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MAIL TRIBUNE, Mtdfor i. Or. A Wtdnwd.y, June 17, lfS Peri of Mfcio dSBusiness Bulletin Forecasts Further Advance at Slower Pace east of Chicago.

dollar depreciation.
Two things that have been

By ELMER C. WALZER
UPI Financial Editor

New York (DPD The prob

lie gon ga 9t
Slaboodworrying some investors

steel labor and inventory ac-
cumulation are explained

lem in Wall Street just now is

Americans Pouring
To Soviet Union in
Unusual Numbers

how much of the business re--

in terms of a favorable nature,covery has
Double Loftd
300 cu. ft. ....
Jumbo Load
400 cu. ft. .

especially the latter.
Dip Possible Without Strike

against $4,130 in 1947 on the
basis of a Commerce Depart-
ment survey. While improve-
ment has been partly nulified
by higher prices, it finds, it
is still evident in terms of
real purchasing power, a fac-
tor seen in the financial dis-
trict as a number one aid to
further business recover.

Adding the textile industry
to the list of those that have
made good recoveries from
the recession bottom of a lit

tle more than a year ago, just
about makes the uptrend un-

animous, and hence favorable
marketwise.

The unfavorable develop-
ment noted government
bonds shows how the hold-
ing of banks have risen while
that of non-ban- k investors has
declined. Raising legal inter-
est limits in treasury securi-
ties presumably would attract
more buyers, the bank ven-
tures. -

MP

cession. Recovery from the de-

cline of 1923-2- 4 went on for
32 months; for the o n e of
1948-4- 9, 45 months, and 1953-5- 4,

for 36 months. Increases
in these from the highs to
the lows amounted to 33 per
cent, 46 per cent, and 18 per
cent respectively.
Purchasing Power Up

The bank reveals that aver-

age annual income of Ameri-
can families before federal in-

come tax was $6,220 in 1958,

stock market. "Judging from past experi
brighter lipstick and swoopier ence, says the bulletin, "a

Hence, the interest today in
the Cleveland Trust Com-

pany's business bulletin. This
authoritative summary gives
business a clean bill of health,
even to the recession-happ- y

textile industry, and ventures
that we'll have at least anoth-
er year of advance, though
probably at a slower pace than
the first 12 months which end-

ed in April.
The bulletin calls attention

to a number one problem of
the national debt and its fi-

nancing. It also cites a num-

ber one bright spot the high
incomes of the nation's fam-

ily groups where purchasing
power has risen despite the

steel strike of several weeks'tail tins.
Three types of Americans

Order farly - Qick givary
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"
are staring at the gold onion- -

Not a few of
the e x p e r ts
feel that the
market in its
wisdom has
done a fine
job of measur- -

duration would bring a mild
drop in total industrial pro-
duction. A dip could also oc-

cur without a strike, resulting
from temporary cutbacks in
steel orders and output."

domes of the churches msiae
the Kremlin walls these days.

First are the pleasure tour-
ists who've discovered it's
fashionable, or "U" (short for
uDDerclass). to visit Russia.

Ekner Walzer ing the future.
Noting that a high and risBut even its sagacity may

have underestimated the ex-

tent of the comeback.
0

After all, everybody's been to ing ratio of inventories to
sales is a danger signal, the
bank finds the present rela
tionship is just the opposite.

' Sales have been climbing
A subtle difference in taste . . .

Olympiad famous brewing water blends in and

Moscow tain or no,
Americans are thronging into
Russia with their cameras,
guide books and drip-dr- y ny-
lon travel shirts.

Before Stalin's death in
1953,vAmerican tourists in the
Soviet Union were scarce. But
under Nikita Khrushchev,
Russia has flung open its doors
and has become this year a
full-fledg- tourist target for
an army of summer souvenir-hunter- s

from the U.S.
In 1958, 5,000 Americans

visited the Soviet Union. This
year, the estimate by travel
agencies is that 15,000 will
come.

Already in Moscow is the
advance wave of early visitors
who want to get their color
photo slides back home on the
projection machine before
the neighbors do. Resident
correspondents who were
looked upon as rarities during
the winter are being upstaged
on the streets by fresher Am-
ericans with shorter skirts,

London and Paris.
Next come delegations on

the cultural exchange circuit:
educators, writers, entertain-
ers, artists, scientists, etc. In
the third group are business-
men and economists.

A dozen Americans are now
building the American exhibi

faster than stocks on hand,"
says the bulletin, "so that the
inventory-sale- s ratio has fall-
en to the lowest figure in sev-
eral years." '

Cleveland Trust adds a few
tion in Moscow, and when more plus signs continued

rise in personal income, strong
consumer demand stimulated
by increased borrowing on in-

stallment, revival in automo-
bile sales and production, and

if--

T BEER

orings out only the most delicate flavors from select hops

and grains. Rarely, in all the world, has such an unusual

water been discovered. It is this naturally perfect

brewing water that gives Olympia a subtle-differenc- e

in taste!., and why we say...

that opens July 25, there'll be
an influx of 80 guides from
the U.S.

What the effect of all these
crew cuts and pretty girls will
have on the heretofore isolat-
ed Russians, only time will
tell.

But there's such a travel

expectations of a record year
for the construction industry.

The bank measures the rise
and fall of output in the pre-
ceding three periods of re--boom that already, the USSR

is losing its exclusivity. One TTTTT fita m m m rwMk thePEA-PICKE- R PEEVED
Joliet, 111.' -(- DPD- Prisoner

American tourist couple com-

plained the other day there
were four other American
couples on the plane they took
to Leningrad. What's more,
five couples touring the coun

Joseph Alexander, 28, climbed
to the top of an
tower in Stateville Peniten-
tiary Tuesday and sat down.
He came down several hours
later and said he'd just got

Visitors are always welcome to Olympia Brewing Co., Olympia, Washington Oly g--

try recently discovered they
were all from Los Angeles.'
City Shined Up

In the tradition of Russian tired of picking peas on his
work detail.L k mm at 1

Bids Called for

Happy Camp School
i Yreka-Bi- ds for construct-

ing an addition to Happy
Camp High school, Happy
Camp, Calif., are being asked

by the Siskiyou county union

high school district. Figures
are due at 2:30 pan.- - July 9.

The addition will be a sin-

gle story building, slab or
grade with frame walls, to
hold a woodshop and science
room. Some 3,900 square feet
will be involved.

Plans can be obtained from
the office of t h e architect,
Howard R. Perrin, 1121 Main
St., Klamath Falls.

CONGRATULATING Miss Anna Locklin, Vice

President Richard M. Nixon smiles as Nevada's Lt Gov.
Rex Bell crowns her queen of Nevada's centennial cele-

bration. Ceremonies occurred at Virginia City, scene of
the discovery of gold-silv- er lode one hundred years ago.

APPLEGATE VALLEY

Rattlesnakes Killed

hospitality, Moscow has been
shined up for the rush of visi-

tors. Two new tourist hotels
recently were built with lob-

bies as big as railway termi-

nals, resplendent with glitter-
ing chandeliers and marble
statuary.

A production quota for sou-
venirs has been dutifully ful-

filled, and you see the same
souvenirs in all the stores --

mainly crystal and enamel
ware, carved wooden trinkets
and balalaikas (guitars) which
no Russian would be caught
with.

Intourist says new hotels
also have been built in 25 oth-
er cities in the Soviet Union
and American-pioneere- d mo-

tels are being erected along
highways.

Khrushchev himself is
sometimes on hand for the
visitors. The Soviet Premier,
with his boundless energy,
likes to greet visitors from all
over the world, and this sea-
son he's putting in overtime
to exchange views with Am-

ericans, even tourists.

ley formerly was clerk at theB7 MAUDE ZIEGLER
Annlecate Vallev Rattle- - station.

em otoc era Tnalrirn fVipir an--

pearance and are getting kill
ed. One was packaged in a
hale of hav at the Louis Strau- -

Capt. Edwin A. Post, form-
erly of Arizona, and now sta-
tioned with the United States
Air Force in Honolulu, will
leave for the Islands Sunday
after spending a few days
here with his sister, Mrs. Ed

be ranch, and was not discov

Quota Restrictions '

Lifted by Marines
Monthly quota restrictions

on Marine enlistees have
been removed, Staff Sgt. Stan
Elbie of the Medford Marine
recruiting office has an-

nounced.
There is now no limit to the

number of men the office may
accept for immediate assign-
ment to active duty. Marines
are being assigned to more
than 470 different Marine spe-
cialties, Sergeant "Elbie added.

ered until the hay was haul-
ed from the field. Mr. Straube
killed a second snake on the : MlenaliilresGijlipplied forMmmouedatHARamsey.
ranch with 13 rattles.

Two rattlers were killed at Mr. and Mrs. Robert Derby
of Klamath Falls spent thethe Otis Buck ranch, one a
week end at the home of Mrs
Derby's brother, George Samtwo foot green timber rattler

with nin rattles and a but
All-ne-w Custom Credi,t&)
in effect only since late April. Ytxrf

PLANNING A VACATION? "TAXED" FROM. TAXES? E$uMihyour.Hno
WT7t 1 . ,e - - I mple. Guests earlier in the

month at the Sample hometon, and the other a flat land-
er of brown and tan color.

Custom Credit now, and
when tax time rolls around next

year, just "write youself a .
reaay, personal lines of baruc ci

were Mrs. Sample's brother--

in-la- w and sister, Mr. and totaling more than $1,500,0QP
been made available to man

. dip into your hard-- I W 3
A."-- .,. V-- ' earned savings I I Jo?.BL

, "t Custom Credit is the I fK.V fVtrf Jeal way to pian I ffT
ahead for fun activities." I jSSVwVfA

loan . in the meantime,
use your Custom Credit asMr. and Mrs. David Ticknor

and dauehter. Karen, and Mrs. Mrs. Jesse S. Tufts and two
often as you like, becausesons of Yreka. dreds of folks who now sim)?Qeach monthly payment INSURANCE

PREMIUMS?
Carol Ahart and son, Michael,
of Richmond were recent automatically becomestrww". """vr

T- - Pi " well s for any I SZ 4- - JJfcYT-- -s, JJf I; 1 unforeseen emergencies I ; S$r1 that may occui. I AL75i S for your use.guests of Mr. and Mrs. Harry
Brvden near Ruch. parents of Yes, with Custom

Mr. and Mrs. Donald
O'Brien, who are well known
here, are residing in Grants
Pass. O'Brien, on the staff of
the First National bank for
15 years, has been transferred

Credit you can
easily take careMrs. Ticknor and Mrs. Ahart.

Michael is remaining here.for
a few weeks with his grand

of those insurance
premiums as they

Model from Portland.parents.x--
,

come up simply by
writing a check. And

premiums are some--
IT DA-620- S

Rureal Reflections: Bird
times lower when you

pay them in full rather
than monthly or quarterly.

watching is an admirable oc-

cupation, and it is sometimes
interesting to watch the bird
watchers. The Webb house-
hold, with bird houses in view
of the kitchen, has been a bit NEED MONEY

FOR COLLEGE?uDset by the anguish of the
blue birds when the swallows
wouldn't share houses with Yon can't beat Custom Cretthem. So many bird houses for pavioe tuition, buvinz books.
were added to make room

Mr. and Mrs. Glenn Best
were joined by Mr. and Mrs.
Silas Davis and family of
Brookings in a trip to Cor-vall- is

recently-t- attend com-
mencement at Oregon State
college, where William Davis
was graduate. William and Sil-

as Davis are sons of Mr, and
Mrs. Wesley Davis, former res-

idents of lower Applegate.
Following graduation, William
Davis and Miss Joyce Henry
of Idaho, also a' member of
the graduating class, were
married, and will make their
home at Anaheim, Calif. .

Joe Eller of San Francisco
is residing here for the sum-

mer, and is employed in Med-

ford. Mrs. Eller is remaining
in San Francisco.

financing other college expenses.
It's the easy way to pay cash for clothing, too.for all, but the dive bombing

of the swallows continued,
and Mrs. Webb was so in
trigued with watching the out
come that she was five mm
utes late for school one morn
insr. The blue birds were driv

GENERAL

ELECTRIC

A Real

Bargain
Store

Special

write their; own loans whenette
th,ey want money. Custom Credit &
convenient as cash prntt.4ochecking account. When you tnt
money, you just write a chec& tife
you repay only the amount $ctifgused in easy monthly installment

A low-co-st revolving Jo
ofcbank credit

Custom Credit is easy to arrangl1fc
and U. S. National agree upot Cst
monthly amount you can con&
iently repay.the bank if and
you use your Custom Credit. &Q$
then receive a total line of perscjD
bank credit that is 20 times fits
monthly installment you arrange $3
pay. For example, you may hgre)
personal line of credit of $600 cj
which you repay only $30 per moot
($30 X 20 months $600).
You pay nothing until you actually
draw upon your Custom Credit.
Then you pay only the monthly
amount agreed upon no matter
how large an amount of your Custom
Credit you might wish to use imme-

diately. You are charged only on the
amount of Custom Credit used, at
$1.25 per hundred dollars for the
first $500 and 8iVi cents per hundred
dollars on amounts above that, plus
25 cents for each check written. Each
repayment rebuilds your Custom
Credit, giving you a continuous sup-
ply of bank credit with no further
application on your part.

fffl7 this coupon f0 your nearby
0. S. National Bank

AUTO REPAIRS?en away, and the same pro

SAVE

on this new,

slightly damaged

G-- E

DRYER
1959 Model

cedure is reDorted at the Lyle ADDITION TO THE FAMILY? Keep the family auto
Hard home, where the front mobile in toe-not-

1 1
condition with Customyard area is dotted with small

houses which the blue friends Credit, whenever
you need tires.never are able to claim.

Custom Credit it the ideal way to
settle with the stork. In fact,
hospital and doctor bills and alt
types of medical and dental

expenses ate easily paid
with your Custom Credit.

i

mechanical service,
etc, just write a
check against yooc
bank credit with

US. National
Poultry, Hatchery v

Group Sets Meeting

Mr. and Mrs. George Bea-ma- n

of Yuba City, Calif., are
spending the week with rel-

atives here, including Mrs.
Beaman's sister, Mrs. Bill
Barker, and brother, Fred
West. tThey are accompanied
by their son and daughter-in-la-

Mr. and Mrs. Ronald Bea--

NEW

WARRANTY Corvallis Oregon's Poultry

7$WZI'Me ijour om loan i7iw
and Hatchery association will
meet at Oregon State college
Thursday, June 18 for its 39th
annual convention.

rtaan.

Vera F. Steckley, president
GUARANTEED USED DRYERS of the American Poultry

Hatchery federation, will

Mr. and Mrs. Myrtle Rymen
of Grand Junction, Colo., who
were visiting relatives in Ash-

land, were-- recent guests of
Mr. and Mrs. Kenneth Payne.

speak at 2:15 p.m. m Withy
pranhe hall.3 MAYTAG Washers

NORGE Washer

INSURANCE .PROTECTION
Life insurance covering the amount of Custom
Credit owing is provided by the bank at no additi-

onal-cost to you. In the event of death, any
amount due is automatically cancelled.

Your total line of Custom Credit is based upon
the monthly amount you arrange to repay the
bank, over th period. Here are some

BUY ANYTHING,
ANYWHERE FOR CASH I

XTkfe Custom Credit, you avoid the
task of establishing credit and arranging

payment plans at several different places. Once

yor Custom Credit is established at U. S.
National, all your credit needs are taken care of
it oae place and with oae monthly repayment.

G-- E Dryer

$77.70
77.70

67.70

67.70

77.70

87.70

Alford H. Dore of Los An-

geles arrived Sunday to spend
several days as a guest of his
sister, Mrs. Gail Buffington.

Oregon Sen. Walter Leth
from Salem will discuss the
tax situation, and L. D. San-

born, University of California
marketing specialist, will talk
on egg quality.'

white is seldom worn be

Montgomery Ward, 3 temperatures
BENDIX Late Model Dryer
G-- E Automatic Washer ' tpies:

fore television cameras since
$20 $30 $40 $30

$400 $600 $000 $1000

Paul and Patricia . Wright
of Vallejo, grandchildren of
Mrs. Louis Jones are expect-
ed soon to spend three weeks
as guests of Mr. and Mrs. Har-

lan Cantrall.

CrwAaTit causes a glare. Pastel colors
are generally favored.

DONT WAIT - SAVE NOW!

HOME AfPUAHCE CO

Hmi mm4 mm m C CracM applktioa fot

Byron Pefffey of Ashland,
completing the spring term at
Southern Oregon college has
joined the staff at Star Rang-
er station, assisting Robert
Sorber in timber sales. Peff--
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MEDFORD BRANCH
133 E. Main

Open to 5 p.m. Weekdays
3 p.m. Saturdays ,

x Drive-i- n banking

THE UNITED STATES NATIONAL DANIt of Portland
... first to bring you statewide "write-your-own-loa- n" service!

AODMESL

cmr 20NEWe Give

GREEN STAMPS
CENTRAL. REXALL DRUG'

Main and Central

am mm turn mm mm mm 1

Phone SP

DAILY'S
Medford Airport

1 303 sa nxriT sr. Fh.s? 2-55- 95


