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ITALY Ol ITINERABY—Thm aerial view -ptures the
splendor of modern Rome, one of the cities President Eisen-
hower will visit during his forthcoming goodwill tour of
11 countries. At center are the Piazza Venezia and.the War
Memorial. In background are the ruins of the Rome Forum.

At right of the Piazza Venezia is the palace where Mus-
solini lived. The avenue running from the War Memorial
to the Colosseum, skirting the Forum, is the Via Dia Trionfi

Imperiali.

—(UPI Telephoto)

Italy, on Eisenhower’s Travel Itinerary,

Strong U.S. Ally; Key Member of NATO

By United Press International
Arizona-sized Italy has a
population of more than 50
million, 1,700,000 of them
card-carrying Commiinists. Its
republican form of govern-
ment was established in 1946
after Eisenhower-led Allied
troops smashed Benito Mus-
solini's 22 -year - long Fascist
reign. It is the land that pro-
.duced Latin, St. Francis,
Leonardo da Vineci, Michael-
angelo, the Renaissance, Ro-
man numerals, Julius Caesar
and the Roman Empire. It is
a strong ally of the United
States and a key member of
the North Atlantic Treaty Or-
ganization.

Italy is larger than West
Germany, has had less post-
war trouble with America
than Britain and has more
U. S. trade than France.

Its geography varies from
snow-capped Alps in the north
to rice paddies and orange
groves in the south. The coun-
try is pock-marked by ancient
ruins.

Many Jobless

Italy’s northern industrial
complex produces such world-
wide known items as Olivetti
typewriters, Necchi sewing
machines and Fiat automo-
biles. But the nation has 1,-
750,000 unemployed persons.

Italy boasts relatively little
juvenile delinquency, Maria
Callas, Gina Lollobrigida, per-

Grandview Market
Entered Last Night

Grandview Market, 2330
Crater Lake ave., was report-
ed entered some time last
night, although nothing was
discovered missing, city po-

s lice reported.

Police said a patrolman on
routine patrol discovered sev-
eral doors at the market un-
locked about 4 o'clock this
morning. Whoever entered
the building apparently broke
a window which they climbed
through, stepping inside onto
a small concrete ledge then
onto a frozen food freezer.

They left the building by
a sliding door on the north
side where a padlock was
forced open, police said.

5. Plywood Buys
Assefs of Firm

Roseburg —{UPI—- The United
States Plywood company an-
nounced Tuesday the cash
purchase of nearly all the
Oregon assets of Western Bat-
tery and Separator company.

They consist mainly of 2,-
800 acres of timberland, a
venker plant, a handle manu-
facturing plant, and a small
sawmill. All will be integrat-
ed with U.S. Plywood’s Rose-
burg manufacturing facili-
ties.

The sale price was not an-
nounced.

haps the world’s "best glass
and leather handicraft, tour-
ist-drawing sunny climate, the
Isle of Capri, Mt. Etna and
Vesuvius, endless fattening
foods, Espresso coffee, leaning
tower of Pisa and almost un-
matched classic “art collec-
tions.

Its national spiritual center
is the tiny Vatican City in
Rome where reigns the Pope,
world-wide leader of the Ro-

Volunfary Pact
In Steel Seen

New York-lPl-Stepped up
“secret” nmeetings between
the steel union and manage-
ment may produce a volun-
tary three-year contract with
slightly sweeter terms than
the so-called final offer of in-
dustry, Iron Age Magazme
said today.

But the metalworking pub-
lication said that these recent
meetings have not brought the
two sides “close enough to
cause a surge of optimism.”

However, the heat is on
both sides to come up with an
agreement before the B80-day
Taft-Hartley injunction runs
out, Iron Age said. There is
pressure on the industry to
head off a second walkout and
pressure on the union to avoid
compulsory federal arbitra-
tion should the strike be re-
sumed.

The irade paper also said
the union plans “a massive en-
circlement” of the steel indus-
iry by reaching separate con-
tracts with the aluminum,
copper and can-making in-
dustries.”

The union’s strategy, ac-
cording to Iron Age, is to iso-
late the steel industry as the
last holdout in hopes of put-
ting “‘irresistible’ pressure on
the steel industry for a settle-
ment.

Four Plate Glass

Windows Are Broken
Four plate glass windows

were reported broken in Med- |

ford early Tuesday morning.
All of the windows, according
to police, had been broken by
persons throwing rocks
through them.

Broken were windows at
Thrift Auto Supply, 801 North
Riverside ave., valled at $90;
S & H Green Stamp Store,
221 South Cenfral ave.; Mc-
Loughlin Plumbing and Heat-
ing company, 944 South Cen-
tral ave., valued at $150; and
Gates Furniture company, 341
North Central ave.

SHAKESPEARE DEBUT
New_ York —UP}- Broadway
actress Julie Harris said Tues-
day night she will make her
professional Shakespeare de-
but as Juliet next summer at
the Stratford, Ont., Shakes
peare Festival theater. Miss
Harris currently is appearing

on Broadway in “The Warm

Peninsula.”
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man Catholic faith. Most
popes have been Italians.

Italy’s Premier is Antonio
Segni, 68, lawyer and former
law school professor, and
World War II underground
leader! Staunchly pro-West-
ern Segni leads the right wing
of the Christian Democrats,
Italy’s largest political party.
Wants Larger Say

Pope John XXIII, 78, on
whom the President will call,
became supreme pontiff in
October, 1858. Born of Italian
peasant stock, he served in
World War I as an army
sergeant. He has held high
church posts in Turkey, Bul-
garia and France and served
as patriarch of Venice. Pope
John has energetically un-
frozen much Vatican protocol.

Italy has problems. Wrack-
ed by the free world's largest
Communist party, it still faces
the job of mastering continu-
ing economic troubles. The

Ceremony Honors
Col. Francis Mason

Portland —{IPI— A certificate
of appreciation from Lt. Gen.
Lewis B. Hershey, U.S. direc-
tor of Selective Service, was
presented to Col. Francis W.
Mason, Tuesday. Mason is
former deputy director of Se-
lective Service in Oregon.

The ceremiony in Selective
Service headquarters here
came as a surprise for Mason,
aa retired veteran of more
than 40 years service in the
military and 11 years service
as depuly director.

The presentation was made
on behalf of Gen. Hershey by
Lt. Col. John Barber, Selec-
tive Service regional field of-
ficer, and Sprague Carter,
state director.
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1 fast enough.

government's critics feel post-
war progress has not been
Italy, whiceh
boasts of being the least
troublesome U.S. ally, wants
a larger say in top-level West-
ern policy discussions.

Sparkman’s Home

Ransacked by Thieves

Washington—{UPD — Police re-
ported Tuesday that the Wash-
ington home of Sen. John J.
Sparkman (D-Ala.)) was ran-
sacked while the senafor and
his wife were out of town.

An officer said it could not
be determined if anything was
stolen until Sparkman re-
turns. His office said Spark-
man probably would be back

inae Johnson, 17, were mar-

in Washington next Monday.

Council Pickefs
Porfland Zoo

Portland-{UPl-The Portland
Building Trades Council Tues-
day placed a picket line at
the new Portland zoo in a dis-
pute involving decoration of
a concrete wall by a Spring-
field, Ore., artist, Willard
Martin.

Ralph Holm, representing
the Bricklayers’ union, said
work being done by'an assist-
ant of the artist is work which
comes under the jurisdiction
of the Tile-Setters’ Union. He
said the assistant is not being
paid union scale wages for the
work.

Martin, selected by the Zoo-
logical Society after open
competition, said the assistant
is a personal friend who of-
fered to help and is being paid
nothing.

Martin said he is painting
with colored tile and concrete
paint. He added that the
work being done by himself
and the assistant, Russell
Warkentin, Eugene, is in the
“professional” class and he
does not consider ‘it in the
category of work under con-
trol of the tile setter's union.

Honeymooners
Like Life in Shelter

Downey, Calif. — (IP) — Two
teen - agers honeymooning in
an underground shelter as
part of a civil defense test
said today “we're having a lot
of fun.”

Brent Parker, 19, and Re-

ried Saturday and immediate-
lv moved into an 8 by 10 feet
atomic fallout shelter dug into
a vacant lot.

The shelter was constructed
by the Downey Savings and
Loan Co. as a civil defense
experiment and the sponsors
will pay the couple $50 for
each day they endure togeth-
erness, with-a bonus of $350
for the last day of the two-
week project.

They will write down their
regctions to living in the
shelter stocked with food, a
two-burner hot plate, a tele-
phone and television set. Their
reactions later will be studied
by civil defense authorities.

Athens, Greece —{UP- Presi- |

dential press secretary James
Hagerty arrives here today
from New Delhi to make ar-
rangements for President Eis-
enhower’s visit next month.
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By ELMER C. WALZER
UPI Financial Editor
New York — In just two
weeks, the stock market en-
ters the best month of the
g g year for the

bulls.

I nd ustrial
shares have
risen in 45
D ecem bers
and declined
in 17 in the
past 62 years.

The broker-
. age firm ' of
mer Walzer Francis I. Du
Pont & Co., sum up the rea-
sons for this situation:

“This favorable trend usu-
ally carries over to the first
part of January, at least. The
thesis behind December being
a bull period for stocks is
that in this interval there is
the elimination of tax selling
and also the impact, both ex-
pecled and annual, of new
year investment funds being
placed in securities.

‘In addition, year-end state-
ments by captains of industry
as to the prospects for the
forthcoming period are usu-
ally encouraging.”

The firm has tabulated the
moves of the industrial aver-
age for the past 32 years. In
recent Decembers we have
had two declines — one of
14.18 points in December
1957 and one of a mere .47
in 1953.

Good Rise Last Year,

Last year there was a rise
of 26.19 points in the indus-
trial average in December. In
1956 the gain was 26.69

points, the best in the 32 years
reviewed.

There were gains of 1.45
points to 8.24 points in the

11 Decembers from 1938 to.

1952 inclusive.

Back in 1930 December
saw a decline of 18.81 points
and in 1931 there was one of
15.97 points. There was a gain
of 953 points in December
of 1929, the year the Great
Depression began.

The Du Pont firm notes
that as we approach the bull-
ish season for the market,
there are several undetermin-
ables which have resulted
from the prolonged steel

Man Held Guilty
In Bomb Report

Portland —{PIl- A 36-vear-
old dental laboratory worker
Tuesday was found guilty by
Federal Judge Gus Solomon
of falsely reporting that a

bomb had been placed aboard
a United Airlines plane last
April 27.

The judge referred the case
of Norman Lewis White for a
pre-sentence investigation.

The case was tried before

| the judge without a jury last

month. It had been under ad-
visement since that time.

RETURNS

Duane S. Addington, ma-
chinist's mate third class,
U. S. Navy, son of Mr. and
Mrs. R. A. Addington, 347
North Fourth st., Central
Point, returned to San Diego,
Calif.,, earlier this month
aboard the destroyer USS
Kidd after a six-month tour
of duty with the U. 8. Sev-
enth Fleet in the western Pa-
cific.

December Said To Be Best
Month of Year for Bull Market

strike and its aftermath.
These include the necessity to
reduce estimated earnings for
many leading companies.
Also the firm notes that the
price-times-earnings ratio,
now about 18.5 is historically
high. Also the yields on com-
mon stocks reflecting a
sharper rise in prices than in
increased dividends, remain
sub-normal at a time when,
due to tight money, yields on
bonds have materially in-
creased. .
May Provide Major Clue
The firm believes that a
test of the upside potentials
in the stock market could
provide a major clue to
what's ahead for equity values
next year.

‘‘This may be revealed by
the ability or inability of
share prices to reflect the
strong seasonal factors in the
period ahead,” says the firm.

Not a few Wall Street ex-
perts believe the market will
continue to be selective dur-
ing the waiting period in steel.

“If confidence is to be re-

stored,” says L. O. Hooper,
analyst for W. E. Hutton &
Co., “it will come gradually
rather than all of a sudden,
unless there is a settlement of
the steel issues which *is gen-
erally recognized as inflation-
ary."

This is the tendency of most
of the analysts just now-steer
away from trying to forecast
the general market, and pick
out the favorable spots in the
various KI:GUDS.

Some of the experts are
turning more bullish on the
bond market. Of course, if in-
vestment money is diverted
to bonds, the stock market
would lack the zest it has dis-
played from time to time.
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® Cleaning and Glazing
® Restyling
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ORTABLE TV
SCAN-TENNA

“The ultimate in Portable TV performance! Exclusive
New-Matic Remote Control turns set “On” and
*Off”’, changes stations—automatically . . . built-in
- .. no extra cost. Exclusive Scan-Tenna . .. combines
handle and powerful antenna that rotates for the
best picture. Choose from White, Grey or Tan
clad vinyl. B owerall diagonal measurement, 155 sq. in. wiewable arse,

from s

199

STORE
Ph. SP 3-5433

REGULAR $1.00 VALUE

House Slippers

.House slippers with a full fleece lin-
ing. A full range of sizes for women
and ¢hildren. Colors: red and blue.
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WOOLWORTH PRICE

WOOLWOR

CHRISTMAS

Gift Wrap

»
3 big rolls of quality wrapping paper.
rofll 20" x 120".
ment of designs.

Package 77¢

Large assort-

BOXED

Big value assortment of 50 quality

Christmas cards.

77

for

Woolworth Price

Plastic Tape

%"x700" Jumbo dispenser pack-
age of cellophane tope. Ideal

sealing Christmas packages.
Regular 49¢ Value

29

EACH

Store Hours: Daily 9:30 A.M. to 5:30 P.M.
Mondays, ‘Til 9 P.M.

SATISFACTION GUARANTEED
OR YOUR MONEY REFUNDED

VALUE

TH'S

5 YEAR DIARY
WITH LOCK

pink or white plastic.

1960 Diaries

Just received our complete line of 1960 Diaries and
year books. Pocket and desk sizes.

eac S1%
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Cameron Watches

Styles for ladies, men and teen-agers. These watches
are guaranteed to give complete satisfaction. Com-
plete with atiractive gift box.

_
Giant Bears

39" stuffed bear made of non-crush Hi-Pile miracle plush.
Cinnamon with beige trim. The teen-agers lova these.

eacn QY
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Vanity Chairs

Brass plated vanity chairs- with seats upholstered in

 each *B*®

T
-Walnut Clusters

Walnut pieces embedded in o coramel cream, clus-
tered and coated with rich milk chocolate.

ruL pounn B9°

$

plus tax

WOOLWORTH’S

39 NORTH CENTRAL AVENUE

PHONE SPring 2-4701




