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New High for Corporate Profits
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Predicted by Analyst for 1959
Br ELMER C. WALZER sounder than inflation heda Walston Sc Co., refutes this

ing and that it has far out
stripped its level on the basis

UPI Financial Editor
New York --OB- There has

been talk that this stock mar-
ket has risen on nothing

ox corporation earning. Ed

thesis. Admitting the mar-
ket is high on the basis of
present earnings, Tabell holds
that tb-- odds seem to be bet-
ter than even that corporate
profits will reach a new high
in 1959.

mund W. Tabell, analyst for

"Thus," he says, "if the
Dow-Jon- es industrials earn
S40 next year (not optimistic
if the auto industry has a
normal year) the price-ear- n

ings ratio on present prices! would be 13.5 instead of 19

"Taking $40 earnings on a
15 times price-earnin- ratio
(not unheard of in times of
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high investor confidence) pro
duces a Dow-Jone- s industrial
average of 600."

In the next couple of years.
the earnings of the Dow-Jone- s

group could rise to $50 a
share. Fifteen times 50 would
bring an average of 750 and
18 times that amount would
mean an average of 900.
Further To Go

Tabell says the stock mar
ket is in its third phase of
advance and that it has much
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further to go, although there
could be a downside correc-
tion to 520 in the average
for industrials which on Nov.
17 hit their record high of
567.44.
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ket has advanced too rapidlyand points out that the recent
high was only slightly above
the top set in April of 1956
and only some 10 per cent
above the peak reached three
years ago in September, 1955.

An examination "of stock
market trends, he says, turns
up some interesting figures.
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ihus, there is hardly any-
thing unusual in the extension
of the stock market rise to
date." .

Tabell maintains some 2,000
charts and graphs to follow
the technical action of the
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market as a whole and indi
vidual securities.

"The technical action of the
1,200 individual issues I

Nylon To Hold Its Shape
Cotton and Rayon ; For

light-weig- ht warmth!

Washable -

Full Double Bed Size

Two Year Guarantee

Choice of Colors

chart," he says, "indicates
that the majority of them are
forming broad accumulation
areas that indicate consider-
ably higher levels between
now and the early 1960s SINGLE

CONTROL $15.95 SI 9.95DUAL
CONTROL.."The best source of action

at the moment, therefore, is(GRAINED MOMSf KTOWl

FINSH bV YA R D L E Ynot to try and mastermind
$3.49the market but to examine FRENCH

VACUUM PACKED

Mixed Nuts
fresh-delicio- us

FULL - ftE.
POUND.l OB3

refreshing. TOILET WATERthe outlook for individualV IN HANDSOME J I y y
I VUMIO OAK Yon will My it's GIFT whca you ice this handsome I

I J lama. desk dh and blotter mlkiuu the? desk bv iitelf I
issues. mmiem crepe Famousand delicately scented DUSTING POWDER"Concentration on values
and a diligent search for in

it a wonderful boy at this low price. It's ideal for a I
A full-si- s 20 x 40 student's room as well as for the living room, because it ' i
etosk aurfc " pce for everything and promotes correct writing I

cmd hei9St far . study habit- - I Parker$in gay gift box
creasing earnings will be as
rewarding in the future as it

40
plut tarn

SELECTED GIFT
CHOCOLATESmmnas been in the past. "21" MM7 tpmn nn tm pm. f QUALITY

.....i M.ti. I I CONSTRUCTION I I
er etpml. II THROUGHOUT! I J DCMVVI1 rUII Jtm AUI coieist

Quality wtttrvtrta HmnekMl

London Fog Said

Becoming Killer
3)1

LS) LsZrdUXlLiuLi U

lui,
MKM,

l. .

IUCK

" PEN has

in a MsaeseeenBjHeeasjsjBinv
London - (DPO - A British

scientist warned today that
the pea soup fog that has
blanketed Britain for 25 dayswin is turning into a killer smog.

The scientist was Dr. B. T
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condition today at Queens of
Angeles hospital. The veteran
performer was taken to the
hospital Monday for major
surgery and was said to be
making a good recovery. He
should be able to leave the
hospital in about a week,
doctors said.

2uni?imflttiiiii?e
30m Finest Sleep Product Available

Small Floral Design in Dis--

" tincti-r- e shades of White-Pin- k-

FV
PRESCRIPTION
SPECIALISTS (mEDFORDS OmWAL PRICE CUTTER) f N. CENTRAL

DIALFormosa's population of 8.--

341 N. Central SP 53

We Carry Our Own Contracts

Medford Grants Pass
500,000 is almost as great as Blue-Maiz- e S(g 95

BALL POINT

PENS

10c -- 2 for 19c

Ashland that of Australia, a continent
that is about 200 times greater Full cut Pairc in is area.


