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Bankers Decide To Go Ahead
With Anti-Inflation Program

By ELMER C. WALZER
UPI Financial Editor
New York — P — In the
year - o - year operation of
banking, the banker acts as

a custodian of
dollars with-
out being re-
sponsible for
keeping them
at a certain
size in pur-
chasing pow-
er.

He can op-

“MEEES erate with or
Elmer Walzer without infla-
tion. He pays out dollars, be
they large or small, with
equal celerity. He isn't re-
sponsible for the value of the
money he handles.

But bankers are the ones
who best understand money
operations. They know the
economie climate best suited
to dollar stability.

Hence, the nation-wide in-
terest in the decision of the
14,000 - member American
Bankers Association to move
ahead on a broad front with
its long-range anti - inflation
program.

Inflation No. 1 Problem

John W. Remington, presi-
dent of ABA, told United
Press International that his
organization is convinced that
“inflation still is our No. 1
domestic problem — one we
are going to have to contend
with for many years to come.”

He found neither the recent
leveling off in living costs nor
the stock market decline that
carried on most of this year
as offering any grounds for
the belief the inflation prob-
lem is about to vanish.

Educated for the law, Rem-
ington turned to banking as a
trust officer for the Lincoln
Alliance Bank & Trust Co. of
Rochester, N. Y., 30 years
ago. Today he is president of
that bank, now known as the
Lincoln Rochester Trust Com-
pany.

He has been {raveling
around the country, speaking
against the evils of inflation
and the responsibility of bank-
ers in educating the people in
its dangers.

“There are many people,
some in influential positions,”
says Remington, “who are un-
willing or unable to agree
that we have had a serious in-

flation — or who say that if we
have inflation, lets have more
of it — or who would say that
a little inflation is a good
thing and that a rising price
level is essential to economic
growth. Still others say infla-
tion is inevitable.”

This situation, he says,
“poses a challenge which the
banking industry must meet
through every resource at its
command.

Two Sentenced in
Circuit Court

Fred A. Karpstein, 34, of
Medford, was sentenced to
two years in the Oregon state
penitentiary this morning by
Judge James M. Main for the
Nov. 5 holdup of the Holly
theater.

Karpstein, who was charged
with robbery by putting in
fear of force and violence
while not armed with a dan-
gerous weapon, had pleaded
guilty in circuit court.

Also sentenced to the peni-
tentiary was Jack Grayson
Gibson, 38, of route 4, Med-
ford. He pleaded guilty to a
charge of obtaining money by
false pretenses. He was sen-
tenced to three years in the
state prison,

Arraigned in circuit court
were Ruby Ann Carlisle, 22,
of West Eighth st., Medford,
and Larry Howard Kell, 21,
of Gold Hill. They were ar-
raigned on district attorney’s
information and had attorneys
appointed.

Ruby Carlisle, charged with
uttering and publishing a
false check, had Paul Havi-
land appointed as her attorney
and Kell, charged with forg-
ery, had Robert Huffernan
appointed as counsel.

Ryegrass Seed

Growers To Meet

Salem -{IPl- Ryegrass seed
growers meet with the Legis-
lative Interim Committee on
Agriculture in Albany Satur-
day to discuss possible legis-
lative requests. Some grow-
ers have suggested a state
commodity commission, Price
of ryegrass seed has declined

in recent years.

““As bankers, we play a
unique role in the functioning
of the nation’s economy.

“Millions upon millions of
people look upon us as guard-
ians of their money - the

tangible, bankable fruits of
their labors, their savings.

“We represent to them re-
sponsible trustees in steward-
ship of their money — and re-
sponsible leaders in the world
of finance who handle their
money in such a way that it
will retain its value for them
in future years.

“Because of this trust,
which so many people place
in us, we must continually
strive to earn and justify it.

“As responsible leaders, we
must make our voices heard
not only to our own custom-
ers but also to the citizens as
a whole, as well as to our
law makers.

“You might say, therefore,
that this new, big and ambi-
tious program we have initi-
ated shows that we fully ac-
cept our responsibilities —
that we really mean business
in this fight to reserve the
value of the dollar, foster
sound economic growth in a
stable economy.”

Continuing Threat

Remington doesn't see
danger of a runaway inflation
in the foreseeable future. But,
he holds, the continuing
threat is “the virus of creep-
ing inflation.”

In fighting this threat, the
ABA is aiming its informa-
tional activities at grass roots
education, Remington says.
The association plans fo use
all available methods in its
program — nation-wide distri-
bution of specially prepared
booklets and leaflets, speeches
by bankers before local com-
munity organizations, special
ban k displays, advertising
and wide publicity.

“Using both the written and
the spoken word,” Reming-
ton says, “we will seek to ex-
plain the factors underlying
economic growth, help com-
bat the notion that inflation
is inevitable, show why a
shrinking dollar is always
cause for concern, and advo-
cate policies that are a must
if we are to have orderly
economic growth in our life-
time.”

QUEEN CROWNED - Secretary of Agriculture Ezra T. Ben-
son crowns Miss Mary Ann Hill of Lititz, Pa., as National
Peach Queen at Washington, D.C. Miss Hill was chosen for|to promote the safety, con-

the honor by the National Peach Council.

(UPI Telephoto)

‘Move to Control |

Portland-A move for legis-
lation to control signboard ad-
vertising along Oregon’'s ma-
jor highways is being launch-
ed by the Highway Protection
Committee.

The committee, headed by
ex-State. Sen. Rudie Wilhelm,
Portland, is conducting a
statewide initiative petition
drive for the 33,712 signa-
tures needed to put a meas-
ure on the November ballot.

It represents an effort to
bypass the outdoor advertis-
ing industry's lobby at the
legislature, where regulatory
legislation has been less re-
strietive than is desired by
the leading-citizen roster of
the state-wide committee.
To Promote Safety

“The principal objectives of
the bill,” said Wilhelm, “are

venience and enjoyment of

Adlai Favors End
To Death Penalty

Bogota, Colombia-{PI-Ad-
lai Stevenson told a press con-
ference here Wednesday he
favors abolition of the death
penalty in the United States.

The twice-defeated Demo-
cratic Presidential candidate
said he had made his position
on this point clear repeatedly
while he was governor of Il-
linois.

Stevenson did not refer di-
rectly to the case of Californ-
ia’s convicted kidnap-rapist
Caryl Chessman, but his re-
marks inevitably recalled the
campaign against capital pun-
ishment stirred by the Chess-
man case.

House Trailer
Owners Warned

Salem — (UPD — The Depart-
ment of Motor Vehicles has
reminded house trailer own-
ers that a 10 per cent penalty
fee will be added to the cost
of registering a house trailer
if owners fail to apply before
March 3,

House {railer owners now
pay a $6 registration fee and
a tax of two per cent of the
trailer’s current market value,
or a minimum Yyearly cost of
$16 whichever is larger.
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Models W5-60 & DS-60

No Down Payment

On Approved Credit

We Carry Our Own Contracts

FRIGIDAIRE . ..-NO.1

for all-around performance by U.S. Testing Co., Inc.

FRIGIDAIRE
AUTOMATIC WASHER

proved best of 6 leading automatic washers
in independant laboratory tests! The 1960
Frigidaire gets clothes celaner, removes lint
better, gets clothes dryer in spinning action,
of “Wash & Wear” garments, ioo!

FRIGIDAIRE
“WRINKLES AWAY” DRYER

dries everything from delicate fabrics to
dungarees safely and quickly!! New Dual Cycle
Selector provides timed settings for every type
of fabric . . . plus a special 30-minute no heat
cycle for fluffing and airing garments. New lint
trap is handily located on the door.

31510 A

AS LITTLE AS . ...

MONTH

BUILT and BACKED by

See our Fine Selection of
"True Value” Trade-ins

All Guaranteed in Good Condition

LEONARD ELEGTRIC GO.

Medford’s Leading Appliance Dealer for the Past 29 Years

309 EAST MAIN PHONE SP 2-4427

GENERAL MOTORS

BOTH FOR ONLY

299°

With Your Operating Washer 5 Yrs. old or less

public travel and the free
flow of commerce, to protect

Sign Advertising
On Highways Slated

bill is its prohibition of gen-
eral signboard advertising
within 660 feet of the Inter-
state highways, and the pro-
hibition within 660 feet of the
usual run of large signs on
Throughways outside of com- |
mercial and business areas, |
except for signs advertising
tourist facilities within five
miles of the sign. On-premise
signs and highway informa-
tional signs would be per-
mitted on all highways.

Existing Signs Remain

The Interstate highways to
which the bill applies are all
of U.S. 99, and that part of
U.S. 30 east of Portland. Ex-
isting signs may remain for
five years.

The Throughways are those
heavily traveled routes which
are so designated by the state
highway commission where
there are noi ten businesses
per mile.

way portion will comply with
federal requirements in a way
to bring an additional SG00,.-
000 of federal highway funds
to Oregon, but that point
awaits ruling by the U.S. Bu-
reau of Public Roads.

Whether or not the addi-
tional funds are secured, Wil-
helm said the proposed legis-
lation would be of great value
to the state.

“It represents,” he said, “a
practical compromise between
needs of business serving the
traveling public, and the
broad aim of preserving the
natural beauty of the state.”

Nixon Petitions

Filed in County

Three petitions containing
61 signatures for Richard M.
Nixon for president of the
United States were filed with
the Jackson county elections
department Wednesday after-
noon,

The petitions are the first
filed locally for Nixon. Other
petitions had been filed here
for Adlai Stevenson, Sen.
Wayne Morse, and Hubert H.
Humphrey.
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Vodka Gimlet

in Vodka
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Shaving While Driving
Results in Arrest

the public investment in the

The highways commission,
interstate and other major |Which would administer the

@

Alexandria, Va.-Dr. Ernest
Stewart, 53, of Arlingion, Va.,
was arrested for driving with

highways, and to assure that
information needed by the
traveling public is presented
safely and effectively. We be-
lieve that control of roadside

Police said he was using his | advertising is unquestionably
other hand fo shave himself |in the public interest.”
with an electrie razor.

The major feature of the

Interstate highway part of the
act, would be authorized to
provide one type of informa-
tion needed by tourists—that
concerning service stations,
motels, restaurans, efc.

Sponsors of the measure

hope that the Interstate high-;'

MADE FROM GRAIN BY L. RELSKY & CIE., HARTFORD, CONN.
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THE SMOOTHEST STREET IN TOWN

IF YOU WERE CONVINCED that the Buick *60 was the best-riding ear in
America . . .
AND YOU WANTED TO DESCRIBE this uncommon characteristic to other

people . . .

DO YOU THINK YOU COULD DO IT nearly so effectively as a little ride
around the block in the Buick could do it?

NEITHER DO WE . . . we don’t know which is the best-riding ear in
America, but it must be a dandy if it rides any better than BUICK’S
ALL-TIME BEST. You pick out the roughest street you can find

/ and then call your nearest Buick dealer for a demonstration ride
over it. The combination of deep-coil springs at all four wheels, front
and rear ride-stabilizer bars and Buick’s noise-baffling Torque Tube
will make you think it’s the smoothest street in town. Your dealer’s
number is in the Yellow Pages.

ISTHE A BUICK'60

THE MANUFACTURER'S SUGGESTED RETAIL PRICE FOR THIS
BUICK LE SABRE TWO-DOOR SEDAN WITH HEATER AND
DEFROSTER, SONOMATIC RADIO WITH MANUAL ANTENNA,
AND WHITEWALL TIRES IS LESS THAN $3000°. Standard
equipment on this popular model includes MirroMagic instru-
ment panel « Direction signals « Fin-cooled brakes with alumi-
num drums on the front wheels « Electric windshield wipers
« Instrument panel safety padding » and trip mileage indicator.

I'neluding reimbursement for Federal Excise Tox end Suggested Docler de,
and Handling Charge. Tronsporiation, stote and local taxes, other ocoessorics

TAKE A TURN IN BUICK'S ALL-TIME BEST

SEE YOUR LOCAL AUTHORIZED BUICK DEALER NOW!
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