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Market’s Ability To Hold Above
570 Level Gams Many Friends

By ELMER C. WALZER | in the making, such as a price|
UPI Financial Editor |inch in oil abroad, prospect
New York-TPI-The stock|of a drive to cut the oil de-|
market for some time has pietion allowance now at 2712/
been operating in an area| per cent, possible steel strike
bounded by a July 1, a Justice Department|
ceiling of 600 drive to extract more alleged
and a floor of excess profits from aircraft|
570 in thel companies, anti-trust activity
Dow-Jones In-| in autos and steel, high un-,
} dustrial Aver- employment, tight money
% age. prospects, and a new low for|
: The mar- a vear in the short interest.
ket's ability| Apgainst these, market men |
to hold above list many items considered!
’ the 570 level highly favorable. The out:|
Elmer Walter with volume standing one is a real boom
falling off on declines has developing in steel production!
brought it many friends| which is expected to make the|
among the analysts, first quarter steel reports;
Edmund W. Tabell, analyst good reading.
for Walston & Co., notes thai| Corporation heads are ex-|
since 1933, if the December | pecied to make some optimis-
low was not broken by April|tic statements at their annual
it was not broken for the re-| meetings which will be on in|
mainder of the year. | profusion soon. |
The December intra-day Steel Shortage Talked |
low was set Dec. 8 at 553.70.} There's talk right now of |
The 1958 inira-day low, set | Shortages in steel. Also short-|
Feb. 9. was 571.73. A dcclme'ag“ in railroad freight cars
to the 1958 December low now that ftransportation is|
would amount to a little more [Jlf'kl:lg up_. )
than five per cent. It i1s said there s_tl_?[ are
i barrels of money awaiting an
The market is a lot "Ioﬁ” opportunity 1o buy stocks,|
te the 600 level than to the | .4 continued neglect of the
570 one right now. There are| bond market.

low, and each group admits] Street

both extremes, Also, it isn't worrying too

Adverse Market Factors much about the anti-trust ac-| 9 lows may be tested, but we
The street notes many ad-| tions because they™ are ex- continue to look for grealer
verse market factors here and | pected to drag on for years.'strength than weakness in the

'to carry through the recent

i velops at these levels, then it
| would be logical to expect in-

; individuals thinking more in
experts who think it will test| " 1¢" 1 giness continues to| terms of buying than of sell-
its high before it tests the| gain into the spring, Wall|ing.” says Standard. & Poor’s,
feels the unemploy-|“the stock market remains in
resistance will be shown at|en¢ problem will be solved.|a strong position.

“It could be that the Feb.| cuse for the rise in unemploy-
ment. Increasing employment
usually lags as the economy

“Admittedly. the price
structure probably would be
sensitive to indications of a
change in the wvigor of busi-
ness,” says L. O. Hooper, “but
we do not see any immediate
change in prospect.

“A more complete correc-
tion of the late 9158 rise
would have been welcome,
but the longer we rock along
without another selling move-
ment like the abortive one of
Feb. 9th, the less likely such
a decline seems.’

Optimistic Notes

Alexander Hamilion Insti-
tute, noting the decrease in
trading volume on market
softness, says this absence of
selling pressure tends to mini-
mize the acceptance of the re-
cent markei setback as a ma-
jor correction of the pro-
longed rise from last spring.

“Should this rebound fail

tops,” the institute adds, “and
another lateral movement de-

CENTENNIAL FROSTING-Medford Mayor
John W. Snider accepts a cake from Bill
Riley, representative of the White Satin
Sugar company, which is iced with Oregon
Birthday frosting. The frosting, made from
a recipe created by the Oregon Sugar com-
pany especially for-Oregon’s Centennial,

may be made in several flavors. The recipe
includes marshmallows, granulated sugar,
egg white, cream of tartar and vanilla. Oth-
er flavors which may be added include pep-
permint, rum, lemon, black walnut, alimgr,
pineapple, or orange.

creasing selling pressure and
a more sizable decline than
has taken place to date.”

“With both institutions and

months ahead.”
Steady Progress

steady economic progress.
That agency finds an ex-lnoles. Standard expects ris-| employees who allegedly cart-|
ing production {o be trans-|ed off three miles of thei

lated into higher employment| trackage, which they sold to
in the coming months, espe-|the local state-owned scrap
emerges from a recession, it! eially in the spring. enterprise. |
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CHURCH LEADER DIES |TAKE HOME WORK '
Philadelphia—{lPl-The Rev.| Warsaw — (PD — Authorities
Standard holds that confi-| Howard R. Gold, 80. a quderihave caught up with some

dence continues to be sup-|in the Lutheran church, died| railroad workers who have|

ported by statistics revealing | Tuesday. .

| Portland Council OKs Lewar Smoking Age
Portland —UPi- A change in |t I8 vears passed the City|

the city police code to lower |Council Thursday without a|law into conformity with the
the age for «'mokmg f:‘om 21 ol~<e'11mg vote., state standard. )

10%, Discount

AWNING ORDERS

Placed before March 15th

Small deposit on your order will hold until needed

ORDER
TODAY

' The provision will take ef.
fect in 30 days.

The change brings the city

on all

been taking home their work.l
They arrested 11 railroad ||
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GREEN
STAMPS

, for all your
u r Awning
needs

314 E. Main Phone SP 2-4472
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Enduring fabric
beauty

by G-E. ($309.95)

By any
measure . . .

of .his top G-E washer.
Father's shirts, sister’s
dresses and mother’s fra-
gile garments look better
and last longer laundered

GENERAL ELECTRIC IS

Tomorrow is the
last day to vote!

row from 201 photos o
display.

BEARD MOST LIKE LINCOLN'S
WINS A G-E DISHWASHER

Valuable prize for a
lucky voter, too!

Don't miss this chance te
reward patriotic Centen-
nial beard growers. The
man voted as having the
beard most like Lincoln’
wins absolutely free a new
G-E Mobile - Maid Dish-
washer. And there are
prizes for the best goatee,
musfache, Van Dyke, ete.
Make your choices tomer-

THE WISEST INVESTMENT

~ Judge
~. Yourself!

Sums up the advantage \Jéc-‘
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When you come in to vote in the “Lincoln Beard” con-
test, take time to, MEASURE, EXAMINE, INSPECT —
JUDGE FOR YOURSELF the desirability, the superiority
of General Electric kitchen and home laundry equipment.

n

minimum service and

($379.95)

chase price.

mum c¢ooking pleasure. So
good looking that your en-
tire kitchen will seem redec-
orated when we deliver i,

At Home Appliance the trus

Every range advantage and
no untried gadgets make for

maxi=

APPLIANCE CO.
sl 7/ GEVERAL FLELTRIC DEALE

subtracted from the low pur-

General Electric presents the set
with the Big Threa in TV:

1. Most alluring cabinet design.

2. Sharpest picture, through ad-
vanced engineering and care
in manufacturing.

3. The biggest speaker in Tela-
vision — G-E's New Coaxial
Sound System.

The model illustrated at right
($399.95) is one of an amazing
selection of G-E TVs for 1939.
Be sure to inspect the popular
*Designer-Series”’ models, 17-
inch and 21-inch.

[15 EAST MAIN - MEDFORD
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Your General Electric Dealer

Big, beautiful, packed with features
such as swinging shelves, zero-degres
freezer, flush door opening and flat
back with no unsightly coils. ($449.95)

Home Appliance Co. proudly displays the full Gen-
eral Electric line, including many products not dis-
played on this page, such as dryers, dishwashers,
disposals, water heaters, air conditioners, small
kitchen appliances, etc. You can trade with confis
dence ot Home Appliance: you must be happy of
your money back!




