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Securities Industry May Not
Make List of Top News Stories |

But the market did many |

By ELMER C. WALZER
UPI Financial Editor

New York — @PD - Lists are
being put together right now
on the top news stories of
1859, and it's almost a sure-
thing bet vou won't find the
nation’s trillion-dollar securi-
ties industry there.

Somehow the markets didn't
seem to have the color or the
other stuff that go to make the
top-story list.

The market lacked the bi-
zarre of monkeys sailing out
into space and returning safe-
ly. It didn't have the spectac-
ular of a moon shot, It didn't
have the romance of a rich
youth marrying a grocer’s
daughter in a foreign ham-
let. And, among other things,
it didn't seem to catch the
fancy of the readers of news
to the extent that a Com-
munist premier did on a brief
visit to the United States.

things — and it will go down
in the history of markets as
something quite apart from
the ordinary.

The 1959 statistics will
show that the New York
Stock Exchange's $310 billion
stock market did a billion
dollars worth of business a
week for the year; set a new
record high in industrials
some 78 per cent above the
1929 high: and registered iis
biggest volume since 1929.
Volume Below 1929 Pace

But volume came far from
equaling the 1929 pace either
in actual shares traded or in
rate of turnover.

It was a 15 percenter in
turnover. The 1929 market
turned over its list shares by
119 per cent. To do that this
market would have to run at
daily average sales turnover
of 26,000,000 shares,

Doctors Cite Need
For Companionship

New York (Science Service)
-Human infants need more
for survival than a succession
of warm bottles and regular
diapering. The need for com-
panionship is inborn and is
even more important than
the need for food and warmth,
Dr. Hilda S. Rollman-Branch
of the University of Califor-
nia at Los Angeles school of
medicine and Westwood hospi-
tal, Beverly Hills, told her
colleagues at the meeting of
the Ameriean Psychoanalytic
association. 1

What she said is in conflict
with what has been generally
accepted in psychoanalysis.
It has been taught that a
baby's nursing from breast or
bottle establishes its firsf re-
lation to another human being
and this satisfying and pleas-
urable experience is a fore-
runner of the later capacity
for love and friendship.

New Emphasis

The new emphasis on the,

importance of infant compan-
ionship is supported, Dr. Roll-
man-Branch indicated, by re-

cent experiments with ani-

mals of several species. The
companionship need may be
satisfied even by inanimate,
artificial mothers, the experi-
ments show.

A duckling 13 to 16 hours
old will run around and
around an experimental run-
way In close pursuit of a me-
chanically - operated wooden
object. If it loses contact with
this object, the duckling will
“peep a desperate lost call”
until they are brought to-
gether again, It continues to

The U.S. Department of
Agriculture figured out that
enough cigarettes were pro-
duced in the world last year
to make a ‘“carpet” seven
feet wide and one cigarette
thick to reach from the earth
to the moon.

follow this first “object of at-
tachment” as if it were its
mother and prefers its com-
pany to any other.

On the other hand, if the
duckling is isolated for the
first 3 or 4 days after birth,
instead of following, it runs
as if in terror from every ob-
ject, including its own moth-
er.
Although well fed and kept
warm, other experiments have
showed, a baby monkey sick-
eng and may die if it is raised
by itself in a bare cagde. It
'grows normally if it has the
company of even a cone-shap-
ed metal objeet to which it
can cling. If given the choice
between two “mothers” con-
structed of ‘wire, one covered
with terrycloth, the other of
bare wire, the baby monkey
prefers the softer one even if
it has been “nursed” only by
the bare wire .one.
Companionship Needed

A high death rate ‘among

homes was at first attributed
to malnutrition or infection.
But it was found that these
bableg suffered from a hunger
for human campionship.. As
long as they remained isolated
except for brief attention
when they were fed or diap-
ered, the most hygienic and
nutritious regime was of no
avail.

Some mental patients, Dr.
Rollman-Branch pointed out,
are as eager to form intense
attachments as the 13-hour-
old duckling. Others avold
closesness, * seemingly ‘terri-
fied of any but the most sup-
erficial interpersonal rela-
tions. Case histories suggest
that these two types of pa-
tients both received adequate
physical care in infancy, but
their mothers were as differ-
ent as the monkey “mother”
of cloth was different from
! the bare wire ‘“mother.”

human infants in foundling

While the industrials set a |
new record high, the rails and |
utilities didn't even come |
close to the 1928 highs which |
never have been equaled.

Conservative Wall Sireet
experts are glad that the mar-
ket of 1959 was not able to
make the fop new stories of
1959. They were glad to see it
run smoothly and without the
spectacular changes that make
markets page one news.

This market, they assert,
still is an investment market

with 13 million Iinvestors
earning a good return from
their holdings.

Late in the year, the elec- |

| tronics group was giving in-

dications of more than invest- |
ment operations. Gains in
these issues ranged to more
than $100 a share on the big
board. Fairchild Camera ran
up more than $200 on the
American Stock Exchange.
Little Reckless Trading

But the sales volume pre-
cluded the assumption that all
was speculation. The market
ambled along at a pace aver-
aging three million shares
daily which on the basis of
the 5.600,000,000 shares listed
was small potatoes and in no
way indicative of reckless
trading, according to the mar-
ket men.

The market hasn't kept pace
with other economic indica-
tors when comparisons are
made with 1929. While the
industrial -high was 78 per
cent above that year, the na-
tion’s gross national product
ran up to $480 billion, some
360 per cent above 1928.

Industrial production this
year at its high was 182 per
cent higher than 1929; auto
output was 22 per cent high-
er; steel output was 68 per
cegt higher despite the 116-
day strike: instalment credit
was up 405 per cent and the
cost of living, up 71 per cent,
Federal debt is 625 per cent
above 1929 and our federal
tax “ bill is something like
1,050 per cent higher than it
was 30 years ago.

Bond Market Difficulty

The United States Govern-
ment bond market had enough
difficulty to put it on page
one for a time, but the Treas-
ury Department apparently
has solved its problems
through makeshifts that per-
mit it to operate in the face of
414 per cent ceiling on bond
interest in a five per cent
market.

HELP ' Us!

We neqd clothing, shoes, dishes,
furniture, and bedding.

Wa Pick Up.~
HELP OTHERS!

The Salvation Army

SPring 3-7335
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walue you want.

A Brand Name is the maker’s guarantes of satisfaction
doubly endorsed by the retailer who sells it
Toget the most for your money buy by Brand Name and be sure!

A Brand Name is a maker’s reputation

BRAND NAMES FOUNDATION, INC, 437 FIFTH AVENUE, NEW YORK 16, N.Y.

retailers are interested primarily in your satisfaction
. « that’s why they feature known brands; get to know
those you see advertised in this newspaper.

Brand Names are built on your confidence. You dictate the
standards a Brand Name product must meet to deliver the
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SILVER DOLLAR
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SILVER DOLLAR
STAMPS

Famouys

Chocolates
by
Maxfields, Brachs,
Glades, Whitelaw
Society
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5.Piece California

BINNERWARE PLACE SETTING
$395 SAVE $1.00

TV STOOLS

Sturdy Construction — Attractive

T

WASTE BASKETS -

ALL METAL
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ELECTRIC FRY PANS

MANNING BOWMAN
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THROW RUGS

Hormel’s
Eastern

Corn Fed

TAKE ADVANTAGE OF THIS LOW PRICE — FILL OUR FREEZER

REPEAT WE'VG GOﬂe “AWG WiLD ON I’RICES!

/2 % HOG 23

s FRYERS Wroovely

Eastern
Corn

Fed

2%2 - 3% Lb. Average

_ Local — No Chemicals ¢
¥ s ‘l 9h Order Your Fresh s 99 s
Turkey or Ham for el 3199
ea. Christmas Now— pHe Each

LOTS of PATTERNS to CHOOSE FROM

4
Giant

Boned Turkey Bonnie Maraschino
A o rn BIG SAVINGS
Fricassee Dog Food Mrﬂ: Co Cherries | -~AJAX 5
29-oz. White 3 9c Pur Co Salad Style SIA gf ' @
Yellow

= 69° 8 o 3100 2-1b. pkg. o PR] 25 39°

Stock up now with
these tasty treats

Dinner ... 59¢

1%
Mixins .59

Chow
Main

Vey.

Chicken % Dinner
29-0z.

................

Chop Suey
Chow Mein

Peanuts Oranges | Avocados

Fresh Roasted 138 Size Firm — Fresh

1°13.19°12:13°

OPEN TILL
MIDNIGHT

7 DAYS A WEEK

SILVER DOLLAR
TRADING
STAMPS

- 1202 NORTH RIVERSIDE




