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By ELMER C. WALZER
UPI Financial Editor

New York — [UPI — The aver-
age person with moderate
funds or little knowledge of
market techniques should
have a simple, definite invest-
ment plan, says an investment
company expert.

Arthur Wiesenberger, head
of the Stock Exchange firm
that bears his name, notes
that what confuses the aver-
age person with surplus funds
is the endless variety of in-
vestment temptations.

This confusion, he said, re-
sults in loss of either income
or principal if an individual
refuses to consider what is
the best thing fo do or at-
tempts to do that “best thing”
hastily and without adequate
consideration.

Lure of Profiis

Also, he adds, the lure of
speculative profits in irresis-
tible to some while others
have the tendency to sacrifice
too much for liquidity.

Wiesenberger has written a
little booklet entitled “The
Modern Way To Invest.” In it
he stresses the value of mu-
tual funds in which he is con-

£| sidered an outstanding author-

ity.

He warns against invest-
ment in fixed dollar items
which do not give a hedge
against inflation. And he also
warns that the average man
or woman can make costly
mistakes of risky speculations,
or even of doing nothing.

He thereupon launches into
his thesis of setting forth the
advantages of mutual funds of
which there are investments
of $14 billion.

Here is now he describes a
mutual fund operation:
Mutual Fund

“A mutual fund operates on
the simple principle that a
large number of people, by
combining their investable
savings are able in effect to
hire the services of profession-
al investment managers at a
cost which is divided among
all shareholders, thus enabl-
ing each one to obtain many
of the investment advantages
ordinarily enjoyed only by
wealthy people. ..

“Mutual fund managers as-
sume the task of selecting in-
dividual securities, keeping
up to date on changes in their
investment status and han-
dling all details of buying and

selling the securities, collect-
ing and distributing income,

Earl Mazo

'On Nixon

By A. ROBERT SMITH
Mail Tribune Washington
Correspondent

Washington — The most re-
vealing portrait of the man
who stands the best chance to
become the
next president
is offered in
the new biog-
raphy, “Rich-
ard Nixon,”
. by Earl Mazo.

What is
: more impor-
tant, Mazo has
: written a book
A lluit.. Smuth about one of
America’s most controversial
figures which is fair to Nixon
and to his critics, mainly be-
cause this correspondent for
the New York Herald-Tribune
has performed such an ex-
haustive reporting assignment
so well.

It is a tribute to Nixon’s
candor or a demonstration of
his daring that; at this stage
of his rapid advancement in
American politics, he should
risk opening up to a writer
who had set out not to write
a pro-Nixon book but one that
would be impartially factual.
Recounts Ways

Mazo recounts, for example,
the clever ways Nixon created
doubts about the loyalty of

tisll his Senate opponent, Rep.

Helen Gahagan Douglas, in
1950 after his own success in
the Alger Hiss episode. He
printed up a leaflet “filled
with dates, reference data and
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Said Good

Portrait of Veep

lawyerlike analogies that
were just confusing enough to
convince laymen of their au-
thenticity” in order to show
that Mrs. Douglas voted 354
times on the same side of is-
sues as ‘“‘the noforious party-
liner Congressman Vito Mar-
cantonio of New York"” — and
the leaflet was printed on
paper with the suggestive
color bright pink.

Mazo also tells how the
Douglas camp tried to link
Nixon’s votes with Marcan-
tonio and to suggest fascist
tendencies by characterizing
Nixon and his followers as a
“backwash of young men in
dark shirts.”

Other events, reported in
intimate detail, provide fas-
cinating reading, especially
Nixon’s brush with assassin-
ation in Venezuela and his
near political death during
the “Nixon fund” crisis in the
1952 presidential campaign.
More meaningful for the fu-
ture are other portions which
reveal new insight into what
sort of president he might be.
Fairly Liberal

Nixon says he was fairly
liberal when he emerged from
Duke university law school,
but six months working in the
Office of Price Administra-
tion in Washington cured him
of thinking the government’s
role didn't need to be severely
limited. The mountains of
paper work, the “mediocrity
of so many civil servanis” and
the passion of some of them
“to GET business” helped
bring him to 2 more conserva-
tive orientation and a rule of
thump about federal pro-
grams: ‘“Will it work?”

Nixon differs with Presi-
dent Eisenhower’s reliance on
the law and the courts to set-

| tle the civil rights tensions.

Without massive moral sup-
port from the people, laws
aren’t enough, he argues, ci-
ting what happened fo the
prohibition law. He believes
moral support should be mo-
bilized by leaders in all walks
of life, aimed especially at
young pegple. :
As result of his many trips
abroad — Asia, Africa, South
America, Russia, Europe -
Nixon is now chiefly interest-
ed in foreign affairs. He be-
lieves the U.S. must empha-
siz e nonmilitary programs,

& | such as economic and techni-

cal assistance, to be certain
not to lose the ideological war
for the uncommitted areas of
the world, and gamble if
necessary on less military
spending. He believes the
budget should be balanced on
a 5-year basis rather than
necessarily every year.

&| Nixon Is Fatalist

Politically, Nixon is a fatal-
ist. He concedes he is am-
bitious but notes that the
times have often prevented
qualified men from becoming
president: and in this he cites
Taft, Clay, Webster and Stas-
sen. Thus he recognizes that
the times may dictate another
for the presidency in 1960 and
leave Richard Nixon in his-
tory's_wake.

But if he does reach the
White House, Mazo thinks
Nixon will be “a strong presi-
denf® in the tradition of the
two Roosevel and ‘“‘per-
haps the hardest-driving chief
executive and the most con-
troversial since Theodore
Roosevelt.” Certainly this

- biography is a valuable con-

tribution to contemporary his-
tory and to the thoughtful
voter in the event he must
choose between Nixon and
another man fo lead the na-

tion.

bookkeeping,
efc.”

Each mutual fund, he points
out is designed for a specific
investment objective, there is
no one fund that is best for
everybody.

There are funds which in-
vest in high quality stocks or
a combination of high-grade
bonds and high quality stocks.
Other mutual funds invest in
good grade bonds and stocks.
There are some designed for
capital appreciation,

Cost of Funds
Cost of the funds is deter-

First Come, Serve
Basis fo Be Used
By Steelmakers

Cleveland, Ohio — @MPD - A
first come, first serve basis
will be used by leading steel-
makers in filling backlog or-
ders when the steel mills re-
open, Steel Magazine said to-
day.

The smaller companies,
however, indicated they’ll be
more flexible, probably tak-
ing care of hardship cases
first.

The national metalworking
weekly said both big and little
companies emphasized they
would not allow the big cus-
tomer to trample on the rights
of smaller buyers.

It was pointed out that one
small steel firm already has
turned down a conversion
deal offered by its largest cus-
tomer because that would tie
up its mill too long for other
users.

The big companies said they
definitely would not serve
hardship cases out of line be-
cause it was too difficult to
evaluate the degree of dis-
tress.

Entry Date Important

Smaller steelmakers said
eniry date would be import-
ant but that it would not be
the controlling factor in all
cases.

One company was quoted as
saying “We'll ship first to
customers who need the metal
badly and who were loyal to
us when we needed them."”

It will take steel mills about
four weeks from the time
of work resumption to reach
that rate of shipments.

The industry’s losses as of
Friday totaled $3,060,000,000
in sales and about $585,000,-
000 in overhead, depreciation
and salaries of non-produc-
tion workers.

Economy Climb Slow

The steelworkers dropped
$1,020,000,000 in wages, while
the U.S. government lost
$660,000,000 in taxes since
the strike began last June.

The magazine said the gen-
eral economy will start climb-
ing at a slow pace once most
of the nation’s steelworkers
are back in the mills.

First affected would be
car-loadings as firms call for
coal and iron ore shipments to
their plants.

Auto assemblies are just be-
ginning to be affected by the
steel shortage. If auto produc-
ers can hold out until finished
steel starts coming from the
mills, any further adjustments
may still be minor.

4- CLUB

Kaper Kids

The first meeting of the
Kaper Kids Dairy Goat club
was held Saturday, Oct. 24, at
Emery Richardson’s house.

The officers elected were
Julie Jahn, president; Janet
Glidden, vice president; Mar-
tha Humphreys, secretary and
program chairman; Philip
Jahn, treasurer; Lena Gros-
pitch, calling chairman; and
Ronald Smith, reporter.

After the meeting cocoa and
cookies were served.

The next meeling will be
Nov. 7 at the Norris residence.

Ronald Smith,
Reporter.

Little Chef's

The second meeting of the
Liitle Chef'ss Cooking club
was called to order by Mar-
lene Nouguier, vice president.

Sheila Butler demonstra-
ted scoich toffee bars. Re-
freshments were scrved. The
girls decided any member
who misbehaved would be
fined a penny.

At the last meeting the club
was called to order by Terry
Calhoun, president.

Suzie Elliott and Linda
Pickell demonsirated peanut
butter cookies.

The members hiked from
St. Mary’s school to Suzie El-
liott’s home where the 4-H
meeting was. being held.

After the refreshments we
sang songs. The ~eeting was
adjourned.

tax analysis,

Sheila Butler,
Reporter.

Indigence among Americans
more than 65 years old has
dropped in the past ten years
from an average of three per-
sons out of ten to less than
one in ten.

mined by the value of the
securities and cash the fund

owns at the time of purchase,
as each share represents a
proportional interest in all
holdings of the fund.

Prices, he notes are subject
to rise and fall with changes
in market prices of the var-
ious securities held by the
fund. Also dividends paid
vary according to whether
times are good or bad.

He lists three main advan-

tages of most funds: Careful
selection of securities, diversi-
fication of risk, and constant
professional supervision.

““The need for careful selec-
tion and close scrutiny of
one's investments is obvious,”
he says. “Choices based on
whims, prejudices or rumors
cannot be expected to produce
good results.”
Mutual Funds

“Mutual fund managers in
their efforts to select issues

Value of Mutual Funds Noted In Booklet by Wiesenberger

most likely to achieve the ob-
jective of a particular fund,
are constantly studying eco-
nomic factors, business con-
ditions and trends, and the re-
lation of these to the affairs
of the various companies in
which the fund is interest

He stressed the need of con-
tinuous supervision which is
different for the lone indi-
vidual without funds to hire
an expert.

Mutual funds are not a cure-
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all and are not for peopleswho
want to get rich quick, Weis-
enberger says.

“An investment in a;mutual
fund,” he says, “would be
looked upon by the investor
as a long-term program, as a
cherished possession, as some-
thing to have and to hold so

long as it meets the require-
ments and yields the satis-
factions for which it was
originally purchased."

a

Kills both the

Ground spraying with ORTHOEndrin is the most effective —.
most economical method for control ot orchard mice. -

Up until now, the control of orchard mice
has been an expensive, time-consuming
task. Previously used control measures
such as hand-baiting, and the use of wire
mesh screen, required costly hard labor
and were not always effective. Now,
ground spray with ORTHO Endrin gives
you a sure, efficient method of control.

For complete information on the con-
trol of orchard mice, call your nearest
ORTHO Fieldman.

Helping the World Grow Better
California Spray-Chemical Corp.

A subsidiery of Califernio Chesalcei Ca.

Join

Now!

Join mow. If already o subscriber.

renew promptly.

Send your name, address and sub-
scription fee ($5 for families living
together, $3 for individuals) to:

MERCY

FLIGHTS

INC.

P.0. Box 522
MEDFORD,
OREGON

individual.
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It could be your neighbor’s.

MERCY FLIGHTS, INC. has carried more than 1,000 patients. Many of
their lives have been spared because of the quick, efficient transporta-
tion in medical emergencies provided ONLY by Mercy Flights. ° e

A LIFE...

It could be yours.

And what is the cost of maintaining three planes, a hangar, life-
saving equipment, and stand-by voluntary flight crews, 24 hours a
day, 365 days a year?

Only $5 for you and your family. Only $3 if you are a single

Your subscription fee keeps Mercy Flights’ planes flying. No one E
knows who will need them next.

It also will provide you with FREE air ambulance service if heeded
for a medical emergency.

This service is provided NOWHERE ELSE IN THE WORLD except in
Jackson and its neighboring counties.

Published as a Public Service By
The Medford Mail Tribune
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