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3

837 COIL MATTRESS SAVE OVER '10
BOX SPRING COMBINATION OFFER

' REG. 99.95 .

REDUCED
TO ... t

Twin or
Full Size
Combination

$5 DOWN DELIVERS

: TRAIN PILES UP Shown is the wreckage of a Frisco - wheat cars into a nearby field and leaving the diesel engine
; freight train that piled up near Valley Center, Kan., The, derailed but still standing. No one was seriously injured.
1 train apparently buckled, derailing six freight cars of wTieat . ; (UPI Telephoto)

and two empty tank cars from the track, shoving three '
r

Gives excellent body support.

Finest quality imported rayon .'

"damask" covering.
-

Hand lifts on both spring arid
mattress.

612 eyelets in border for
, maximum ventilation 7-PIE-

CE DINETTE SET
REG. 129.95

Echoes of Stock Market Crash Still
Heard in Wall Street, Walzer Writes AN EXCEPTIONAL in i88REDUCED

TO . ...VALUE AT THIS LOW
PRICE-SHOP-COMPA-

RE

WHY PAY MORE!r

y EtWUER C. WALZER
.:' UPI Financial Editor
t New York-OiPD-Th- irty

years "ago the stock market
Jeli with such a terrific thud
that its echoes can still be
heard in the canyons of Wall
Street.
i Each year at the annivers-
ary of that black week of
3929. Wall Street recalls the
tsollapse of one of its greatest
bull markets and the depres-
sion that followed.
I Always the question arises:

$5 DOWN DELIVERS ON SEARS EASY TERMS

Modern Brass Trimmings
3 Upholstered Chairs

Handsome enough for a dinner party, sturdy enough to
withstand hard everyday use. Walnut or blond wood-grai- n

tabletop 36x48 in. opens to roormy 72 in. Tapered
legs reinforced Plastic covered chairs.

SPECIAL! BEDROOM SET includes bookcase bed and
dresser with mirror, reduced to $129.88.

COTTON CHENILLE SPREADS

REG. 5.99

S88 "CHARGE
IT!"

REDUCED

TO

Washable Harmony House one-ton- e .Baby Che-
nille and; Heirloom Bedspreads that need little-or-n- o

ironing. Come in today and take adva-
ntage of this low, low price.

r

change building. Each year, at the anniver-
sary of that black week, Wall Street recalls
the collapse of one of its greatest bull mar- -,

kets and the depression that followed. ,

. , (UPI Telephoto)

'BLACK FRIDAY' Wall Street was a scene
of near-pani- c as hundreds of bewildered in-

vestors milled about after the stock market
collapsed on "Black Friday", Oct. 29, 1929,
as seen in the above picture made at the
time. At right is the New York Stock Ex

."SNOW: FLAKE" FLOCKED DACRON

TIER AND SASrl
CURTAINS

Mix or match these lovely curtains to fit your
windows and look at these low, low prices.

TIERS

Fashionable Wood Shutters
REG. 99c EACH

the total value of all listed
issues.

Mutual funds are holders of i

ifOPREDUCED

ried over the steel strike that
has slowed up all industry. It
is smarting under the pressure
of tight money even though
there is very little credit in
the market itself. A tendency
toward bonds is also making
for competition. '

But Wall Street experts are
unperturbed. They do not ex

pect too. much from the mar-
ket for the remainder of the
year. It will have to absorb
heavy tax selling - selling in
stocks to establish gains or
losses for income tax purposes- between now and.year's end.

A big spurt in business is
anticipated once the steel
strike is finally settled.

EACH
TO ... . yy48" x 30"

48" x 36"
Reduced to 1 .99

.Reduced to 2.19
Reg. 2.79.
Reg. 2.99.

7"x20"
JUST SAY CHARGE IT!SASH

48" x 38"
48" x 45"

As many uses as your imagination allows!Reg. 4.49. .....Reduced to 3.69
Reg. 4.99........Reduced to 3.99 Harmony House shutter panels have mov

able louvers are American made top
quality! Unfinished, ready to paint orMATCHING VALANCE

Reg. 89c Yd. stain as you choose. Use at windows, onReduced to 69c Yd.
Cookbook

eIc2r Section
cabinets Brighten problem areas. Easy
to trim, install . . . complete range of sizes
all at savings!

Harmony House Frosty Pink, Spice Beige, Sun-

shine Yellow, Ming Blue.

"Winners at the
Penny-Wis- e Fair"

BOUYANT, FOAM

PILLOWS
SEARS LO Wo PRICE

rCan it happen again?
I Today, market experts,
economists and businessmen
join in answering that ques-
tion with a resounding "no."
I. We have built in sufficient
iafe-guar- to avert depres-
sions - not recessions in the
future, say the experts. We'll
continue to have setbacks
from time to time but no
f m ashing depression like
1929-193- 2, they assert.
J On the business side, we
have built in such stabilizers
ps the ability to tighten or
ease money, raise or - lower
taxes, maintain high employ-
ment, pay the unemployed in
.Recession periods when the
fconomy needs a lift and pro-
vide aid to farmers.
I- - For the market, we have
turned from a speculative to
an investment era. We have
iigh margins - the down pay-
ments on stocks held on cred-

it; we have new rules and
laws to prevent wild specula-
tion 'through manipulation;
we have vast amounts of in-

formation on various corpor-
ations and on general condi-tion-s

in the economy.
Hits Record
r Back in 1929, the stock
market hit its record high on
Sept. 3 when the industrial
average touched 381.17, com-

pared with the 1959 high of
678.10 on Aug. 3. Margins 30
years ago ran around 10 per
cent or so against 90 per cent
today. Trading was entirely
speculative compared to the
almost complete investment
market of today.

Trading ran at an average
of 4,276,808 shares a day in
1929. And this was based on

listing of a little more than
a billion shares valued at $89
billion.
t This year, trading averages
bout 3,341,000 shares daily

cjn 5,510,186,000 shares valued
t$305 billion.

J In other words the specula-fiv- e

turnover of 1929 ran at a
rate of 119 per cent of all

sues listed, against a mere
il per cent turnover today,lln those days, market credit
Ian up to nearly $9 billion.
"oday it is less than $3 bil-Bo-n.

Gross National Product
5 Today we have a gross na-

tional product of $467 billion
tgainst $104 billion in 1929;
personal income of $366 bil-fio-n

against $86 billion; dis-

posable personal income (per-
sonal income after taxes) of
$321 billion against $83 bil-Bo- n;

and personal savings of
$20 billion against $4 billion.

Corporate profits for 1959
$re estimated at $37 billion
Compared with less than $10
Sillion in 1929. Dividend pay-
ments are running toward the

mark against less
than S3 billion in 1929.

Today's market is a haven
r investment by institutions

4s well as by nearly 13 mil-

lion individuals who own
Stocks. The Stock Exchange

. Jeported that in 1958 institu-gon- al

holdings of stocks
mounted to $45 billion,
h was 16.3 per cent of

for

5-

i

many billions more of stocks.
Banks, insurance companies
and similar organizations also
invest heavily.

All this .means that a great
deal of stock is held by strong
hands which aren't apt to sell
it on the spur of the moment.

Back in 1929, the market
receded in September and the
first part of October. The
lightning struck on Black
Thursday - Oct. 24, 1929 --
when nearly 13 million shares
were sold.

The sales were small and
there were sy many of them
that the tickers ranfour hours
and six minutes . after ,the
market closed in order to
catch up.

Next day there was a rally
and then another break. Then
came Black Tuesday - Oct. 29,
1929 - the biggest day in Wall
Street's history..

Sales that day totaled 30

shares, a total never
again duplicated. Stocks ap-

peared in much larger blocks
than on the 24th and the last
quote was reached at 5:29 p.
m., almost two and a half
hours after the close.

The Oct. 29 plunge sent the
Dow - Jones industrial aver-
age down 48.31 points to
212.23. That break wiped out
thousands whose holdings
were held on shoestring mar-
gins.

Always optimistic, Wall
Streeters jump e d in and
bought stock next day after
another sharp break. The buy-
ing brought some .recovery
from the lows. . And the fol-

lowing day the market closed
higher by 28.40 points.

But a record total of 00

shares had been sold
between Oct. 24 and Oct. 30.
And it was only the begin-
ning.

New declines came with
rallies at intervals until the
industrial average had been
dragged down to 41.22 on
July 8, 1932, the depth of the
depression.

. Altogether, the value of all
issues listed on the Stock Ex-

change fell by around $75
billion. It was estimated that
all securities lost around $125
billion during the great de-

pression.
Our present market u wor

CHARGE IT!

Imagine! Sleeping on a cloud
slumber comfort for two with
buoyant foam pillows for only
$3.00, 18x24-in- . cut size. 80
count percale tick.

Mildew resistant. Pack-

aged 2 in a poly bag.
1'

Eld DC A

x7imC CMU,,rUL WALIHARMONY HOUSE BLANKET
IS PART MIRACLE ORLON

SEARS LOW PRICE

i $1599 5? S199
'

CHARGE
IT! Sear, Low Pcef II B3. n.

Add . . uBudget-wis- e recipes are featured
this week.. .but being penny-wis- e

doesn't mean sacrificing flavor or
the look of an attractive dish. See

the Cookbook Section

FULL SIZE
A fleecy, cloud-so- ft blanket in
a blend of 85 rayon with
15 Orion? for extra warmth,
washability. A full 72x90
inches. Choice of many soft
colors.-- . --

DuPont acrylic fiber.

duct,on of America's loP. .f09raPhie 'epro-Perfe- ct

way to use Jhi V mfaS' Here'
exfrnow. wall ,pace

NOVEMBER 1

money 4ac SEARS
JACKSON AT BIDDLE ROAD

IN MEDFORD

9:30 a.m. to 5:30 p.m. Daily
MONDAY and FRIDAY Till 9 p.m.

Ph. SP Free Parking

With Your

MEDFORD MAIL TRIBUNE tOIBUCK AND CO.

t


