
Firemen Called To Extinguish Hair Fire
Mrs. Banks replied.
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Influences of Speculation
On Government Bonds Studied

Chicken In a Basket
Serve fragrant, crispy fried

chicken piping hot in indi-
vidual baskets lined with pa-

per napkins. Eaten out of
hand, chicken served this
way received an enthusiastic
reception from teenagers.

We Give

GREEN STAMPS
CENTRAL REXALL DRUG

Main and Central

Memphis, Tenn. -(-UPD- Mrs
James Banks called the fire
department.

"Where did you say the
fire was?" the dispatcher ask;
ed.

'dn my hair, that's where,"

Firemen rushed to her
home, found Mrs. Banks with
singed hair. She told them it
caught fire when she tried to
put out the paint solvent
burning in her kitchen sink.

Helicopters help telephone men do an economical job for you"" 't ipt r " "
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stead of the bonds rising af-

ter an offering, they fell and
the specuators got a severe
drubbing.

Wall Street holds that spec-
ulation is necessary in any
good market. People have to
be willing to take a risk from
time to time. It's the thing
that makes market broad and
gives the investor who must
sell at times a good price for
his securities.

Of course, the rules have
been lenient on speculators
in government bonds. Mar-

gins are about what they were
on stocks in 1929 10 per cent
or so. And if you move fast
on a new issue you can some-
times do it without any cash
outlay. Everything is fine if
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CLOSING TENT flaps to keep out the cold, these Alaskan-boun- d

"59ers" camp in Hinsdale, 11., overnight. They are
Mr. and Mrs. Ronald Jacobwitz and their 20 months old
daughter, Sandy. The adventuresome Jacobwitz is leader
ot a group ot 37 persons bound for Alaska to settle down,
now snowbound in Illinois when several of their 14 vehicles
broke down. They had hoped to reach Alaska in a month.

the bonds rise. If they don't
you take a licking.
Long-Ter- m Investors Favored

The government always can
sell its bonds to commercial
banks but this method Builds
a huge inflation potential.
The ideal method is to sell
to long-ter- m investors who
put the bonds away and live
on the income.

Income on governments has
been small and they give the
holders no special privileges
such as the municipals which
are exempt from federal tax-
es. Also there is no patriotic
urge to buy them now that
no shooting war is in prog-
ress.

The government is hamper-
ed in its sale of gevernments
for long-ter- m by higher in-
terest rates which are impos-
ed through Federal Reserve
policy preventing inflation.

High interest rates steer in-
vestors away from bonds in-
to stocks. Prentice-Hal- l notes
that even if given a 4V4 per
cent coupon no rush to buy
governments would result.

Insurance companies used
to be big buyer of U.S. gov-
ernment bonds and their pur-
chases were of the ry

type. Now, faced
with a big boost in income
taxes, the insurance com-
panies are turning more to
the municipal bond market
than to U.S. government
bonds. This is helping munici-
pals and hurting govern-
ments.

Prentice-Hal- l lists four pos-
sibilities for helping govern-
ment bonds:
Return To .Easy Money

1. A return to easy money
policy on a semi-permane- nt

basis. The Federal Reserve
would be a barrier here in
its anti-inflatio- n policy.

2. An official peg under
government bond pdices, at
or close to par. Also highly
unlikely the Federal Reserve
would go along, says P--

3. Forgive the capital gains
tax in whole or part for in-
vestors who shift from stocks
to government bonds and
hold them for a specified per-
iod, say two years. This, Prentice-

-Hall believes, undoubted-
ly would shift billions of dol-
lars from stocks to bonds.

"It would certainly check,
if not drastically reverse, the
bull 'market in stocks," it
notes.

4. The government could
issue "cost of living" bonds, a
move that would be succumb-
ing to the reality of inflatioir

State Funds Used
For Art Museum

The first major art museum
to be established with state
funds is North Carolina's
Museum of Art in Raleigh,

Flying phone crews save time, money getting new lines into use

job in half. And flying crews aren't the only phone people
who work with time- - and money-savin- g equipment. Here

in town, you'll see us using everything from giant pole,
setters to midget wire crimpers. On every job, we look for

the most economical way to do it look for the way that

will give you the most value for your telephone dollar.

Over rugged, roadless country, phone men looked for sites

for new radio-rela- y towers to carry your calls. Rather than

build costly roads, they used a helicopter to air lift them-

selves and their heavy radio test gear. In five months, they
covered almost ten thousand miles in the air and wrapped

up a job that could have taken a year. It cut the cost of the
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New York - (LTD - Now that
the Treasurey and Federal
Reserve are studying the in--
T -" nuences 0 1

sfjL 1 speculation on
J g overnment

bonds. Wall
notes

the
ment o n d
has had troub- -
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Lfc2j And specu- -

M.uner ir lauon aieo
with a big groan heard all
over the financial district
last year. Speculators, thinly
margined, tried to take a big
free ride in governments. In

Pons Substitute

Goes To Hospital
New York so-

prano Dolores Wilson, who
took off a neck brace to sub-

stitute for ailing Lily Pons at
the Metropolitan Opera Mon

day night, collapsed after the
final curtain and was taken
to a hospital.

From the beginning of the
opera, "Lucia di Lammer-moor,- "

the beautiful
blonde was in obvious dis

comfort. In the final mad
scene, her staggering was
more than just acting. She
made it to her dressing room
after taking three curtain
calls and collapsed there.

Dr. Morris Brann, the house
physician, ordered Miss Wil-
son taken to University Hos-

pital where neck was placed
in traction. She was injured
in an auto accident in Con-

cord, Ohio, Jan. 16 during a
tour of the Mozart opera
group and was released from
traction only last week.

Miss Pons was stricken last
week in Palm Springs, Calif.,
and was forced to cancel her
scheduled appearance as Lu-

cia, which was to have been
her only Met appearance this
season. Miss Wilson had as-

sured Met officials that she
was recovered sufficiently to
undertake the role.

Cast Threatens

To Shed Brassieres
New York - (UPD - Producer

Luben Vichey complained to
the licensing commissioner to-

day that African belles in the
cast of "Les Ballets Africains"
are threatening to discard the
brassieres forced on them by
city censors.

Vichey asked License Com-
missioner Bernard J. O'Con-nel-l

to arrange for assign-
ment of an inspector back-
stage at the Lunt-Fontann- e

theater to enforce modesty.
O'Connell ordered women
members of the cast to cover
their bosoms several weeks
ago after an opening night
display became the talk of
the town.

Phone in Cab

Makes Extra Buck
. Detroit (UPD Drive a cab?

Here's one way to make an
extra buck: Put a phone in

That's what Jim LaRowe
did. He installed a radio-tel-e

phone in his taxi last summer.
Since then, the
part-tim- e cabbie says, busi-
ness has been booming.

LaRowe got the idea be- -

cause many of his passengers
asked to stop at phone booths
to make calls, while doctors,
attorneys and other profes
sional men often fidgeted in
the back seat wishing they
weren't out of touch with
their offices.

Installation of the telephone
cost LaRowe $50. He pays $32
a month for 22 calls and 10
cents a minute for anything
over that. The added expense
has been more than made up
for by increased business --

particularly from regular cus-

tomers who now phone La
Rowe directly to request his
services.

Cavalryman Ends

30-Ye- ar Career
Ft. Riley. Kan. (CPU A

30-ye- ar Army career that be
gan when Ft. Riley was the
Cavalry capital of U.S. mili
tary forces ended recently for
Master Sgt. Nathan B. Bel-

grade.
Old friends, including Gam

bler and Chief, the only
horses left from the days of
mounted troops here, were on
hand to say goodbye to the
veteran soldier.
" C ambler and Chief, each
more than 25 years old, were
bioi'ght from their retire
ment pastures to march in re-

view for Belgrade, together
with other units from Ft.

Retired Judge

Takes Own Life

San Francisco
Chief Judge Willian Denman,
who served on the Ninth Cir-
cuit Court of Appeals for 22
years, was found shot to death
in his home Monday night-apparen- tly

a suicide.
The distinguished

jurist had been despond-
ent since the death of his
wife, Leslie, on Feb. 8. The
couple had been married 53
years.

Denman's body was found
by houseboy Fred Woo in the
judge's study. He had been
shot through the head, and
a .38 caliber automatic pistol
lay nearby.

Denman was born in San
Francisco Nov. 7, 1872 and
graduated from the University
of California in 1894. After
a long career of law and
teaching, he was appointed
to the Ninth Circuit bench
in 1935 by President Frank-
lin D. Roosevelt.

The judge became known
as a champion of judicial in-

dependence and the rights of
all men, regardless of color
or creed. He was appointed
chief judge of the Circuit
Court in 1948, and served
until his retirement from the
bench in 1957.

Device Avoids

Rear-En- d Crashes
Albany, N. Y. -0- JPD- Motor-

ists on the New York State
Truway can take advantage
of a simple safety device to
avoid rear-en- d collisions.

Along the side of the 506-mil- e

roadway are small re-

flectors mounted on posts and
set 132 feet apart.

They are a convenient way
to measure safe distances be-

tween cars. When the weath-
er is good, drivers should al-

low at least a two-po-st inter-
val between them and the car
up ahead. When the weather
is bad, four posts should sep-

arate the autos.

Almost 90 per cent of
American homes are of wood
frame.

at

which has a two and a half
million dollar collection, in
cluding the works of Rem
brandt, Rubens, Van Dyck,
Hals, Nattier and Gains
borough.

Theft of Markers

Said Discouraging
Washington -(U-PD-The Coast

and Geodetic Survey is quite
disappointed with the way
Americans are stealing the

government's permanent sur
vey markers while strolling
about the nation.

The markers are small discs
usually imbedded in rock or
concrete. They are placed by
the Survey to mark longitude
and latitude, elevation, mag-
netism, gravity and direction.

The discs are used by engi
neers, surveyors and govern
ment agencies as the basis
for maps and charts, and for
private and public engineer-
ing projects.

Nature lovers, small boys
and amateur explorers seem
to have developed an affec
tion for the markers which
have been disappearing at a
rate of more than 1,000 year-
ly.

Child Given Away;

Mother Arrested
San Pedro, Calif.-OJPD- -A

mother who walked
into a hotel bar and gave her
4 -- month -- old daughter away
was scheduled to be arraigned
today.

"I don't want the kid any
more," she said after giving
the child to a bartender Sun
day. She then walked out.

Police said that Mrs. Lylia
Brown had lived at the hotel
up until two months ago when
she was evicted because she
couldn't pay her rent. She
gave herself up Monday and
was held by police as a habit-
ual drunk. The baby is now
in custody of juvenile author-
ities.
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HOSTAGE Catholic priest.
Rev. Edward T. Hartigan
was drenched with gasoline
by convicts who threatened

.to set him afire, during an
attempted escape from the
state prison at Walpole,
Mass. Hartigan and four
other hostages were held in
the prison workshop till it
was stormed by state troop-
ers. (File photo)

Nebraska To Get

Missile Base
Washington - (UPD The Air

Force has disclosed that its
seventh intercontinental bal-

listic missile (ICBM) base will
be located at Lincoln Air
Force Base, Neb.

The service issued a state
ment late Monday after it de-

veloped that congressmen al-

ready had been notified that
Lincoln had been selected.'

It said the Lincoln base
was included in the Air Force
construction program now
pending in Congress for the
fiscal year starting next July
1. The service refused to say
whether Lincoln would have
Atlas or Titan ICBMs.

An ICBM base, not count
ing nuclear warheads and the
price of land, costs approxi-
mately $290 million.

The Air Force disclosed
previously that Atlas missiles
will be based at Vandenberg
Air Force Base, Calif., Chey
enne, Wyo., in the Omaha,
Neb., area, and in the Spo-
kane, Wash., area. Titans will
be based in the Denver area.

Forbes Air Force Base, To-pek- a,

Kan., also has been se-

lected as an ICBM site but
the missile it will fire has not
been announced.

Pilot Starts on
Non-Sto- p Attempt

Long Beach, Calif --A
pilot today flew toward Hous
ton, Tex., on his way to Rome,
Italy, 7,100 miles away in an
attempt to set a new non-sto- p

record in a single - engine
plane.

William Mullen, 35, Kerr-vill- e,

Tex., a former Air Force
pilot, took off from Long
Beach International airport
at 5:26 Monday in a four-plac- e

Mooney Mark 20 craft loaded
with 400 gallons of gasoline.

Mullen, out to break the
6,856-mil- e record set last
August by Pat Boling who
flew non-sto- p from Manila to
Pendleton, Ore., planned to
fly over Houston and there
set a course which would take
him over Newfoundland to
Rome. He will not land at
Houston.

Georgia-Pacifi- c

Sales Set Mark
Portland (UPD- - Georgia-Pacifi- c

Corporation announced
today that sales, profits and
cash flow from the firm
reached new highs in 1958.
In its annual report to stock-
holders, GP said net sales for
last year amounted to $152,-443,00- 0

as compared with the
1957 figure of $147,649,000.

The company's net- - profit
after taxes were $10,072,377,
an 18 per cent increase over
1957. Earnings per share were

and change government bonds
into guaranteed real income
securities.

The most likely prospect
of these four, says Prentice--

Hall, is partial forgiveness of
the capital gains tax for in-
vestors who switch out of
stocks into designated long-ter- m

government bonds.
This method has been un

der consideration by others
in the financial district and
more is expected to be heard
from it as a solution to the
Treasury's present dilemma.

Education Captures
Fancy of Americans

New Haven, Conn. - (UPD --

Yale philosophy professor
John E. Smith told a group of
freshmen that the subject of
education has finally captur-
ed the American fancy.

"When a topic reaches the
place where it competes with
newspaper space in America
with the accounts of politic-
ians and embezzlers, it has
indeed arrived," he said.

Lt. Col. Littler

Join
Now!

Join now. If already a subscriber,
renew promptly.

Send your name, address and sub-

scription fee ($5 for families living
together, $3 for individuals) to:

It could be yours.
I;

It could be your neighbor's.

MERCY FLIGHTS, INC. has carried nearly 1,000 patients. Many of

their lives have been spared because of the quick, efficient transporta-
tion in medical emergencies provided ONLY by Mercy Flights.

And what is the cost of maintaining three planes, a hangar, life-savi- ng

equipment, and stand-b- y voluntary flight crews, 24 hours a

day, 365 days a year?

Only $5 for you and your family. Only $3 if you are a single
individual.

Your subscription fee keeps Mercy Flights' planes flying. No one

knows who will need them next.

It also will provide you with FREE air ambulance service if needed

for a medical emergency.

This service is provided NOWHERE ELSE IN THE WORLD except in

Jackson and its neighboring counties.

Published as a Public Service By
The Medford Mail Tribune

MERCY

FLIGHTSSalvation Army
4th & Bartlett Sts. INC.

P.O. Box 522
BEDFORD,

OREGON

O

WED.
March 11, 7:30 p.m;
Conducted by Lt. Colonel and Mrs. Harold Li-

ttler, who were held prisoners by the Japanese
in World War II, and who have over 35 years
continuous service in China and Indonesia!

PUBLIC INVIT
Refreshments Served

Mrs. Littler
j 2.75 in 1958.Riley.


