sherbet-

-cool cntton for sunny days
in or outdoors.

Printed Pattern 9235: Half
Sizes 14V4, 16V4, 18i, 20V,
22V4, 24V4. Size 16'4 require
3 yards h fabric.

Send FIFTY CENTS (coins)
for this pattern add 10 cents
for each pattern for first-clas- s

mailing. Send to Marian Mar-

tin, Medford Mail Tribune,
Pattern Dept. 232 West 18th
St., New York 11, N.Y. Print
plainly NAME, ADDRESS
with SIZE and STYLE NUM-

BER.
JUST OUT! Big, new 1960

Spring and Summer Pattern
Catalog in vivid,
Over 100 smart styles ... all
sizes . . ' a" occasions. Send
now! Only 25c.
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