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“but I'm wondering what you
think about mutual funds.”

This Boston businessman—
living in a city that is the
headquarters of many a giant
mutual fund—admitted he
was stumped—just couldn’t
give a real answer,

The mutual fund industry
has grown from less than $500
million in assets in 1940 to
nearly 512 billion at present,
and many still don't know
what a mutual fund is.

So this department asked
Henry T. Vance, senior part-
ner of Vance, Sanders & Co.,
and president of the $177 mil-
lion Boston Fund, for a simple
definition of a mutual fund.
Here it is:
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“A mutual fund (or invest-
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ment company) simply com-
hines money set aside by :
thousands of individuals in SAVE WIZARD
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