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Stocks Set Highs in 1958,
Start 1959 Full Steam Ahead

By ELMER C. WALZER
UPI Financial Edifor

New York — @PD — Stocks
closed 1958 at record tops
and opened 1959 at another
set of all
time highs.

For the
vear the mar-
ket made its
best advance
in history.
i For the week
‘Bthe gains
were the best
for indu s
trials since

= July 25.

Trading for 1958 broke all
records since 1930 and was
the fourth largest in history.
For the past week the mar-
ket operated four days with
daily average volume the best
since the week ending Dec.
12.

Gains for the week in the
Dow-Jones averages were: In-
dustrial at 587.59 up 14.86
points for the week and a
record high; railroad 159.72
up 2.72 points and a new high
since June 13, 1930, and 65
stocks in the three averages
at 203.91 up 4.67 and a new
record high.

The Standard & Poor's in-
dex of 500 stocks closed the
week at 55.44 up 1.33 points
and a record high. On the

basis of that rise the valu-
atica of all listed shares. on
the big board — more than
five billion of them - gain-
ed nearly seven billion dol-
lare.

Impetus for the rise was
furnished by several develop-
ments. Tax selling ended for
one. The foreign situation
improved with Europe getting
its currencies in order and six
nations forming a common
market. South America start-
ed with Argentina what may
be a general overhauling of
exchanges.

Schoolgirls Find
Dangerous Cache

Klamath Falls -TPl- Two
schoolgirls playing along the
lakefront New Year's day
came upon a dangerous cache
of dynamite caps, city police
reported yesterday.

Officers said Nikki Harri-
son, 11, and Gail McNutt, 12,
found three boxes containing
300 dynamite caps, plus 12 el-
ectiric caps.

The boxes, bearing U.S.
Army markings, were on a
dike near Front and Hanks
streets, officers said. An in-
vestigating officer threw the
caps into the Link river.

BUTTE FALLS

Fire Causes Little Damage

By MARY JO HARRIS
Butte Falls - The sounding
of the fire alarm interrupted

a quiet Christmas day here
and townspeople turnmed out
in numbers while volunteers
ran to man the fire truck.

. The blaze turned out to be
only a flu fire at the Lester
Dabbs home and the excite-
ment soon died dowm. Only
minor damage was caused by
the fire. The property is
owned by Mrs. Knute Ellef-
son.

Christmas week found folks
busily wrapping packages and
making final preparations for
big feasts Christmas day.
Those planning trips. during
the holidays were checking
tires, chams and anti-freeze.

A fami}y reunlon was held
=t the Burrell Facey home
when both sons, Montana
(Monty) and Terry, of the
U.S. Navy were able to be
home for the holidays.

Monty is stationed at Long
Beach, Calif. and will have to
leave for his base Friday of
this week. Terry, a fireman
apprentice is stationed at Se-
attle, Wash., and has already
left for his base.

Mr. and Mrs. Charles Fer-
guson and sons and Mr. and
Mrs. Lee Jolliffee and daugh-
ter, Vickie, motored to Port-
land to spend the Christmas
holidays with other members
of their family.

While in Portland this
group visited with Mrs. Fer-
guson's parents, Mr. and Mrs.
B.G. Minor, and Charles’ sis-
ter and brother-in-law, Mr.
and Mrs. James Downer.

Mr. and Mrs. Lee Jolliffe
and daughter and Jerry Fer-
guson went to Aberdeen,
Wash., to visit with Lee's
aunt, Mrs. Jack Carossino,
his uncle. Don Gibson and
his “grandfather, Harry Gib-
son.

Mr. and Mrs. LeRoy Smith
and family of Centralia,
Wash., spent Christmas at the
home of Mr. and Mrs. Den
{Porky) Smith. LeRoy and
Porky are brothers and Mrs.
LeRoy Smith and Mrs. Porky
Smith are sisters.

While here the LeRoy
Smith family also visited with
the Charles (Red) Capello fam-
ily. LeRoy and Mrs. Capello
are brother and sister.

Mrs. Pearl Clymer of Lake-
wood, Calif., visited with her
grandchildren, Carl, Pauline
and Jeannie Clymer. The Cly-
mer children are the son and
daughters of Mrs. William
(Doc) Bowen.

The Donald C. Smiths had
21 guests at their e for
dinner Chrisimas day. Guests
included Mrs. Smith’s parents,
Mr. and Mrs. Oliver Rogers,
Mrs. Smith’s brother and fam-
ily, Mr. and Mrs. Don Cave
and Mrs. Smith's younger
brother, Jack Garman, all of
Medford.

Central Point guests were
Mr. and Mrs. Jack Turk and
family. The Smiths daughter,
Aileen from Medford was al-
g0 up for the holidays.

Mr. and Mrs. Andy Ham-
stra and family recently start-
ed for Indiana for the holi-
days but because of car troub-
le and storms, had to turn
back. The Hamstra's visited
Las Vegas and Disneyland
and spent Christmas at Coro-
nado, Calif.

Mr and Mrs. Don Jolliffee
and son, Greg, stayed at Ran-
cheria during the Hamstras

absence.

Visitors at the home of Mr.
and Mrs. Ben W. Fulton, Pitt
Star Route, Butte Falls, dur-
ing the recent holidays were
Mr. and Mrs. Ben T. Fulton
and family from the Gold Hill
area and Mr. and Mrs. Harold
K. Berge and family of Chico,
‘Calif.

Ben T. Fulton and Mrs.
Berge are the son and daugh-
ter of the Ben W, Fultons.
Guests from Salem were Mr.
and Mrs. Henry Lussin and
family. Jcimng this group for
the evening were Mr. and
Mrs, Earl Remson and son of
Butte Falls.

At the Oliver Boyd home
over the holidays were Mrs.
Boyd's parents, Mr. and Mrs.
N. V. Strommen of Harbor,
Ore., who arrived prior to
Chnstmas Christmas day din-
ner guests included Oliver's

parents and grandparents, Mr.

and Mrs. Earl Boyd and Mr.
and Mrs. E. J. Wilber of Cave
Junction and Oliver’s sister
and family, Mr. and Mrs. E,
L. Martin of Bloomington,
Calif.

Mr. and Mrs, N. E. Wilber
and son, Jim and Miss Ann
Farley of Yamhill, Ore. stay-
ed on for several days follow-
i.ng Christmas as guests in the
Oliver Boyd home. Clifford
Boyd of Crescent City, Calif.,
an uncle of Olivers, also spent
Christmas day with this
group.

i Mrs. Don (Porky) Smith vis-
ited* with  her sister, Mrs.
Johnny Chapman of Ander-
son, Calif., who was at the
home of her mother, Mrs.
Neffezer in Medford, over the
holidays.

Recent wvisifors in Butte
Falls this past week were Mr.
and Mrs. Norman Palmer and
family from the valley area,
former owners of the Butte
Falls tavern. .

Tony Rambo was discharg-
ed from the U.S. Army re-
cently and has returned home
after serving two years. Tony
was a Specialist 4/c stationed
at Fort McClellan, Ala., and
is the son of Tom Rambo.

Louis Smith underwent
minor surgery Tuesday morn-
ing, Dec. 30, at the Sacred
Heart hospMal and is now at
his home convalescing. Louis
is the father of Mrs. Red Ca-
pello and Porky Smith.

Randall Perkins of the U.S.
Forest Service was recently
hospitalized for five days at
the Sacred Heart hospital fol-
lowing a heart attack. He is
now at home convalescing.

Ken Kadin and Rusty Scott
left Friday, Dec. 19 for San
Diego to begin a two-week
training period with the Nav-
al Reserve. Ken is the son of
Mrs. Floyd Price and Rusty
is son of Mr. and Mrs.
Keith Scott, both of Butte
Falls.

Mr. and Mrs. Duane Smelt-
zer are the parents of a girl
born Friday, Dec. 19, at the
Sacred Heart hospital. Birth
weight was 7 pounds 4 ounc-
es. The baby has been named
Sally.

“Maternal grandparents are
Mr. and Mrs. Fred Heims of
Longview, Wash., and pater-
nal grandparents are Mr. and
Mrs. W. G. Smeltzer of Gary,
Ind.

School will resume on
Monday, Jan. 5, at the usual
time,

f

Also, business held high,
particularly steel which was
at a 14-month high. Automo-
bile production ran up sharp-
ly in December. Retail trade
rose sharply after setting a
new high record for Christ-
mas buying. And finally,
leaders of government and in-
dustry predicted a record for
1959.

Traders large and small in-
vested the dividend and in-
terest payments they had re-
ceived at the year-end, and
without the pressure of tax
sales the market rose easily.
It was considerably quieter
on FEriday but that was ac-
counted for by the fact that
many extended their New
Year's holiday.

The Clese

For the year 1958, the in-
dustrial average closed at
583.65 up 147.96 points or 34
per cent from the 1957 close;
rails 157.65 up 60.69. points
of 63 per cent; utilities 91.00
up 2242 points or 33 per
cent; and 65 stocks 202.43 up
56.72 points or 39 per cent.
At the close of 1957, the in-
dustrials showed a loss of
63.78 points on the year and
rails, 56.27 peints. The utili-
ties in 1957 alone managed to
show a tiny gain.

Sales in the past week, cut
to four days, averaged 3,760,-
140 shares daily against a
daily average in the previous
week, cut to three days, of 2,-
981,193 shares and the Dec.
19 week of 3,731,286 shares
daily.

The Cuban revolt ended on
New Year's Day. World su-
gar futures fell. Cuban sugar
issues moved higher as did
stocks of Cuban railroads. Do-
mestic sugar shares declined.

Eastern Air Lines strike
ended on Friday and its
stock along with other air
lines- strengthened. The New
York newspaper strike end-
ed and papers were available
again on Monday after a
three-week cessation of publi-
cation. This probably act-
counted for a better than ex-
pected rise in the past week
in retail sales with the stores
able to advertise in the city
again.

Prison Escapees
Back in Custody

Astoria —TP) - Two state
prison trusties who walked
away from the prison farm
annex at Salem Thursday
and abducted a Salem man
in his home were apprehend-
ed by police at a house south-
east of here late Friday.

In custody at the Clatsop
county jail here awaiting re-
turn to Salem were John
Howard Gilbert, 28, of St.
Helens, and Keith W. Wil-
kins, 21, Sandy.

The two were captured at
5:40 p.m. Friday at the home
of Joe Bardello near Necani-
cum Junction by state police
and Clatsop county deputy
Erwin Roe. The officers were
alerted affer the kidnap wvic-
tim, Arthur Primbs, 31, es-
caped and called police.

Gilbert was serving five
years for burglary and car-
rying a concealed weapon.
Wilkins was serving a two-
year term for obtaining of
money under false pretenses.

Customs Agents
Arrest Smuggler

Vancouver, Wash. —PD-U.
S. Customs agents Friday ar-
rested a crewman from the
Norwegian freighter Hoegh
Silver Stream on charges of
possessing and smuggling of
narcotics. The vessel was
berthed at Longview at the
time.

Lee Jee Tiang. 56, Singa-
pore, was jailed here in lieu
of $2500 bond and held for
the U. S. marshal. Customs
officers said the man had
about 1%z pounds of “prepar-
ed” opium on his person,
valued on the retail market
at $10,000, when taken into
custody. Tiang worked as a
fireman on the ship, agents
said.

Seafarers Have
New Pension Plan

San: Francisco —Pl- The
Pacific district of the Seafar-
ers International union has!
announced a new plan where-
by widows of seamen will
receive the seamen’s pension
for a year after his death.

The pension plan calls for
payments of $125 a month, in
addition to social security
benefits.

The union also announced
agreement with the Standard
Oil Company of California on
a new three-year pact on oil

tankers. The contract provldes
for an initial wage mcrease|
on Feb. 1 of 510 to $30 a|

month, in addition to f.rmgei

benefits.

ILLINOIS VALLEY

Holiday

Cave Junction — Home for
the holidays to visit their par-
ents, the Rev. and Mrs. Gene
Denning of the Cave Junction
Community church, were
Timothy, who is attending an
aviation school at Eugene,
Arthur, who attends Shasta
college at Redding, Calif., and
Daniel, who 2ttends Humboldt
college at Eureka, Calif.

Miss Marilyn Walker, of
Long Beach, Calif., was house
guest of the Dennings during
the holidays.

Mr. and Mrs. Clyde Knight
were dinner guests Christmas
eve of their sons-in‘law and
daughters, Mr. and Mrs. Larry
Preston and Mr. and DMrs.
Andy Mellow.

Mr. and Mrs. Mike Wells

tand family of Burley, Ida.,

former residents of the wal-
ley, have been visiting with
friends here.

Mrs. Reuben Cook and the
Rev. Harold Mackey of the
Immanual Methodist church,
attended a conference in Med-
ford recently. The conference
was called by the district su-
perintendent, Meredith
Groyes.

Visitors Listed

Mr. DMackey will Ieave
Thursday, Jan. 15, for Port-
land to attend a meeting of
the Town and Country com-
mission of the Methodist
churches.

Visiting the Walt Ceolpitts
for the Christmas holiday
were Mr. and Mrs. Max Gree-
nough and family of Gates.
Gheenough is Mrs. Colpitts’
brother.

Mr. and Mrs. Dave Wilson
recently returned from Port-
land, where they visited Dr.
and Mrs. S. B. Osgood. Dr.
Osgood was formerly Jose-
phine county health officer.
Mr. and Mrs. Les Henry
have refurned home after vis-
iting their son and daughter-
inlaw, Mr. and DMrs. Ted
Green, of Modesto, Calif.

Mr. and Mrs. Henry also
visited Mr. and Mrs. George
Viria of Modesto. .

The next meeting of the Illi-
nois Valley Democratic club
will be held Jan. 5 at 8 p.m.
in the auxiliary room of the
American Legion hall. The
meeting will feature a pot-

JACKSONVILLE

Garden Club Meets

By BETTE HOSKINS
Jacksonville — Jacksonville
Garden club held its Dec. 18
meeting at the home of Miss
Claire Hanley. Chairman of
the hostess committee was
Mrs. James Noble and cchost-
esses were Mrs. Ray Coleman

and Mrs. R. J. Tetreaulf.

Halls at the Hanley home
were decked with ivy from
their gardens and table decor-
ations carried out a Christmas
motif using decorated cook-
ies.

Thirteen members were
present and one visitors, Mrs.
John Graves of Medford, a
niece of the Hanley sisters.
The annual gift exchange was
made, regular business report
given and several games were
played. Mrs. Kenneth Farley
spoke on trees and shrubs.

Jacksonville High school
Red Cross held a chapter
meeting Dec. 16. Representa-
tives who were present were
asked if they would volun-
teer to decorate Christmas
trees at Camp White. The
group also decorated boxes
for canned food donated by
each sci- ol.

Future activities include
collecting old nylon stockings
to be used by the veterans
for rug making.

Attending were Denise Ste-
phens, Pauline Johnson, Janet

Rail Fare Hikes
Held Up by ICC

Washington -UP)- The in-
ferstate commerce commis-
sion has ordered 10 western
railroads to hold up higher
coach fares on certain runs
pending an investigation.

The railroads had notified
the commission last month
that they planned to hike
fares by 5 per cent Jan. 1.

The commission said Friday
the lines were advised late
Wednesday to hold off on any
fare increase until July 31
to give the ICC an opportun-
ity to conduct an inquiry.

The railroads are the Atch-
ison, Topeka and Santa Fe,
Rock Island, Illinois Central,
Missouri, Kansas-Texas, San
Diego and Arizona Eastern,
Northwestern Pacific, St.
Louis and Southwestern, the
Western Pacific, Southern
Pacific, and Texas and New
Orleans.

Grand Jury Indicts

Canteen Co. Burglars

Portland —UPl—- The Multno-
mah county grand jury Friday
indicted two Portland men
jointly in connection with the
Dec. 12 burglary of the Can-
teen Company of Oregon in
which $14,000 in coins were
taken.

Indicted were Arthur La-
Valley, 26, and Floyd Melvin
Libby. The coins were taken
from a safe.

Hueners, Nancy Goodnight,
Joyce Hawkins and Ellen
Cheadle.

Mack Griffin spent the
Christmas holidays in Hous-
ton, Tex., with his daughter
and her family.

House guests at the home of
Mr. and Mrs. Donald Gordon
are Mrs. Gordon's mother,
Mrs: Virginia Stratton, and
children of San Francisco.
Stratton, who is in the Navy,
Christmas.

Mrs. Irvin Bostwick has re-
ported that her husband is in
the Portland Veterans hospit-
al for surgery and while he
is away the Barber shop is
being operated by Mrs. Edna
Roberts of Grants Pass and
will be kept open the regular
days and hours.

Mrs. Bostwick spent the
Christmas holiday in Portland
with him.

Christmas dinner guests at
the home of the Warren Ha-
zen's were Mr, and Mrs, Lee
Maddux of Jacksonville, Mr.
and Mrs Wier Chisholm and
Mr. and Mrs. Henry Stuemke
of Copper, Mr. and Mrs. Aug-
ust Sukow of Central Point.

Recent week end guests at
the Warren Hazen's were Mr.
and Mrs. Arthur Thibido of
Pertland.

Bob Miichell, his mother,
Mrs. Bessie Mitchell, and
daughter Doris, were host and
hostesses for a Christmas buf-
fet dinner given in honor of
their employees at the Mitch-
ell sanitarium.

Thos present were Lois Pitt-
man, Oleta and Oteka Shep-
hard, Harold Smith, Bill How-
ard, Helen Maples, Mable
Griffin, Janet Breedlove, Dor-
they King, Ann Dial, Lavina
Eiden, Doris Norris, Eunice
McCann, Vallee Havens and
her father. Employees unable
to attend because of illness
were Gladys Winningham,
Shirley Molander, Beverly
Bowman and Pearl Watson.

At a recent meeting of Cub
Scout Pack 35 held at the
Jacksonville Presbyter-
ian church basement the fol-
lowing badges were awarded:
denner, Joe Davis; assistant
denner, Henry James and
Gail Strong; den chief, David
Jordon, Bob Barrentine, Lar-
ry Hogan, Bob Dahm; bob
cat pins, Bill Taylor, Billy
Ray King, Jimmy Stephens,
and David Johnson.

A new bob cat member is
Mike Stratton, transferred
here from San Francisco in
Den 4. Gold arrow badges
were awarded to Mike Iver-
son, Curtis Offenbacher, Ed-
die Dahm, Gail Strong, Bill
Hinkle, Henry James, Charles
Logan, Mike Iverson, Curtis
Offenbacher and Eddie Dahm.
A wolf badge was awarded
to Frank Johnson.

Mrs. Maynard Bond of
Lakeview spent last week end
with her mother, Mrs. Rose

Rippey.

IMPROVE YOUR FIREPLAGE!

CALL
NOw!

No Sparks—No Smoke—No Floor Drafts

-

LOWER FUEL BILLS

Unifarm heat from floor to ceiling. Burn
wood, presto-logs or briquets. You con-

trol fire . . .

your home and family safer!

SEND FIREPLACE WIDTH and HEIGHT,
RECEIVE Colorful Booklet FREE!

SMITH- DYNGE LBR C

PHONE SP 2-7166

8th St.
at Fir

luck dinner and members znd jsomething to eat and table,

friends

are asked to bring service.

Mr. and Mrs. John Lackey|his parents, Mr. and Mrs. Al-
vin Lackey.

had as guests New Years day

SALE! Thrilling

117 5. CENTRAL

FREE PARKING

OPEN MONDAYS TIL 9

WARDS
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SP 3-7301

ASTONISHING VALUES IN EVERY
DEPARTMENT ... HURRY IN, SAVE TODAY!

> 3
AIRLINE | stereo ‘Hi-Fi

with fine dual amplifier, 3 speakers

Exciting stereophonic sound makes you feel as
i you're surrounded by music! Even old rec-
ords gain new beauty, depth. Airline console
has VM 4-speed changer, 3 speckers, ceramic
turnover stereo cartridge, 2 sapphire needles.
Mahogany finish. Blond finish. ..

e 134
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SALE! [SIGRATURE
automatic washer

$10 a month

Get safe, efficient washing with
Wards rotating agitotor. Three water
temperatures, one for every type of
fobric. Fabric guide gives proper
dial and pushbutton setfings.

NO DOWN PAYMENT {34 o
_ with TRADE-IN_AHT: gl_!,

i = :

4 =

SALE! TRU-COLD* 11.8 cu. ft.

refrigerator, 72-1h, true freezer

Storage space aplenty
with big freezer com-

partment 7 door shelves,
3 egg racks, roomy re-
frigerator section. Auto-
matic defrost.

With Trade

*10 DOWN

—

Blond speaker 41.

*TESTED, SOLD AND GUARANTEED BY WARDS
ONLY *S OR ’10 DOWN-UP TO 2 YEARS TO PAY

FREE
BOX OF
DASH

for watching
3-minute
demonstration

Sl ‘FREE 90-I

*229

complete: your stereo '
outfit with matching 2-speaker
extension . . ... 39.95

95
U

*10 DOWN
$10 a month

New tube saver lengthens set life.
Has 2 speckers, fringe area power.
Deluxe swivel base, mahogany finish.
Blond finish console $239
toverall diagonal measurement

tioor sample
SALE!

Reg. 209.95 De-
Luxe Automatic
Washer

Reg. 39.95 Canister
cleaner, 6 tools.

Big savings on
ossorted Hi-Fi's.

Reg. 169.95 21" con
sole television sef.

$139

M —

189
32.88

20% off

Electric clock turns oven,
broiler, applionce outlet
on, cooks food, turns
offl Wilcolator oven
thermostat,

FREE DELIVERY—WE SERVICE WHAT WE SELL

SIGNATURE 30 electric range
with 23" wide automatic oven

179

With Trade



