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MAIL TRIBUNE, Medford, Or. 3

LOCAL DISPLAY — Pear growers from
southern Oregon installed this booth at the
Medford armory this week to promote pears.
Shown above are, left to right, Mrs. Byron
Dibble, Medford, who holds a locally pub-
lished cookbook containing several recipes

from pears.

for pears; Russ Jamison, public relations
man for the pear industry here; and Mrs. |
Kenneth H. Severson, who with her hus- |
band developed Pearfection, a candy made

—(Knackstedt Photo)

Idea of People’s Capitalism
Could Increase Market Activity,

By ELMER C. WALZER
UPI Financial Editor

New York — [PD - Stock
market activity could rise to

a daily average of around six

2 million shares
by 1970 if the
idea of a peo-
ple’s capital-
ism becoines
more wide
spread, G.
i Keith Funston
ston said to-
day.

The presi-
mer Walrer gent of the
New York Stock Exchange
traveled all the way to Au-
starlia to release this nugget
of information. He is on a
tour of Australia, New Zea-

land, and the Philippines to
discuss stock market prob-
lems of mutual interest with
leaders of finance.

In a speech to the mem-
bers of the Sydney, Austra-
lia, Stock Exchange, Funston
described the growth in
stockholders over the years
since the stock exchange has
been conducting its educa-
tional campaign.

In 1952 when the exchange
launched its program, a sur-
vey revealed 6.5 million in-
dividuals owned shares. By
1956 the total had jumped to
8.6 million and by 1959 it
had reached 12.5 million, up
45 per cent in three years.

The number of shares listed
from 1945 grew from 1.6 mil-
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lion fo around 5%& million. |
During the 14 years from |
1945 to 1958 daily average |
trading volume was 1.7 mil- |

lion shares.
Volume To Triple

“Thus,” said Funston, “if
for planning purposes we
consider the 1945-58 experi-
ence a rough guide, and if we
allow for a continuing favor-
able pattern for growth, it
would appear possible that
during the middle of the
1960’s we might have a daily
average volume of around 412
million shares and a total list
of perhaps 82 million shares.

“Should such a level be
reached, of course, the vol-
ume traded on any given day
would undoubtedly range
much higher —and much low-
er—-than the average daily
figure of 4%2 million shares.

“Similarly, continued
growth throughout the 1960s
could bring in the 18970s a
daily average volume of 512
to 6 million shares, and a to-
tal stock list of something
over 11 billion shares.”

The rate of trading in Au-
gust averaged: 2.4 million
shares daily, against 3.2 mil-
lion shares in July.
Education Key to Future

“There is no question in
my mind,” said Funston,
“that the future financing of
our industries is tied to the
soundness and success with
which our educational efforts
develop. But even more im-
portant, by putting owner-
ship within the reach of mil-
lions of people, we can exert
an enormous influence for
good on the growth of the
free world.

“For this reason, while we
are pleased with the results
of our own efforts to date,
we by no means feel that|
share ownership has gone as
far as it can and should.”

Funston didn’t mention it,
but an increase in volume to
six million average would re-
quire new ticker machinery.

Studies are being made now
on stock market services with
the idea of handling much
larger markets in the future.
At the present time there are
515 billion shares listed. If the
total should double by the
1970's many other changes
would be required than
ticker speedup.

Green Light Given
To Water Projects

Washington— (UP) —President
Eisenhower is going to let
Congress have its way on the
only law which it ever has
enacted over his veto.

The Budget Bureau has giv-
en the green light fo begin
consfruction of 67 water de-
velopment® projects in 31
states for which Congress pro-
vided funds by overriding
Eisenhower’s veto of the $1.-
185,309,083 public works
money bill.

The president, who has ob-
jected that it ultimately would
cost $800 million to complete
the projects, could have froz-
en the $50 million provided
by Congress to begin construc-
tion.
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WOOL STAG COAT

Water Repellent! Made for the Northwest!
Comfortable raglan easy fitting shoulder style.
Warm, but light in weight. Double yoke back,
snap opening front. 100% new wool. If you
are looking for warmth without weight, this
is your jacket. Red plaid or green plaid! Sizes
36 to 46.

PENNEY’'S STREET FLOOR
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NECESSARY IF ..

“| you DO YOUR SHOPPING AT PENNEY’S

RUGGED 100’ WOOL
HUNTING COATS

GAME POCKET STAG GOAT

Perfect for outdoor men! Warm coats of 75%
new, 25% reprocessed wool! Made with rubber-
ized waterproof game pockets, full 100% wool
plaid linings, knitted wristers that protect against
draft. Red and black plaids. 38-46.

SAVE NOW!

Men’s Rain
Jacket and
Rain Pants

5

Waterproof forest green
color. Rubber with weld-

=

Full 9-ounce Sanforized flannel. This is the heaviest
weight cotton flannel made in the US.A. A real
beefy heavyweight shirt for the outdoor man who
wants a sturdy, long wearing fabric. Woven through
plaids, long tails, two big button through pockets
and two button adjustable sleeve — Sizes small,
medium, large and extra large.

PENNEY'S STREET FLOOR

'WARM and WASHABLE!

Heavyweight

Shirts

ed seams. Hooded jacket,
overall style pants. Sizes
small, medium and large.

FLEECE LINED
BOOT SOCKS

1.25 .

Soft warm absorbent long
wearing. 45% wool, ny-
lon reinforced heel and
toe. Sizes 10 to 13.

Alaskan
Flannel

Yellow Waterproof
HATS

1.49

98

INSU
Traps Body Heat
100% Dacron Filled

Zipper Front Jacket, Knit Bottom Drawers—Both For

More warmth and more big Penney
savings! 100% nylon outside . . .
100% Dacron® fiber fill insula-
tion! Wanted styling, too! Zipper
front for the jacket . . . adjustable
waist for the pants. Full cut fit!
Machine washable in lukewarm
water.

PENNEY’'S STREET FLOOR

front, ribbed cuffs,

COMPLETE
SET

i
Hood Sweat Shirts
95 Yes, the hood’s mighty important
. . . 50 is Penney’s super warm
cotton fleece lining!
ors, too! Hand washable!
PENNEY’S STREET FLOOR

Here's the original 3-D knit de-
veloped by the Navy for use under
Arctic conditions, Get ribbed col-
lar, cuffs ‘n" anklets . . . elasti-
cized waistband. Machine wash-
able!

PENNEY'S STREET FLOOR

&4
Snug muff
6 popular col-
men’s sizes small,
medium, large

Thermal Underwe;r“

Heavy duty yellow water-
proof plastic made espe-
cially for hunting.

WOOL
HUNTING
CAPS

1.49

All wool heavy plaids
with warm turn-under’ear
flaps. 678 to 7Va.

WARM WINTER
UNION SUITS
Heavy Cotton .......2.49
10% Wool ...........2.49
509% Wool ............5.50
1009% Wool 7.95
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Llong Tail
FLANNEL SHIRTS

1.77

Terrific Buy! Warm full
cut, full length tail, cot-
ton flannel shirts. Sizes
S-M-L.

279

shirt ‘n pants,
men’s sixes
30 1o 46

w

All Wool Shirts

The real husky outdoor man's
shirt . . . 100% wool, heavy
weight, in bright buffalo
plaids, in red, black or green.
Sizes 14%2 to 17.

PENNEY'S STREET FLOOR

large, extra large.

Collar style with
zipper ... ...

eavy Sweat Shirts

Heavy fleece-lined colored
sweat shirt for work or play
or all-around all-purpose wear.
" Grey only in small, medium,

.- Only 1.98

Orlon-Pile Lined
Terrific Buy. The new extra

warm Orlon pile lined jacket.
The jacket every man wants s

and at a price he likes. Long
and short models . . . warmth
without weight. Cotton poplin,
machine washable. Tan, ante-
lope, charcoal. S-M,-L.
PENNEY’'S STREET FLOOR

i i i’ :
100% Wool Jacket
Buffalo plaid jac-shirts in :
warmwool! Get ‘em in red and 95 "
black, green and black, black
and white. They’re rich 100% .
wool, 29 inch shirt jackets : -
smartly tailored with 2 roomy B e '
pockets! ' : 4 o v

PENNEY’S STREET FLOOR o ©xira farge



