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Nation Faces Financial Cirisis,
Government Experts Maintain

By ELMER C. WALTZER
UPI Financial Editor

New York-PI-The experts
say the United States govern-
ment is facing a financial
crisis.

We are supposed fo be at
the bottom of
the barrel, no
more money.
And no more
money in sight
p unles we start
4 the printing
presses.

And any one
who has read
-~ g any financial
mer Waker history knows
what printing press money
means, it means the end of
the dollar.

That may seem to be our
biggest problem. But there's
a much bigger one and that
is explaining our troubles to
the people in a way the will
understand them.

The Wall Street Journal
editorially notes this problem.
Ahead of it the Journal says:
“It cannot be an easy decision
for the President to make pub-
lic acknowledgement that the
government of the United
States is in financial straits.”
Very Real Fear

And finally, the Journal
says, “There is the very real
fear that dramatic gestures
might carry such a tone of
desperateness as to make mat-
ters worse.”

Just what is the matter?
Aren’t we running at a record
production rate in the best
year in our history, macred
only by strikes? Aren't em-
employment, payrolls, corpor-
ate profits, dividend and con-
sumer demands for goods, at
new record highs?

- They are. And that's why
it's so difficult to tell peo-

ple we are in trouble as a
nation. Here is how the Wall
Street Journal describes the
situation:

“Time has caught up with
a prodigal country. For more
than a decade this country
has spent money like the prov-
erbial drunken sailor.

“We have poured out bil-
lions to make life more pleas-
ant for farmers, to pay hand-
some rewards to veterans, to
give ourselves a luxury of
houses and roads and any sort
of ‘welfare’ that came happily
to mind.

“We've poured many bil-
lions of hard-earned money
all over the globe.

“And we've done all this
with a blatant disregard of
the deficit the billions accrued
in our accounts.”

Some Cheesred Action

“We've spent our heads off
and people high in  govern-
ment and some economists
cheered the action.

Now, it is noted the men
who manage the money see
that the bottom is not far
away, the editorial warns.

“The ‘technical’ problem
that grabs the headlines, the
rising interest rates for bor-
rowed money, is merely a
warning sign of what lies be-
neath.

“It says that the barrel is
running dry not only for the
treasury of the United States
but for everybody.

“But a warning is also an
opportunity. Here the oppor-
tunity is time to choose be-
tween two paths.

“One is to choose inflation;
not the modest inflation we
have heard so much about the
inflation in mammoth doses.

“The other is to choose to
put our house in order.”
S1ill Have Time

The Journal believes we
still have time, but we’'ve got
to pay the price, cut back, pay
high rates of interest for the
money we borrow, and stop
our prodigal spending.

Just now because Congress
refuses to recognize that the
U.S. must pay the going rate
for interest, the treasury is
ham-strung in its attmepts to
raise money on other than
short term borrowing, a meth-
od that is almost akin to
printing dollar bills.

Foreigners hold about $18
billion of dollars in govern-
ment securities. If they re-

patriated these holdings and
turned them over to their gov-
ernments for their own cur-
rencies, the governments
could drain every ounce of
gold we have.

Also we are going info the
hole each year to the tune
of around $5 billion in our
foreign operations.

The treasury must raise $7
billion or so in new money
soon. Also in a year Or so it
must refund $78 billion in
government bonds. And at
the same time business wants
billions to expand.

There just isn't enough
money to go around unless
we make some more and if we
make some more without pro-
per backing, kiss the dollar
goodby, -say the experts.

Adenauer Marks
10th Anniversary

Bonn — (Pl — Konrad Ade-
nauer celebrated his 10th an-
niversary as West German
chancellor today by watching
the inauguration of Heinrich
Luebke-his personal choice—
as the nation’s second presi-
dent.

Luebke was sworn in at a
joint session of Parliament at-
tended by foreign diplomats
and .distignuished visiters to
the West German capital. He
actually had been president
since Saturday midnight, but
the formal inauguration was
postponed to coincide with
Adenauer’s anniversary m of-
fice.

Speakers at the cerernon}
included Luebke, outgoing

President Theodor Heuss and,

the heads of the two houses of
Parliament.

Adenauer dropped plans to
speak when the Socialist op-
position demanded equal time.

FORMER ACTRESS DIES

New York — (Pl — Maurice
Matthews, about 40, former
actress and fashion model,
died Monday of cancer.
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Give Your Child
a BREAK!

A five hundred student High School is the perfect
educational unit. Scholastic authorities have pre-
dicted that with the consolidation of Phoenix and
Talent this perfect situation will be available to
your children in the immediate future. This is
YOUR opportunity to lay the ground work for a

top level High School in your own neighborhoed.
Plan for the future . . . Give your child a break
CONSOLIDATION.

® Normal Expansion

Authorities agree that a first class High School between
Medford and Ashland is VITAL to the best educational
expansion of the Rogue River Valley.

® Student Opportunity

Your child will have a better opportunity to excel in a
school with smaller classes, more individual attention.
He will have at least an even break toward leadership
training and participation in sxtra-curricular activities.

® High Scholastic Ratings

*  The Phoenix and Talent High School graduatés have
always had high, ratings in the colleges of their choice.
They are accredited to.State Universities without ‘en-
trance examinations.

® More Outside ;AEtivities

Your child will be able to participate in after school
activities so important to a well rounded student. He
will not be crowded out ... and tr&nsportation will be

- no problem.
® Greater Parent Participation

Parents will find a happy group situation with their
| _ friends and neighbors; encouraged to be @ working
==t pon of the school progfam.

Bé Reahshc s

o PHOEle GOOD

EDUCATION
We the undersigned parents FIRML Ybelreve

this to be a true statemént. i

Mr. and Mrs. Richard D. Kane.................Talent
Mr. and Mrs, Roy D. Watson.. ... ... Talent
Mr. and Mrs. Roy Burnettel ...........cce........ Talent
Mr. and Mrs. Henry Kantor.....coooeeeee. Phoenix
Mr. Donald E. Fredenburg....ceeccciac. Phoenix
Mr. and Mrs. Cecil Watson......_........... Phoenix

Heart Aftack

Fatal To Actor

San Francisco —(UPD) — Actor
Wayne Morris died of a heart
attack Monday aboard an air-
craft carrier in-.the Pacific,
where-unknown to most of
his fans-he played his great-
est role during World War II.

Morris, 45, collapsed while
watching air operations from
the bridge of the carrier USS
Bon Homme Richard, which
was conducting exercises off
Monterey, - Calif., about 100
miles south of here.

As a carrier pilot during
the war, the veteran actor was
awarded four Distinguished
Flying Crosses and two air
medals. He shot down seven
Japanese planes and was cred-
ited with sinking an enemy
gunboat and a destroyer.

Morris is survived by his
wife; Patricia, and two daugh-
ter, Melinda and Patricia. He
also leaves a son by a previ-
ous marriage to Bubbles Schi-
nasi.

The husky actor -was the
fifth Hollywod personality to

die in the past nine days. The|

others were Paul Douglas, Ed-
mund Gwinn, Kay Kendall,
and dress designer Gilbert
Ardian, husband of Janet
Gaynor.

Wall Street
Chatter

New York —{UPI— Inflation
is here to stay in spite of tight
money, says Mitchell of Ca-
nada.

(tight

“Theoretically it

money) is a good idea, and|

The Family Council

we are opposed to inflation
just as we are opposed to

drunkenness, juvenile delin-
quengy, forgery, mayhem
and ‘other forms -of sin,”

Mitchell says in his market
letter.

He believes it is "psycho-
logically impossible to halt in-
flation until the mass of peo-
ple are much more economi-
cally sophisticated than they
are now.”

Inflation is here to stay, he
adds, as in the long run it has
always been with us. “That
plus the population increase
is why our faith is always
with stocks over the long
haul.”

J. W. Sparks & Co. adds
Westinghouse Electric to its
list of split candidates, and
advises keeping an eye, on
Ampex, Lukens, Motorola
and Harris Intertype for near-
term trading' opportunities.
Sparks says new rights offer-
ings are expected in Boston
Edison and Union Electric.

Stnadard & Poor's list
Pittsburgh Plate Glass as its
stock of the month, because
of its stature in glass and
paint and its growing role in

| the chemical industry.

| Daughier Born
To Bing Crosby's

Los Angeles — (UPl — Crooner
Bing Crosby, father of five
sons, let out a joyful “wha-
hoo” Monday night at Queen
of Angels hospital when his
wife, Actress Kathy Grant,

| gave birth to their first daugh-

ter.

“You could hear him the
length of the corridor,” said
an attendant. “And the corri-
dor is about two blocks long.”

The 55-year-old singer took
his 24-year-old wife to the hos-
pital at 5:3¢4 p.m. Monday.
Two hours Ilater she gave
birth to a 6-pound, 15-ounce
girl.

The couple named the child
Mary Frances. They have one

other child, Harry Lillis Cros- | g1p

by III, born at the same hos-
pital. Aug. 8, 1958. Crosby's
four grown sons were by his
marriage to his first wife, the
late Dixie Lee.

Labor Council
Protests Literature

Portland—(UPI-A protest was
made Monday night at a Cen-
tral Labor Council meeting
here fo literature circulated
in behalf of the candidacy of
Jess Bell for the post of exec-
utive secretary of the Oregon
AFL-CIO.

The protest, by Chester
Pyle and Charles Langley of
the Typographical Union, was
made on grounds the enve-
lopes on which the material
was contained did not bear
the label of the Allied Print-
ing Trades.

Bell said he had the enve-
lopes printed at what he. be-
lieved to be a union shop and
that the campaign letter was
sent out by the Office Em-
ployees Union. Langley said
the shop where the envelopes
were made was not union.

PRINCESS PREGNANT
Tokyo-UPI-Princess Michi-
ko, wife of Crown Prince Aki-
hito, is pregnant, the imperial
palace announced today. The
24 - year - old commonar-born
princess and Akihito were
married last April 10. The an-

 nouncement said an examina-

tion last Thursday disclosed
she was four - months- preg-
nant.

Small Consumers

Said Feeling Pinch
Of Steel Dlspute

Cleveland (/P — The steel
strike, now ertering its tenth
week, is making its impact felt
on small consumers.

Steel magazine said Mon-
day that smal consumers are
feeling the pinch and that un-
less there’'s a sudden settle-
ment, thousands of hands will
soon be reaching for panic
buttons.

The metalworking weekly
said signs are increasing that
the steel bargainers are at last
on the track of a settlement,
but warned that it'll take time
to get steel to users even after
the strike ends.

Supplies Barely Adequale

Inventories have fallen from
an all-time high of 26 million
tons to a barely adequate 17
million. The magazine said
that although stocks are still
about 3 millions tons above
the minimum warking level,
they're getting out of balance.
The weekly said that small-
er companies are running into
trouble because their financial
resources and storage facili-
‘ties ‘weren't large enough fo
permit heavy stockpiling. =

Major consumers, however,
have no immediate problems.

A uto producers reported fm
lthey can keep operating|i

through October. Chaysler
Corp. is in the best position,
while General Motors Corp. is
in the worst.

Ford Motor Co.; with a steel
plant of its own that can sup-
ply 50 per cent of company re-

quirements, is in the middle.

The magazine warned that
some of autodom’s parts plants
may be on short rations by the
end of September, while as-
sembly plants will be able to
operate through October.
Squeeze Seen on Planis

Steel said by November'lack
of steel will start putting the
squeeze on af least two-thirds
of the industry's 49 assembly
plants.

Losses incurred by the strike
as of Monday night totaled
$3.2 billion—through lost wag-
es ($634,800,000), lost sales
($1,848,000,000), other losses
($353,000,000), and tax losses
to government ($405,000,000).

The magazine said that it

| doesn’t look as if there is any

chance for an early settlement
in the widespread strikes af-
fecting copper, lead and zinc.
Metal executives were quoted
as expressing the opinion that
the dispute could last through
October and possibly into No-
vember.

Meanwhile, steelmaking op-
erations continued at 12 per
cent of caacity last week with
the output totdling 340,000 in-
got tons. District rates ranged

an increase of sixspoints
leveland to a drop of 1.5
pomts at both St. Louis md
Birmingham.

The price composite on No.
1 heavy melting steel scrap
climbed $1 to $40 a gross ton
despne absence of active buy-
ing.

E\ﬂtorl note: The Family (‘onn
three clergymen. a newspape; edito

consists of a judge a psychiatrist,
n women's editor and two writers.

Each article is a summary of an actual report The Family Council does

not give advice: it merely reports

on problems that bave beem dealt

with by responsible agencies and connselors,

Henry J. - My ‘ddughter
should go to her grandparents.
Eloise J.~I promised to rear
her. I won't concede defeat.
- - -

Henry J.-1 was a widower
with three chiidren when I
met and married my present
wife, Eloise,

Eloise had no children and
had not been married before.
She -took over the job like a
real trouper and has been suc-
cessful with the two younger
boys. But no matter how hard
she tries, there is trouble with
my daughter, Helen, 14,

I feel Helen is quite spoiled.
My first wife was an invalid
for many years, and her fam-
ily catered to all the children,
especially Helen. Now Helen
wants to go back to live with
her grandparents or her aunt.
I feel that it may be best all
around. Eloise is just a young
woman and shouldn't have
these big problems foisted on

her. It's wearing her down
and we are expecting a child

of our own soon.

Eloise J, — When I martied
Henry I told him that I would
love and rear his children as
my own and I don’t intend to
go back on that promise.

Henry calls me stubborn
and I suppose I am. I have al-
ways stuck to anything I set
out to do. I am disappointed

Court Records

DISTRICT COURT

William F. Lucas, improper
lights, SIU
Willis J. Shanks, failure to stop,

$10.
William A. Cobbs Jr.,, no oper-
ator’'s license. §10.

Alice N. Cheadle, no operator's

lie‘e:{:\sei SIDH - ; x
arles uggins, improper

lights, 10

Richard G. Chambers, violation
of basic rule, §15.

Donald L. Peak, viclation of
basic rule, §15.

Frank E. Nelan, no operator's
license, $10.

Anhur S. Kocher, failure to stop,

Rodenck E. Parkman, failure to
sga?y PUC license, $10.
Harris, exceeding declared
weight, $15.
‘Clyde L.
plates, $30. -
Lester L. Price, driving while
license s nded, $100.
uel Chamberlain, borrow-
‘in operators license, §135.

Bever, switched license

illilan E, Hood, mno operator’s
license, $10.
Sh.lrley W. Davis, no operator's
license.

Earl L. Stephnnmn overheight,

$15.

Arnold Ray Peterson, no motor
vehicle license, $10 ($5 suspended).

Leland R. Chambers, improper
lane change. $10.
CIRCUIT COURT

Orval L. Jones vs. Lucy A. Jones,
divorce complaint.

Lena Symens vs. Gerald L. Sy-
mens, divorce complaint.

Gwene Winters vs, Alan Winters,
divorce complaint.

Betty Ensey wvs. John A.
Ensey, divorce complaint. -

Vernon Caldwell vs. Clarice
Grace Caldwell, divorce complaint.
MARRIAGE LICENSE
APPLICATIONS

Cecil Charles Cruz, San Fernan-
do, Calif., and Marjorie Lee Dun-
can, .Burgass San Fernando, Calif.

John Stephen Forbes, Florence,
Ore... and Catherine Ann Carroll,
route 1. box 668, Eagle Point.

Ronald DeWayne Daugherty,
route 3, box 236D. Medford, and
Elizabeth Louise Rupp, 1046 Lozier
lane, Medford.

David Emerson Easley, box 155,
Shady Cove, and Dale Bradford,
route 1, box 452, Eagle Point.

that Henfy has so liitle con-
fidence in me that he is ready
to give up for me so early in
the game.

I have tried te win Helen
over by being palsy with her,
but maybe I overplayed that
‘“one of the girls” role. Now
she has no respect for me. One
word from me and she does ex-
actly as she pleases.

Lately I have been firmer
with her, and although she is
rebelling now, I think that
eventually she'll come around.
I won't concede defeat, I want
to show Henry what 1 can do.

- ] *

The Council: We think that
Helen ought to stay in her
own home for the simple rea-
son that it is her own home.

The reasons Eloise gives for
wanting to keep Helen are not
wrong, but they are a bit
childish and off the point and
suggest what may be the sore
spot in her relationship with
Helen.

We don’t blame Eloise for
wanting to fulfill her promise
to her husband, for wanting
to display her capability and
for wanting to see a problem
through rather than concede
defeat. But all of these are
rather personal, selfish rea-
sons that don’'t really concern
Helen at zll.

As we see the picture, Elo-
ise has placed herself on a
rather childlike level in rela-
tion to her husband. Probably
he is quite a bit older in years
and certainly much older in
experience. Eloise seems to be
fighting for his approval in
much the same way a child
does. She must remember that
she is a helpmate and pariner
to him. When she speaks of
Helen it should be in terms
of the child’s welfare and well-
being, not in terms of how
well or badly she is handling
the problem.

It was a mistake, we agree,
o be too-too palsy with Helen.
A "~ certain special closeness
and companionship should ex-
ist between the two females
in the family, but it should
never have gone so far as give
Helen the idea that Eloise is
a buddy or sister, rather than
a mother. Helen now sees this
new member of the family as
competing with her almost
like another child for a par-
ent’'s attention. It adds one
more difficulty to this girl's
problem of adjustment to her
situation,

Helen belongs with her par-
ents. Much as she may feel
she now wantis to go away, she
will undoubtedly feel rejected
by her father if he actually
lets her leave his home. Eloise-
should make the effort to tru-
ly love and understand Helen,
and when the girl feels secure
in this new family situation
she is likely to behave very
differently.

(Copyright 1959, General

Features Corp.)

BLOX

12” and 2’ Mixed

Big Double Loads

— Summer Prices

S& H Green Shmps

MEDFORD FUEL CO

BT Telephone SP 2-2111

SITTING disconsolately aft-
er his capture in Baker. Ore.,
Thayne H. Archibald, 20-
year-old ex-convict, told
police he executed Larry
Waters of Livermore, Calif.,
near Truckee, Nev., Aug. 26.

Surgery Planned
For Siamese Twins

Portland—ll[?ll—boctors said
Monday that surgery to sep-
arate the Stubblefield Siamese
twins of Parma, Idaho, is
scheduled for the first part
of October.

The twin girls, Denett Linn
and Jeanett Kim, were born
at Nyssa, Ore., June 29. They
now have a combined weight
of 17%2 pounds, doctors at the
University of Oregon medical

= Production Figured

£ | 130,000 board feet was about
i |400,000 board feet mare than
- |the corresponding period of
- |1958, the association séid.

schools said.’

August Lumber

Portland-UPI-The weekly
average of West Coast lumber

production during August
was 159,691,000 board feet,
the West Coast Lumbem'lens
Association has reported.
The average was 95 per
cent of the 1954-58 average.
Cumulative production for
the first eight months, 5.,57.1

MAIL TRIBUNE, Madferd, Or.
Tuesday, Sept. 15, 1959

Portlander Files
For Democrat Post

Salem —UPI- Allen Hoffard,

Portland, today filed his can-

didacy for delegate at large
to next summer’s Democratic

national convention and an-

nounced his support for Sen.
Hubert Humphrey for presi-
dent and Sen. Wayne Morse
for vice president.

Hoffard, now a Portland
television announcer, once was

press secretary to Morse..
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SUITE 303, FLUHRER BLDG.

Edmund E. Hass

® PHONE SP3.7319

'5 SOUTH CENTRAL AVENUE

Consult With

Mr. Hass on

Investment and Retirement Programs

Using the Securities of . . .

l.lhhﬁn ® Banks ® lInsurance @ Industrial ® Investment
Campany Shares. Dependable Incomes of 5% to 6% Can Be Obtained

Other offices in Portland, Salem, Eugens, Seattle, Spokans, Tacoms,
Aberdeen, Bellingham, Yakima, Wenatches and Walla Walla,
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People try it... and they like it!

That's why (carLING ) Bleck Label Beer is
NOW BREWED FOR YOU IN THE NORTHWEST

Now that Cafling Blick Label Beer is brewed right here in the
Northwest, every day you'll be hearing more and more people
sing out...‘Mabel, Black Label.”

It's as simple as this: People try it...people Tike ft...ﬂmy buy ®...
enjoy it...and tell their friends. That’s the way it goes, and that's

why Carling Black Label is the country’s fastest growing beer.
Next time you bay, give Black Label a try.

It’s the quality beer now soid here
at the popular, local prics.

Mabel... Black Label
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