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U.S. Urged To Concentrate on
Selling Democracy To Asians

Editor's Note: Philippine Presi-
dent Carlos P. Garreia, in an inter-
view with Earnest Hoberecht. LPI
vice president and general manager |
for Asia. gives the United States
some advice on how to win friends
in Asia.

By EARNEST HOBERECHT

Manila-1TPI-Philippine Pres-
ident Carlos P. Garcia said
today the United States should
concentrate on selling democ-
racy and American ideals in
the area.

“The United States should
not try to transplant the
American way of life in Asia,” |
Garcia said in an exclusive in- |
terview with United Press In-/
ternational.

“The United States should
bring its ideals of democracy |
and liberty to Asia and let
them take foot in the Asian
environment.”

He said the United States |
should not try to change the
Asian environment. He point-
ed out that the Americans ac-
tually were in the Philippines
50 years and did not change |

the environment. He asked |Philippine peso and called[

desire on the part of some
Americans to make everybody
over in the image of Amer:-

cans,
He said his country could
play an important role in

properly interpreting the
United Stales in Asia.

No other country was in
such a position, he said.

“For this reason,” Garcia
said, “I want to emphasize
that we are not veering away
from the United States when
we try to improve our rela-
tions with neighboring Asian
nations. We want to help the
United States to be understood
in Asia.”

Speaking of the present
economic situation in the Phil-
ippines, President Garcia said,

“we are having our difficul-|

ties."”

He stressed the determina-
tion to do all he could to solve
them—alone, if necessary.

However, he said there was
an urgent need to stabilize the

ning fo get impatient,” he
said. “They are saying the
United States is taking us for
granted.”

Asked why he thought the
American loan had been de-
laved, he said he presumed it
was because some in Amer-
ica feared it would have an
effect on U.S. imports into
the Philippines.

He added that more Amer-
ican trade interest should be
taken into consideration.

“The United States has giv-
en stabilization loans to other
countries,” he said, “and we
hope she will help us.”

Garcia said that Commu-
nism is losing ground in some
areas of Asia today but gain-
ing ground in others. He cited
India as one place where the
Communists are making gains.

“The Communists have lost
ground in the federation of
| Maylaya,” he pointed out.
Singapore, he noted, was a
| different story.

He said President Sukarno

how Americans could hope to|upon the United States for a | of Indonesia was fundament-
change other Asian nations by |$300 million peso stabiliza- | ally a neutralist but since the |

briefer contact or by means of:
various short time programs.
Americans Not Understood
The president said, Ameri- |
caris are “not well under-|
stood” in Asia’ One specific |
reason he mentioned was the!

tion loan.
Garcia said when he visited
the United States last June
he was promised U.S. loans
but they had not yvet material-
ized.
“People

here are begin-

| rebellion the Communists had

' been successful in infiltrating |

the administration. |
“But,” President Garcia

said, I do not think the peo-

ple of Indonesia will accept

Communism."”

Tips on Stock Market Working
Despite Conservatives’ Advice |

By ELMER C. WALZER
UPI Financial Editor

New York -UPl- Tips have
been flying fast and furiously
in Wall Street recently. The
¢, onservative
market men
will tell you
it's bad to-buy
stocks or any-
thing else on
tips. Investi-
gate carefully
before you
buy, they ad-
vise, But they
: ruefully will
tell you n that the tips
have been working.

The situation is reminiscent
of the late 1920s. Then pools
were the order of the day.
A pool operation involved lo-
cating the big blocks of stock
held in an issue of small capi-
talizatian and getting their
owners to agree to hold them
off the market.

Then the pool would stead-
ily buy into the issue until it
had what sometimes amount-
ed to a corner. Perhaps a few
bears would sell the stock
short. When the pool had ac-
cumulated its stock it circu-
lated tips and rumors of a
favorable nature. The little
fellows bought and the pool
sold.

Tips Worked in 1920s

The usual ending of a pool
operation is for the stock to

Grange News...

Lake Creek Grange

This was the first meeting
for the new corp of officers
to officiate. Most of the of-
ficers are the same as last
vear, with a few changes
noted. Miss Eunice Pech is
now employed in the state|
of Washington and is trans-|
ferring to a Grange there.

Pearl Bartling, on the edu-
cational committiee, gave a
report on “State of the
World.” The article compar-
ed the world 100 years ago
with the present day. Our
problems are very similar,
such as the article stated
there was apprehension on
Russia.

The Little Rock incident
caused the necessity for send-
ing troops; sq did it occur in

fall flat on its face. It didn’t
work that way in the 1920s,
Stocks just kept on going up
so the tips worked just as they
do now without pools - now
unlawful.

L. O. Hooper. analyst for
W. E. Hutton & Co. quotes
an advisory service which
gave the following advice:

“—Before making any new
purchases give careful atten-
tion to earnings and dividend
prospects and the relation of
prices thereto.

“~Resist the temptation to
buy any stock for a quick
profit.

“~Be especially critical of
the tips which are now pour-
ing out.

*“~Avoid too many marginal’
and speculative issues.”

Hooper admitted that's good
advice. “The trouble with it,”
he ruefully remarked, “is that

Haffield Orders
Cadillac Shelved
For Smaller Car

Salem-TPl-Gov. Mark Hat-
field has discarded his Cadil-

{lac for a Rambler from the

motor pool-for all except
state occasions and other cere-
monial functions of the gov-
ernor’'s office,

And he has directed the
State Highway Commission to
park its two Cadillac limou-
sines for lighter cars—so they
can “‘get the feel of the roads
a little more like Oregon-
ians.”

Hatfield said he Ilearned
when he assumed the govern-
orship that the Highway Com-
mission had two Cadillac
limousines-a new 1959 mod-
el with only 1000 miles on it,
and an older model.

Car To Be Sold

Hatfield said he had turn-
ed over the two-year-old Cad-
illac used by the outgoing
Highway Commission with in-
structions that it be used only
until market conditions im-
prove, then sold. It would be
replaced by a moderately
priced car or station wagon.

Hatfield said much of his

1859 for the Mormons crisis.
People was disturbed over the
crimes of youth; nowadays|
there is more youthful crimes |
but our population is larger.;
History repeats itself as)
shown by records kept dur-
ing the different eras.

Ellyn Charley reported on |
the latest efforts of Wilbur |
Gardner, "the Medford shoe
repairman. get children’s
shoes labeled as to materials.
He also reported on the nam- |
ing of a new secretary of state

for Oregon.
The secretary rtead the
quarterly report for the|

fourth quarter of 1958. Dues
are now payable for the year’
1859; please send to the sec-|
retary. |

Worthy Master Merton
Bradshaw appointed the fol-
lowing committees: educa-
tional, Faye George. Pearl|
Bartling, Camille Gilkey: leg-
islative, Lovd George. Bob|
Gilkey, Claus Charley, Ellyn|
Charley; agriculture, Ira|
Woolfolk. Leland Charley; |
Ernest Burrell; ways and
means, Ernest Burrell, Mur-
ray Bartling, Fave Burrell.

Our officers are urged to
attend the “Officers Copfer-

{he could not

travel would be by a Ram-
bler from the state motor pool
and indicated his aides also
would use the state motor
pool in their travel instead|
of private vehicles for which
they would be allowed seven
cents a mile. Said the gov-

: |
“This scale-down in automo- |

biles means simply that al the
governor’'s level we will sym-
bolize economy in transporta-
tion.”

Shorf To Resign
As State GOP Head

Salem -MPl- James F,
Short, .Oregon Republican
state chairman, said Wednes-
day he would resign Jan. 24
at a meeting of the GOP State
Central Commitiee.

Short suggested Peter Gun- |
nar, Salem  attorney and
chairman of the Marion.coun-
ty committee, as a possible
successor. |

Short, who is in the real
estate business, primarily in-
volving sale of ranches, said
give further

|

those who have been heeding
it have not been doing as,
well in the market as those
who have ignored it. i
Everyone Wants In

“It is always thus in a run-
away market. No one can
guess the top, everyone wants |
to be in on it, and no one'
wants to sell too soon.” |

When the top does come,
Hooper notes, there won't be
room for all those who want
to sell, if and when the trend
is reversed. The market, he
adds, will be too thin to per-|
mit more than a small minori- |
ty to sell at the top. |

He finds that many people
know all this. “Perhaps I'll
sell tomorrow,” they remark
-but tomorrow never comes. |

“Thinking now in terms of
the more immediate stock |
market situation,” Hooper |
concludes, “it would not be|
at all surprising if the supply
of shares increased enough |
around the 600 area in thei
Dow-Jones industrials to cause |
a correction. \

“In that event, the first de-
mand area might be around
560 to 570. A late tape on
the upside at the moment
would not necessarily be bull-
ish for the near term.”
Moment of Truth

Oh, yes, there is one little
addition to the talk about
those pools of the 1920s. A
time did come in 1929 when
everything didn't go up.

In fact, the time came when
everything went down with
a dull thud heard around the
world.

Wall Street doesn't expect |
such a fall this time. But its
conservative citizens do look
for a correction in a market
that has been a oneway|
street upward for a long time.

And this correction, they
hold, will not mean the end |
of the world. This market is|
different from the 1929 mar—i
ket. This is a cash, investment
markel. That one was a specu-
lative market margined on a |
shoe string. I

WESTERNERS

ARE SWEET ON |
SPRECKELS
SUGAR

because you can't
buy a better sugar
for table,
baking and
other uses!

OPEN

7 DAYS
A WEEK TILL

12 P.M.

PRE-TRIMMED

Sugar Cured
Tender Smoked

Large — Meaty
3 to 4 lbs. Average

COME IN!
OK MARKET'S

Service, Quality
and Prices Are Fine!

SILVER
DOLLAR

FILL YOUR |
FREEZER

Now at OK Market you
can fill your freezer with
choice meats and frozen
vegetables — chickens or
anything you want in our
CASE fine store with NO MONEY !
(12 pounds) DOWN and 6 Menths to
Pay on Approved Credit.

i
s 65 Come in and inquire at our E
- ¢ meat counter. ¢

GROCERY '
STAPLES

by the

Nebergall’s PURE PORK

SAUSAGE2..89¢

at
BUDGET PRICES

MAXWELL HOUSE

HORMEL —Ready-to-Serve or Regular

HAM

/2 or Whole
Shank

59:

COFFEE - -~

IXL VEGETABLE

RAVIOLI

b (5

46-OZ. TIN

100 pounds!

BAFFIN (Fancy, Whole)

43
OYSTERS

3 cans 1
LIPTON’S GREEN — 2 PKGS. SERVE 8

PEA SOUP 2 s 29

PLANTER’S — SMOOTHER — CREAMIER

PEANUT BUTTER : 59

SUNNY JIM IMITATION MAPLE

SYRUP

“BURGER” JIM'S HAMBURGER

AUNT JEMIMA'S NEW PANCAKE

MIX

33-OZ. DECANTER

BUY 2, GET
ONE FREE!

RUTABAGAS

and

TURNIPS

Your Choice

10¢

CARROTS

® Firm
® Crisp
® Fresh

CELERY ™

OPEN TILL
MIDNIGHT

7 DAYS A WEEK

SILVER DOLLAR
TRADING
STAMPS

ence and Training session” to time to the job he has held

1 ’ ‘___—————_/’
be held at the Central Point since March of 1957. He said | '
Grange hall Saturday, Jan. 17 | he would continue to be ac-j _:
at 3 p.m. | '

tive in the Republican party.
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