!' !rponduurn for Budget RECEIPTS
Years Allowance Allowed by GENERAL ROAD FUND—(Continued)
2 Preceding - -
1956-57 1957-58  for 1958-59 Object of Expenditure Levying Board Estimated Estimated
Actual for Actual for Receipis Receipts
EMERGENCY FUND 1956-57 1957-58 1958-59 1959-50
$ 30,203.97 $ 19,892.46 S 29,824.00 Emergency .. SSEN—— SRR iy =L B T
—— o " s - .. —\ a un
$ 30,203.97 § 19,892.46 $ 29,824.00 Department Total ... ___$§ 35,000.00 28,186.73 SA8130 | —Flood Relief Fund
CIVIL DEFENSE FUND (3.%3) (15:00) i . Transfer toEGen. E(".:t:l.':lf‘mni
. (.50) P —State Game Fun
$ 264000 $ 264000 $ 2.880.000 Director : e $ 2,880.00
1,320.00 1,320.00 1,368.00 Secretary cmencienne 1,416.00 187,600,554.20 $1,749,859.01 $1,677,650.00 Totals Gen. Road Fund ........ $1,587,514.00
507.54 633.44 450.00 Office Supplies and Expense ________ 400.00
200.00 300.00 30000 Gas and Oil Civil Air Patrol ...  300.00 RECEIPTS
243.65 271.35 300.00 Radio Repair and Mamtenance Se== 600.00 MEDFORD LIBRARY FUND
43.20 89.95 50.00 First Aid Inst.ructlon L e L e 50.00{% 1,200.73 § 407.73 §. Balance July 1 ........ S —
o S 200,001 Miscelaneons —— e 2299308 2627461 30,634 94;' Teanes om0 31,860.00
228.21 293.09 300.00 rave - J 5 . g A S ) g
3,000.00 S o S , Radio Eqmpment = . Rl il
i s e 627.17 100.00 Maintenance of C%ﬁrol Ce"éﬁi o i e ~'% 2518546 § 27,39626 § 30.624.94 Totals Medford Lib. Fund .$ 31,860.00
i o b 1,305.62 1,300.00 Surplus Property Matching an RECEIPTS
Procurement 1.002.00 . i ASHLAND LIBRIARY FUINIi
R 89.18 §$ . Balance July $
$ 871451 § 803346 S 7.548.00 Department Tofal oo $ 7,548.00 140.81 L7 5 R . Delinquent Taxes
BUILDING qrolns'rngglrggaj mgn}odvzbéznﬁs &i Mmmcg PU;I:EO 500100 1,478.91 1,725.39 2,880.68 Transfer from—O & C oo, 3,131.75
4.968.47 20,49 ilding Construction ,000. . et LT
i i ® % 7532000 Maintenance Man - 6.000.00/S 156807 § 184926 $ 2,889.68 Totals Ashland Lib. Fund .$  3,131.75
e s RECEIPTS
$ 2496847 $ 20,497.16 $ 35.,000.00 Department Total ..o $ 46,000.00 ROGUE RIVER LIBRARY FUND
JUVENILE DETENTION HOME ADMINISTRATION BUILDING Balance July 1 . ey
$ 2500000 § ... ... $ .. Juvenile Detention Home Adm. Bldg. ..$ ... Y e e ol e it e 223.18 Estimated Receipts—O & C . 22346
1 JWBNILﬁ DETENTION _HOMB s $ 223.18 Totals R?gue River Lib. Fd. . § 22346
$ ... $ 6500000 §. Juvenile Detention Home Total 1] - RECEIPTS
CAPITAL IMPROVEMENTS SINKING FUND EMERGENCY FUND
$ $ Capital Improve. Sinking Fund Total ...$ 65,000.00 % 352332& $ 10,533-18'11' $ . 8,000.00 gglaérslce ACAL, B T S lz.ﬁgs-gg
JUVENILE DETENTION HOME OPERATION & MAINTENANCE FUND 2570 ..o oo Clerk—reimb. overpayment
Juvenile Detention Home Operation 15,000.00 50,000.00 22,000.00 Transfer from—O & C . e 22,335.01
L $ 1267700 $ e Saalnd Maintenance $ E u ﬁg';gg} e e —Juv. Deten. gome Fund »
B IS RS S et 5 . aries s 1T. SRR S L1792, weessrereeereeseee  Transfer to—Juv. Det. Home Fd.
- e el W mal 2'233'33 }Jtﬂétlgs G ﬁ-ggg-gg R odesminatiiis (mté;g-gg) e —Juv. O & M Fund
o oty s w2 80. 00 upp ies S s—— ,U20. ok o b1y gt ) B O . —General County Fund
g2 5 T e 1,825.00 Maintenance and Repairs L . 2]115.00 f —
i: g‘iraéi_spcl’rtaimn lgggg $ 4046414 $ 47,119.76 $ 30,000.00 Totals Emergency Fund ... $ 35,000.00
BICHL . R
= A Cabinets ... 255.00 RECEIPTS
- X ol CIVIL DEFENSE FUND J
s . - § 12,677.00 $ 17,068.00 Department Total .........o.coocooomeeneee. $ 19036.66|% 216805 § 287858 §  3,000.00 Balance July 1 oo 180.00
633.71 21868% ... Delinguent Taxes ......c.cccccomeermencass 25.00
JUVENILE DETENTION HOME FURNISHINGS EQUIPMENT & FIXTURES FUND 21.33 ; ierereee  Clerk—Refund
Juvenile Defention Home Furnishings 879130 .oee............ U.S.Flood Relief
| il $ 14,500.00 S . Equipment and Fixtures Total ... ___ B s 8 770.00 8,035.00 4 548.00 Transfer from O & C .. e 7,343.00
Acmcux.'rum & Hom'xcm.'runil. EXPERIMENT STATION gmxmc FUND e (8,791.30) ... ... Transfer to Gen. Road Fund
gricultural an orticultur Xperi- 5 1 Tk
$ $ 20,390.68 $113,609.32  ment Station Sinking Fund Total ... 27,041.37|% 11°9309 & 1113222 §  7,548.00 iitets Rl Bk i~ 2 Sl 15000
COUNTY SCHOOL FUND - BUILDING CONSTRUCTION, n%ggg%ﬁams AND MAINTENANCE FUND
County School Fund, 21,252 children 130,000.00
206,160.00 t $20, Total 425.0 $ $ 3153 § 10,000.00 Balance July 1 = __ = WA - 4,500.00
$ e $ . at § ofal . . L. e semienennen. $425,040.00 | 35,000.00 25,000.00 Transfer from—O & C . . 41,500.00
JACKSON COUNTY HISTORICAL FUND (25,000.00) oo Transfer to—Juv. Home Ad. Bldg.
$ 408000 $ 430000 $ 4.800.00 Salaries Curator .. ......eeeereneree$  4,800.00 (80;000000) - —_ .. .. —General County Fund
2.979.00 3.296.00 3,600.00 Caretakers . . 5,400.00 i
3,338.00 4,564.00 3,360.00 Assistants ... 4,560.00 Totals Building Const.
o s ke : g{sjggo gratbchl man 600.00|$ 25,00000 $ 35,031.53 $ 35,000.00 I1&M Fund ......................$ 46,000.00
,115.00 837.00 ,384.00 Supplies ] 1,409.00
2,106.00 2,558.00 3.150.00 Utilities __ . 2,800.00 RECEIPTS
123.00 715.00 1,000.00 Building Repairs and Supplies ...  2,100.00 JERERILE DEFENTION HCME ARMINIRTRATICN - BHTLDING ST ND
125.00 136.00 500.00 Procurement Showeases ... 1,000.00 (¢ 55 000,00 Ta g;‘e fll’_Y Bldz. C F
100.00 66.00 200.00 Travel PP 600.00 2/649.36) T I
e e LIDBI00 —cccnecions Improvements ... 2,040.00 ) e T ransier uv. Det. Home Bld. ¥d.
927.00 767.00 1,140.00 All Other Expense 450.00 Totals 30V, Detenticn Hatie
$ 14,893.00 $ 1840100 § 19,734.00 Department Total ____________$ 25750.00|° 2235064 . Adm. Bldg. Fund
RECEIPTS RECEIPTS
GENERAL COUNTY FUND JUVENILE DETENTION HOME FUND
Estimated $ 55921.83 60,549.39 ... Balance July 1
Actual for Actial for Receipts Estimated 4,627.56 1,340.23 ecasiesebetsas ?ehnq{uer}t Taflsi 0 A%
Fiscal Year Fiscal Year 1958-59 Receipts 2 649.36 fg‘;; el‘F man Hy=:HOome. Ad.
1956-57 1357-58 Budget 195960 | OTTR T Esgos = General County Fund
$ 20271419 $ 268,653.78 $ 140,000.00 Cash Balance July 1 ... s 114,661.59 | —rocereerereeemeee 2,792.38 —Emergency Fund
i ,336.85 7.3208;: S — PN ?:ilxiglgrfalﬁigsaxes T = 2, 400 00| — e gz%g‘; B TJ““ F.EE. & F. Fund
TSRS B - | M. Lo caeen - hCneantiaxes . L L . e/ = el s fosFmetEencyiRand
42.743.10 49,089.50 35,000.00 County Clerk—Fees .. 55,000.00 (% 63,198.75 $ 66,464.98 " Totals Juv. Det. Home Fd.
23?%83 25’%;3'33 20,000.00 —gnsttncg Ctt Fm;s & Fees .. 24.?28.00 RECEIPTS
i H A i s —Naturaliza e S .
498.00 8902.00 L O _Reimburse;&%f‘ B:fmty 700_83 JUVENILE DETENTION HOME OPERATION & MAINTENANCE FUND
gg%?t{ 1,331.82 1,500.00 —%etleil;ans Service Officer .. 1,300.00 $ 13495 95 $ 13,515.93 $ 2,000.00 Ealanc? %ul‘y 2 [N R . - 510.00
. e B . —_e re » - —enmas e iy e g ity urren axes
- 13.77 2056 | oo —Public Telephone '1,338.31 - Delinquent Taxes ... 200.00
20,290.36 31,465.97 25,000.00 —Il-gle?llt? rf:e_partment .......... 28,000.00 13-2'{ - ~——— Housing Authority _ .
e TR —Bail Forfeit Y e, = sfer from— nd Fun
5 323 23 S R e T al —Civ. Deg. "ﬁﬁ{é’hmg Fand o (fessese—n - L1700 csserssssincns —Emergency Fund
o 51460 oo ) —Payment for Spraying @ | e (59.36) ... ‘Transfer to—Juv. F. E. & F. Fund
< —Reimbursement Election @ | eeeeeeeeereeeens 15,068.00 Estimated Receipts—O & C ........ 19,226.66
L e L 53304 . Mailing Permit ———
923.18 1,181.23  .o...o... ! —DMisc. Receipts & Refunds 1,00000|$ 1351593 $ 1497188 § 17,068.00 Totals Juv. Home O & M Fd. $ 19,936.66
PR B L el e o ansurance Payments __..._.... 175.00 ! RECEIPTS
s & ~3,000. ?f’ eriff —Rees ipoee 6,00000(  JUVENILE DETENTION HOME FURNITURE, EQUIPMENT & FIXTURES FUND
94.44 175.45 —Prisoner Board . 175.00 14,691.98 Teanster feomGen. County Fd
1,231.70 1,096.23 —Transportation of Prisoners TN | === T e : > :
—Misc. Receiptsand . | T QISS0l TT T st e Tov. Dét Home Fd
_________ 32471 Reimbursemepts y S rreet ransfer to—Juv. Det. Home Fd.
00 s 16005 Cogﬁtg Surveyor—Checking 50050 Totals Juv. Det. Home
r = % Justice Court Ashland—i‘ines 2 :  irme $ 13,778.40 $ 5 e F. E. & F, Fund
5,486.00 6,750.75 3.000.00 and Fees 1. 7,500.00 RECEIPTS
Justice Court Gold Hlll—ﬁnes _ “AGRICULTURAL & HORTICULTURAL STATION SINKING FUND
2,418.75 2,765.50 1,500.00 and Fees . ... . = 0000048 | o o EgETE s 83,609.32 Balance July 1 . . e ®27,250.00
4,582.84 5,449.90 3,000.00 Constable—Fees .. 4,500.00| ... 104,000.00 30,000.00 Transfer fron—O & € ’
71,142.37 83.349.25 60,000.00 County Farm—Care of Patients .  32,000.00 Interest e 691.37
1,12744 SR :Is\hlsc sz(l:les
1,459.07 7L L R ale of Cream : Totals Ag. & Hort. Station
180.00 8800, Office Rent ... . ) 1,800.0 o rioin s ?
Sec. of State. Tivuer Listuees 14 i I 8 $ 104,000.00 $ 113,609.32 Sinking Fund ........_..$ 27,941.37
"323%3 pedr - g:’:ﬁabﬁm" ement Vets. EaRg 0 counrﬂrﬁ SCHOOL FUND
= SNBSS — en e
Service Officer $ 1114693 $ 5,766.89 S Balance July 1
636.46 32637 .. " aJETlgz on Car Companies .. 450.00 1? ;gg gg B,géggg e Delinquent Taxes g
e partment.—Lxcenses s f A S T Distriet & Justice Court Fines
4,031.40 6,500.00 4,000.00 and Fees . 5,000.00 16,465.35 IS 10T Irreducible School Fund
3,117.03 IHROET =Bl Tax Collector——-’l‘ax Refunds 53,856.68 5653804° .-l Sec. of State—Forest Res. Rentals
As s —Nax cRefunhEdd Checks 193,710.00 S 206,160.00 Tranf{i_fr froxlnEO & % A 425,040.00
s e o % RSEE L R ot Cas 5 2 eneral County Fun
e eiee eeesieeeieeee Dog Licenses Transferrable ... 490.00 —_—
Co. Treasurer—lnterest on Bonds $ 205,826.79 $ 294,788.07 § 206,160.00 Totals Co. School'Fund ......§ 425,040.00
42,556.00 3917662 and é)j{]:gﬁ;t.g oo 45,000.00 RECEIPTS
State Game CC,mmn_ g $90.00 CAPITAL IMPROVEMENTS SINKING FUND
12.50 Reimb. Fine Balance July 1 ‘
11231 égsessor_saje of Maps Transfer from—O0 & C ................ 65,000.00
ounty Cowrt—Insurance P e—
67.25 megnof Pr:.soé;frs Treafr Totals Cap. Imp. Sink. Fd. .$ 65,000.00
110.29 — AL sl e —amage aims RECEIPTS
115.48 masssais sremmmssmeese  seessSesvesssssssseres —PDliC‘}’ Dividend MARKET ROAD FUND
s e o 11 T e Rt mber $ 501731 $ 146137 $....____. . Balance July 1
6121 150.99 T - T Tang Sal; are Payment 15540 7,142.06 1,229.43 .............. Delinquent Taxes
e e 113 33‘33 — %g:gfl Su%t Eme‘}'l’“ff; ) z;%co;nt A (10,698.00) (2,680.80) .o .. Transfer to—General Road Fund
8 - s . 3 - erre om—Rell n
681,143.31 96492977  943.704.97 —O&CFund ... . o64sg04s|® 1A613T Totals Market Road Fund
481.43 AZ6:8T o —Co. Land Account RECEIPTS
BONGO0 | A —Courthouse Const. I & M Fund HISTORICAL FUND
SITE il | aneesertehis - —Jackson Co. Farm Home Fund s 7,800.62 $ 6,926.18 $ 8,000.00 Balance July 1
305, LT Lo e —General Road Fund 1,602.18 1,886.38 ... —oo... Delinquent Taxes
SRR . mi;gi SR R —Ean}! Remndt?ﬁd 13,4?3.2!2! e e eee-reeee Current Taxes
LRI B ,748. el e —~Enforcemen ' ; Ay | e CHonsmg Authori
T — lo‘s?g'gg oo Y T :gg‘:fgrg;ncny F;ug‘?lnd 7'41 "“'-"13364-60' """i']:"-éa-.‘--—- TranSfer from—(t:y; Land Fd
DAL ! AT oad Bamd 0 0 . e Eracr ,864. 1340 —0 &C. J759.
5 ﬁ(.gg)) =B R SO Tﬂnfesrtretd tGO—Gegeraé Road Fund —T 0 __25 i
o ate Game Fund. 919.7 7,676. ,134. i i X
(119.81) — Ansossor Riap Fond $ $ 2767656 § 19,734.00 Total Historical Fund ....8 25,759.00
(220.50) .o o Bl s S —School Bond & Interest Fund RECEIPTS
.................... (207,320 00y S —Co. School Fund O & C EXCESS FUND
S a"l 33? S — ventic Hoce 1o o Fund Receipts
s e Geneenersiesiomsncans uve e ome
LR ke §00.00 Estimated Receipts—Election Postage $ 29366811 §$ 756,513.25 § 46146091 Balance July 1 ..._........$ 160,818.81
17,875.00 —School Superintendent 1,867,393.17 1,579,978.15 1,720,960.67 Receipts—0 & C _ : e 1,921,097.56
- 7,100.00 —Planning Commission {ggi %gi gg 23231339133 ................... Trans_fveGr to—(;ie;{l %oFFdd
e B . = 4 B R R enera oa un
$1,273,879.42 $1,352,685.10 $1,295,379.97 Total General County Fund . $1,358,582.08 &’g.ggggg; gg,gggg?; ey —I_;]Imsé‘geél%r_gund foasa
ol 214, ek —DMedfor ibrary Fun
CEREDIE ROAD PUND L —Ashland Library Fund
$ 32597285 § 325.646.60 $ 290,000.00 Balance July 1. 3 21300000] ooy, Lp GBIl — 2 mo T Degense furie
8,686.73 317999 ... .. ... Delinquent Taxes . ..________ . 1,300.00 " (35.000.00) L _Cowgouse I & M Fund
31,464.00 2321485 2100000  District Court Fines .—oe 3300000 7T (10400000 —Ag. & Hort. Station Fund
Teitoo  'Tamds 100000 Jusice Coun GBI zesoes| ———— IO oo Hitorelfid | aosiessn
250.00 P L S (ChtuitiConrt FRaes - o L Su L T e
—— e G e mfs*:gsnﬂ 750.00|5_756.51325 $ 46146091 § 160,818.81 Total Excess Fund
770.62 40349 ... —15 Mill Levy _ e 400.00 '
1gg ggggg lgg,ﬁsg.gg 150,030,30 o —Forest Reserve .. ... 316,427.00| Labor’s share of the United| A collection of the works, l Nearly 84 per cent of
,127. 412, 10,000.00 0. Engineer—Misc. Services ...... 18,000.00 | States national inco ro ffects and t Utah’s school teachers have
20.240.88 94671  15.000.00 —Gas Tax Refund .. .. 1400000(p° > "=/ FEES U ﬁ;"g::},,:n S DIl Tt acniversily de
m.asg.gg 493,293.15 450.000.00 Transfer frog—%gotgr Lic. Fund  505,000.00 - b: e P °°t mmo of “Moby Dick” are on dis-|Eree.
sl o = —Gen o un abou per cen in ———
D 11 A s I Y — ¢ L play in the Berkshire Athe~| The Philippine Independ-
481,924.72 666,201.72 729650 00 _Oo&uzn g and Fund__________ 175,637.00 according to tabulations of the| ,ociim of the public library |ence Day is the same as that
50 —State Game Fund Bureau of Labor Statistics. |in Pittsfield, Mass. of the United States, July 4.
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LAST TIME—Graduating cadets at the U.S. Military Academy at West Point throw
their hats in the air at the end of their training period. This class of "59 will be the last
to participate in the colorful tradition. From now on the cadet corps will be equipped
with official service caps which can be worn as offmer s caps after changing the in-
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By ELMER C. WALZER
UPI Financial Editor

New York—{UPl-Not long ago
investors didn’t have a single
good word for bonds. Common
A stocks took
{op - rating in
all discussions.

Now there's

still a tend-
 ency to belit-
i tle the bond
market, but it
lacks the vigor
of the earlier
¥ antipathy.
" Elmer 2 People are
beginning to look at bondsand
talk about their high yields
in contrast with low-yielding
stocks.

Articles are being written
calling attention to senior se-
curities. Even the current
stock exchange magazine,
“The Exchange” has a page
devoted to them.

“The Exchange” points out

chief investment objective is
income.
Bonds Underrated
change,

“Perhaps,” says ‘The Ex-
change’, “some of these in-
vestors are missing a bet by
not looking into the merit of
sound bonds.

“If they usually offer less
prospects of capital gains than
the best common stocks, high®
grade bonds are generally saf-
er than equities.”

“The Exchange” publishes
a list of 20 bonds with yields
above 4 per cent, and notes all
of them show returns,of one
per cent or more above the
current yields for many prom-
inent stocks.

Eldon A. Grimm, analyst for
Walston & Co., also writes on
high wield bonds-a utlity
around 5 per cent, government
bonds, 4-14 to 4-12 per cent
for some issues: municipals as
high as 8 per cent, and notes

that on the basis of letters re-
ceived, most of its readers are
primarily interested in equity
investments-common stocks.
Many, however, assert their

all of them show returns of
one per cent or more above

the current yields for many

prominent stocks.

Eldon A. Grimm, analyst

By

Small Worlds
Around Us

Lynn M. Watkins

It's a Mechanical Age
For Some Mice, Too

During the summer it was
pleasant. Food was plentiful,
the living easy. But when the
air gets frosty, the mouse clan
seeks a warm building.

For the young and inexper-
ienced mouse, born outdoors,
there are many strange and
dangerous contraptions as
well as hazards with which
he must acquaint himself. To
live inside a house he must
develop a slight flair for
mechanics, for he will be in
contact with dangerous things.

Refrigerators, for instance.
The lower part of these ma-
chines afford many hiding
places ‘for a mouse but he
must exercise judgment.
must adjust himself to spin-
ning wheels, rapidly travel-
ing belts and dangling wires.
When the machinery starts,
the mouse who has decided to
live alongside the motor will
experience some anxious mo-
ments.

Dangerous Fan

Usually there is a fan
whirling with a nasty hum
that can cut him in two.

Adams Youth Wins
Two Steer Prizes

The Dalles — WPl — Roger
Rothrock of Adams won the
grand champion steer and
also the reserve champion
steer prizes Tuesday at the an-
nual 4-H and FFA livestock
show and sale here.

It was a repeat perform-
ance for young Rothrock. He
showed the grand champion
and reserve champion steers
in 1956.

Northeast Oregon high
school boys topped the FFA
livestock judging contest with
winning teams from Wallowa,
Enterprise and La Grande.

Garry Willet of Wallowa
was the show’s high indi-
vidual in judging all animal
divisions of beef, sheep and
swine.

Grant county’s team won
the 4-H livestock judging con-
test for the second straight
year. Charles Adams, 15, Clat-
skanie, was high individual

He | in

There's also a certain vibra-
tion. At first this must shake
the little animal until his
teeth rattle, Every time the
mofor starts or stops the
mouse will become vibrant
with the motion.

The mouse in the engine
room of the refrigerator must
sense the fact that if he can
adjust himself to the shaking
and rapidly moving wheels
and belts, he will be really
sitting on top of the world.
The advantages of his adobe
cancel out the danger and the
noise. On a cool night the
motor heat is comforting. He
is in a place where the fam-
ily cat can never come. Even
the housewife seldom looks
the engine room compart-
ment.

And if by some strange co-
incidence of nature a little
girl mouse comes to live in
the engine room, his cup of
joy runs completely over.
Offspring

A little later, if no acci-
dent befalls such as a snap-
ping trap, a litter of baby
mice will come to gladden
the nest. Mr. and Mrs. Mouse
don't know it but their child-
ren, born in this mechanical
environment, also will be
faced with problems that mice
born a few years ago never
had to contend with.

For from their first glim-
mer of consciousness their
world shakes every few min-
utes: every time the refrig-
erator motors starts. By the
time they are big enough to
leave the home nest to start
out on their own, they have
almost acquired the “shakes.”
It must be somewhat discon-
certing to leave this strange,
vibrating world and stand
solidly on the immovable
kitchen floor for the first
time, to find that the larger
world is more stable than
they knew.

Even when the motor-im-
pulses of their mechanical
“home” is left behind, in spite
of themselves, they probably
will continue to shake and
vibrate. Environment can do
some strange things — even
to a mouse,

(Released by The Register

TendencyTo Belittle Bond
Market Lacking Earlier Vigor

for Walston & Co., also wri

on high yield bonds-a utility
around 5 per cent, government
bonds, 4-14 to 4-38 per cent
for some issues; municipals §§
high as 8 per cent to 10 @
cent for those in high g
brackets.

“People who buy strict
for yields,” says Grimm, “nof#
would favor bonds over mosP
common stocks. This wo
apply to elderly people, b
trust officers, insurance cofje
pany officials, pension
trustees, uniVersity officigig,
high-bracket taxpayers @hg
buy municipals.”

Grimm points out, howeve)
that common stocks g
“yield” more than they
out, because only part of 299
ings are paid m;lt tg:hareholﬁ
ers. There might a m
factor too.

Sometimes, he say@ SoNp
mon stocks go too high 1%
porarily and the growth el
can be anticipated too & I8
advance.

Prophetic Words

the magazine, “Invéito®’ @
dig up a statement b® WRE
Winkler, economist, in d§&8.

“The stock market” g8i%)
Winkler back there, “i@ S0
only discounting thg fuiel®-
but the hereafter.”

Grimm finds common@pelp
more popular than bondg
cause they offer @
agains inflation. Also commegs)
stocks may raise dividenfi@
All common stocks @rg 848
considered good infighes
hedges. One of these M
is the utility. ®
Recent declines in utilfgp
stocks are ascribed to th@ fig®)
that the utilities ar§ momi§
yield issues and hence muglp
adjust to higher yields rp
flected in the bond madf§et.
But there are growth utili-
ties too, according fo Grimm.

operating in such states @
Florida, Texas, and Arizor@g
All-Time High

Noting that the av
yield of 20-year bonds is cugy
rently at an all-time h
Alexander Hamilton Instituig
says. Most bankers and §®
nomists agree that whil§
bonds prices may go still lo§
er, the investor at todg @@
prices can hardly go wror@
over the longer term.

Of course, it adds, “we €W
thinking of good qu@lig®
bonds, which vary in prie@
with interest rates, rgiRge
than than some speculgti®@
situations which may or
not work out, and, ther@fgg,
belong in the hands of @
speculator rather than g l#s
vestor.”

Collier Changeg
Party fo Demecrsl

Yreka—TP)-State Sen. W
dolph Collier has changef ®ig
party affiliation to Demo-
cratic. The change was filed
in district court by the regié
trar of voters, Louis Sharbro.
Collier, the senior Repub-
lican, now will become the
junior Democrat. He has been
elected in the primaries every
four years since 1938. Collier
represents Siskivou and Del
Nort counties, both heavy in
Democratic registration.

“My decision to change my
registration to Memocrat was
not arrived at hastily,” the
senator said.

“I feel that in the light of
current governmental develop-
ments in California, my ideas
and principles are more in line
with the philosophy of the
Democratic party than with
any other political organiza-
tion.”

The University of Santo Do-
mingo in the Dominican Re.

4-H judge.

and Tribune Syndicate, 1959)

public was founded in 1538,

c]

Incidentally, that fhig 3¢

00

©

He cites among them, utilities®




