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At One Time United States

Mason Contractors :

Reelect Portlgnder .

Portland - (UPD - Leonard
C. Pardue, Portland, has
been reelected president of
the Northwest Conference of
Mason Contractors of
America. ' '

Owed No Man and Had Money
.By ELMER C. WALZER expect. "It's unthinkable for $200 billion in" 1944. Today

the U.S. to have a surplus," it is around $290 billion.

president, Sharron Terry;
vice president, Ruth Ellis;
secretary, Pat Neal; and
treasurer, Bill Ellis. LeRoy
Rider was nominated sergeant
at arms. Cynthia Pleasant
was nominated reporter.

Cookies and punch were
brought and served by. all
members.

Next meeting is Oct 10.
Cynthia Pleasant,
Reporter.

UPI financial tailor
New York Once upon a

time and only once the
United States of 'America

It isn't as easy to whittle
down the debt even a trifle
today as it was to get back

s The Meadows Busy Bea-
vers met Saturday, Sept. 12,
at the Meadows church. Eight
members were present. Mr.
and Mrs. Truman Bishop and
Mrs. Charles Rider were vis-
itors.'

Members answered roll call
by saying if they had their
record books completed and
if. they were going to enter
them in the contest. Several
intended to enter them.

The club decided to invite
and bring in new members
from people who have moved
into the community.

. Officers for the coming
year were elected. They are

:
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into debt in 1837.
What Would Treasury Do?

Wall Street wonders today
what the Treasury would do
without a debt.

owed no man.
And it had
money in the
bank. That
was 123 years
ago under
President An-
drew Jackson.
It wasn't that
"Old Hickory"
as Jackson
was called,

......
There wouldn't be any gov-

ernment bonds for the Federal
Reserve to buy and sell to
expand and contract credit.

What would, the t governElmer Walzer ment agencies like the Social

WHEREVER. . .
GOOD FOOD IS

SOLD ...

Smeller's
Quality DAIRY FOODS

terms.' What would they do?
One could think of many

other problems. Perhaps we
are lucky to be in debt. At
least we don't have the 1836
problem of getting back into
one. ;'.'.''- -.

And one wonders if we've
learned much about money in
123 years.

Security invest in? And there
are the banks and corpora-
tions and individuals who own
vast amounts of governments.
Would they buy common
stocks which are said to be
in small supply. And those
foreigners who buy our short

HISSING PARENTS Seven youngsters appear at Mission Emergency Hospital in San
Francisco, Calif., wondering what happened to their mom and dad. The children, who
have not seen their parents, since Monday, phoned the police to report them missing.
They will be cared for by the Youth Center until their parents can be located. The chil-

dren are (left to right) Carol Murray, 12, with Wanda, 2; Terry, 9; Patricia, 11, holding
Jimmy; Michael, 10, and Rusty, 6. 1 :
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.'This

they said in effect. And then
they set about trying to
change the situation.

As usual Congress brought
up all sorts of expedients to
do the trick. Sen. Henry Clay
of Virginia suggested whit-
tling down the tariffs. Sen.
John C. Calhoun of South
Carolina, proposed distribut-
ing the surplus to the states.
Hated Paper Money .

While these and other pro-
posals flowed forth from Con-

gress, General Jackson fired
the shot ' that wrecked the
whole thing. Jackson hated
paper money. So by executive
decree he issued a - 'specie
circular" requiring payments
for public lands in gold or
silver.

There wasnt enough specie
and hence money tightened.
Loans were called. Business
shrank. Early in 1837, New
York banks suspended specie
payments. Other banks follow-
ed. And the "bust" was on.

By 1837, the national debt
had been built up again. It
amounted to a mere $326,000,
but it was a debt. In 1838- - it
was up to $3,308,000, and By
1839 it got to $10,434,000.

A dip in. 1840 was followed
by steadily increasing debt
figures. The Civil War sent
to two and three-quart- er bil-
lion dollars. "

$12 Billion By WW I
The debt was whittled down

to $961 million by 1893 and
crossed a billion again in 1894.
In 1916 it crossed $12 billion
in World War I..

By 1919 the debt got to $25
billion. From there it was cut
to $16 billion in 1930. Then
the great depression and the
schemes for spending us into
prosperity sent the debt soar-
ing to $42 billion in 1940.

The spending after World
War II carried it well above

Resolution UrgesThe Family Council
Editor' not: The Family CouncL consists ot a Judge a psychiatrist,

three clergymen, a newspaper ed'toi a women's editor and two writers.
Each article Is-- a summary of an actual report The' Family Council does
not five advice; it merely report; on problems that have been dealt
with by responsible agencies and counselors..

Group Withdrawal

was such a good husbander of
cash that, brought about the
end of the national debt in
1836. '

Times were good then. Cus-
toms duties ran high. Sales
of government lands even ran
higher than customs and wip-
ed out the debt. --

.

Wall Street discovered this
bit of economic history when
it looked into the history
books after former President
Harry S. Truman said Jack-
son was the one who in his
day took the government bond
market away from Wall
S.treet and put it in Washing-
ton.

Jackson was the one who
killed the Second Bank of
the United States run by Nich-
olas Biddle of Philadelphia, f

No Financial Wizard
Market men found Jackson

no great shakes in finance.
But the General was: fairly
astute as a politican. He cap-
italized on the then hatred of
a near central bank, 'let its
charter lapse, and withdrew
federal funds. That little act
got him elected for a second
term because the voting peo-
ple in many sections hated
"the monster" as Jackson
nicknamed the bank.

The treasury .surplus of
1836 didn't look as good to
the politicians as one . would

H H. Iff 31 frt m4.t3. grZS ml Ithe formation of a new
home owned Oregon
legal reserve insurance company
INSURANCE COMPANYOFAMERICA offers .

for .'a- - limi

Portland - iUPD - Officials
from seven Northwest Ore-

gon counties have passed a
resolution requesting the As-

sociation of Oregon Counties
to separate from the Inter-
state Association of Public
Land Counties (IAPLC).
r Darr el Jones,, Clackamas
county commissioner, : made
the resolution, to be present-
ed in November at the Port-
land meeting of the state

'group.
The IAPLC represents eight

Western states to the federal
government in matters deal-
ing with public land manage-
ment within the states. Ore-

gon counties contribute thou-
sands of dollars, annually .to-

ward Interstate Association
financing, much of it for lob-

bying- and legal counsel in
Washington, D. C. "

' ,J
' Jones said , he felt other
states were not contributing
a fair share to the group and
that Oregon would be better
off to work through its own
state association.

ten to ' his . inner strivings,
make some decisions of his
own. . t ,. r

Apart from these consider-
ations we think Al is a little
young to be taking to the
road for an extended period
without a clear plan. An al-

ternative might be for him to
remain at home and go to
work for. a year or more. At
the end of that time he may
decide that he wishes to start
college. He would then be
able to pay his own first
year's tuition or more. He
could continue working and
paying at least part of his
expenses' for the remainder
of his education.

If Al decides to go in for
medicine (and the decision
should be his own) it may be
a ' long, hard pull, offering
plenty of challenges. If he
wants to travel a bit when he
is a little older, he should
first investigate the job pos-
sibilities and living conditions
in other areas so he can make
the, most of his time and ef-

fort.
(Copyright 1959, General

Features Corp.)

uregon unaerwnten, me. , f .

P. O. Box 15L Salem, Oregon . J1
'

Gentlemen:
Please send me a copy of the Insorance Company of America J

prospectus. I understand I am under no obligation. I
NAME mm,1 iiiii'inimi I,,, mi
ADDRRSS .
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OWN STOCK IN OREGON'S N EW COM PAN Y

; Mr. J. H. Al doesn't want
to go to college.

Alfred H.- I. want to do
real work.

Mr. J. H. My wife and I
are terribly upset about our

son. Al was grad-
uated from high school last
term and was accepted Jn the
college of his choice. But he
doesn't want to go. !

We have high hopes for Al.
"He was one of the top stu-

dents at his school and we
planned a medical career for
him. He is exceptionally good
in science. I had no college
education myself and I have
regretted It very much. Life
in the ; business world has
been a grim struggle for me
and I feel I could have done
better if I had the education.

, We have made many sacri--

fices to save for Al's educa-
tion and now it ' looks as
though he is affected by the
beatnik philosophy of his gen-
eration. He wants to "bum
around" for a couple of years.

, ......
Alfred H. I haven't been

able to explain to my parents
that I'm ' no beatnik, only

who"" is fed up with the
classroom, I want to get out
among real people'; do real
work for a change. I have had

..a lot of summertime jobs on
' which ,1 have really done
nothing.

My plan
L is to travel all

over the country for the next
year. or two and pick up any
kind of jobs I can find. I al-

ways wanted to see different
'parts of.the country. I would
go into the service if I could,
but I have a physical disabil-

ity that let's me out; The time
a lot of guys spend in mili--

' tary service I'll spend in this
way.

I feel that my parents ought
to keep the money they saved
for , themselves. I'll earn
enough to support .myself
through cgllege.

; He cited California's exam
a ts a- - ttple. California withdrew

from the Interstate organiza-
tion and now retains its own
Washington attorney.
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REFRIGERATOR
FREEZER

This combination can't be beat! A spacious refrigerator k

with famous G--E features, plus a money-savin- g freezer to
make it extra easy on your shopping time and budget. Every
home can save with this wonderful combination unit.

$39995Priced To Sell
I ' ssMiisS, m omM.a.. i t

1

LE

FILTER FLO WASHER
So efficient it makes a holiday out
of washday. Dozens of time-savin- g

features.

Regular $260.00

Now $238.00
7 , I
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The Council: Al doesn't
sound like a beateik in the
worst sense of the word. But
what he is complaining about
and rebelling about is some-

thing that may be generating
many of our real beat beat-
niks, i

It seems to us that AT is
saying things have been too
pat and simple for him, that
he is young and energetic and
wants to attack life head-o- n.

He " wants real challenges.
The classroom offers too lit-

tle challenge.
' Mr. J. H. does not seem to

recognize that he himself has
taken on all the emotional
satisfactions and excitement
that should be Al's in connec-
tion with his future. Mr. J. H.
has worked and saved so the

- payment gf Al's tuition check
is his achievements If repre- -

sents something he wanted to
do so it is "ins challenge: He
has even mapped the goal
a career in medicine.' "

Because Mr. J. H. has giv--

a a a u u u
G-- E DOUBLE OVEN

RANGE
Two wonderful ovens. Bake and broil at the
same time. GE calrod units with wide open-

ing, removable doors. For Automatic Push-

button Speed Cooking.

All our used Appliances are serviced be-fo- re

put on the display floor. Now we

: need room for1 1960 products, so get in

on the money-savin- g deals today. See

Rick Keener.
$29995ONLY

. en Al so many advantages it
HAPCO SIZE TRADE-IN- S

TERMS AVAILABLE

USED

REFRIGERATOR

LATE MODEL

SERVEL GAS

REFRIGERATORS

"Ns hard for . him to see why
- his boy should be frustrated.

. But Al is precisely that. He
wants and needs' to feel "his
own powers, know his own
strengths and weaknesses,'
test hftnsplf in the world, lis--

USED AUTOMATIC

WASHERS

$4770From Only
HOME APPLIANCE CO.V

$12770Only
As Low as

IWHILE THE SUN SHINES

STREET x JWhite River Junction, Vt.-UP- D

Herbert Ogden, editor, of
the monthly "Home Rule in

USED

TV SETS
! USED

DRYERS
USED

RANGES iron$570Starting at$509 $5770

Vermont Towns" publication,
wrote that a recent issue
"was late and put out in a

hurry on account of good buy-
ing weather being .on hand."

Gearhart - (DPD Astoria
Policeman Clifford-John-s was
elected president pf the
Lower Columbia River Peace
Officers Association at the
13th annual convention "here.

Priced From 303 SO. F20CT ST. Ph. SP 2-55- 95
All sets have parts

.. and labor warranty.
As Low as

1I


