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QCfffl Io)'IV TEconomists Hear Respected
Professor Tell of Deflation

a plan to avoid the anticipat-
ed deflation.

e By ELMER C. WALZER
UPI Financial Editor

: New York - (CPU - Inflation,
0 despite a recent stock market

decline and reduction In vol--

pfW"1 "i nme, comes

Mot Optimistic on Acceptance
But even he wasn't optimis-

tic on whether or not various
governments would accept it.

His plan was to reconstruct
the International Mone t a r y
Fund to make it a central
bank for central banks. He
would permit it to create
loans and deposits to expand
continuously the reserve base

1 - i ? 4 f
into me

of the
economis t s
from time to
time.

E. W. Axe
of the invest-
ment compa-
ny that bears
his name, haa
just brought
book printed

"'Kit

hi

for the world's monetary sys-
tem.

It's a rather complicated
system which Triffin plans
soon to publish. He is aware
of two difficulties namely,
that it might lead to continu-
ous inflation and .secondly
that it would impinge on eco-

nomic sovereignty of nations
and has attempted to work

out safeguards against them.
Two Views on Future

Here we have two views on
our future and that of world
economies. In the U.S the
immediate source of worry is
how the steel strike finally
will be settled. A ed

non - inflationary settlement
along with a balanced budget
and some slowing in plant
expansion because of tight
money could bring a bit of
inflation, it is held. Most of
the experts hold this would
be healthy for our economy.
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up to date
; some years ago - "Inflation

and theo Investor."e -
Axe in that book describes
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CANNED MILK
price

of vHV

- the Ejench and German infla--.
tions and tells how an in--
vestor through judicious use

common stocks, commodi-- l
ties said foreign securities
might have reduced his losses.

. Build Up Slowly
! He holds that inflationary
m

forces build up slowly over
the years and notes that today

- we may still be under the in--
fluence of the cut in the gold

'.; value of the dollar made in
Z 1934.

Axe concludes that the long-- ;
term trend of money is down,

1 while the long-ter- m trend of
' stocks is up.

Now to take the other side
I of the coin. Not long ago in
'

. Elsinore, Denmark, there was

no'. reap is ishopPn9Yr
SEE OUR

BUMPER CROP
OF BETTER

BUYS!
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held meeting of the Inter- -
national Economic Associa- -

Enzpe May

Wash Away Ugly

Scar Tissues
Washington -- Science Servi-

ce)- Ugly scars may soon be

prevented or chemically
erased away, a researcher here
reported.

The "eraser" is a new agent,
an enzyme that is found in
the pancreas. It is called

and was found in
the pancreas of a hog, Dr.
John C. Houck of the Chil-
dren's Hospital Research
Foundation here explained.

The enzyme may also be ob-

tained from the pancreas of
other' animals, he said. En-

zymes regulate life's chemical
processes.

The enzyme may be capable
of dissolving scar tissue, the
scientist said. Disfiguring
scars consist of collagen, a
fibrous protein that is found
throughout the body. This en-

zyme can dissolve the form of
collagen from which the tough
fibers develop, the chemist ex-

plained.
To Aid Surgeons

In addition to its scar-erasin- g

and known cleansing ac-

tivity, the enzyme is expected
to aid, surgeons in removing
collagen tissues that cause ad-

hesions of the intestines.
; Research scientists also
welcome the enzyme discov-
ery because it may shed light
on the complex structure of
collagen protein. Dr. Houck
said he will next attempt to
isolate the enzyme in pure
form and determine its prop-
erties.

The enzyme activity of the
new substance "cannot be
duplicated by other existing
crystallized enzymes," he
stated. Furthermore, "this
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Ike Urges Science

Youth Observance
Washington -(- Science Serv-

ice) - President Eisenhower
has urged participation in Na-

tional Science Youth Month,
being . observed this month,
"in communities everywhere
as a means of strengthening
all phases of education, and
stimulating in young students
a strong regard for the tradi-
tions of intellectual excel-
lence."- : -- -

"National Science Youth
Month," the White House
statement said, "will be ob-

served throughout October by
numbers of Americans alert
to the need to help young
persons develop their scien-

tific abilities.
"High school students and

their science teachers will be
joined by 33 national civic,
professional, industrial, labor,
and educational groups in the
observance under the auspic-
es of Science Service.

"Encouragement of scien-
tific education provides every-
one ' with aa opportunity to
help develop a vital national
asset. It "can further give to
all Americans an opportunity
to share more fully in the ad

, Chocolate Baking Chips
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tion attended by eminent
economists.

' Yale Prof Jolls Collaaguea
I At this meeting, according

to 1 detailed report by Busi-- l
nesk Week, Prof. Robert Trif-- :
fin of Yale university, jolted
his colleagues by saying the
world may not have too much
longer to worry about creep--;
lng inflation.

Instead, x he foresaw real
; trouble in the next few years

over deflation, devaluation,
trade and exchange restric- -

tions the consequences of a
J coming liquidity crisis.

The economists who listen--

ed Intently to this highly re--

- gpected economist gave his
views on deflation didn't

; agree but they promised to
- study the subject.

Certainly more will be
heard on it. Deflation is lome--t
thing politicians fear as much

i or more than inflation. And
there seems to be a theory we

- have to have either one or the
! other.
" Professor Triffin unfolded
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type of activity seems to be
reasonably specific for pro-
collagen," he said.
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