Industrial

By ELMER C. WALZER |
UPI Financial Editor |
New York — PD —Industrial |
stocks today are in territory‘
for which there are no charts
: % — no past ex-

¥ perience. !
Chart fol- ‘
lowers base

much of their"
market prog-
n o stications
on what has
gone. on be-
fore, and with-
: P out records of
Elmer Walzer 2 high market
that is in new all-time high
ground for its major group,
the going is tough for this
segment of the financial dis-
trict.

The market for industrials
fs without any indications of
where the shoals may be in
the vast sea of finance.

The situation is one that
stumps the experts and prob-
ably accounts for a growing
variety of opinions on the
market.

Practically every one sayvs|
the market is very high. Many
say it is too high. But very
few suggest it is a fool-proof
short sale,

And, since the price struc-

Area Uncharted by Experience

Stocks Move Up

vear on the average over the
course of a cycle, “and per-
haps even less.”

The inflation that's sup-| The question then is
posed to be the motivaling |whether this stock market
force for getting into equities may not be over-discounting
hasn't arrived. | inflation.

The equipment is at hand| ppis would not be anything
for a big inflation. Experts| .., for the market, accord-
in h= 1 H s
feel that inflation could _beimg to the experts who note
averted but admit a real drive | 41,4 ctocks always go to ex-
against it would require con- |y omes — declines go too far

about

be
force 1

to in the making,
the only sustaining

cited is inflation.

'To Be Discussed
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Historical Sociefy i Sheriff's Deputies

Cave Junction—Formation
of a permanent historical so-
ciety in Josephine county will

= deputies today are investigat-

ture has discounted a fantastic
business recovery that seems

siderable courage.

John D. Wilson, vice-presi-
dent of Chase Manhattan
Bank of New York, said re-
cently that the inflation prob-
lem cannot be handled strict-
ly by a credit policy tool.

“On the whole,”” he said,
“that tool has been handled
well, but it can't do the job
alone. It needs to be supple-
mented at the top of a boom
by an adequate fiscal policy
—a policy designed to produce
a sizeable government surplus
so as to curb demand and
place a further brake on
prices.

Two Per Cent Inflation

“In the past, at least, the
American peole have proven
unwilling to pay the neces-
sary price.”

Wilson, admutfing that an
inflation bias will be with us
in the future, doesn’t think it
will exceed two per cent a

'Iand so do advances.

About the only place where
inflation is an urge these days
is the market for stocks and
bonds — bonds in disrepute,
stocks in demand.

Bonds Neglected

Raw material commodities
' have not followed an infla-
tion path, the experts note.
Even the uncertainties of the
Far Eastern situation have not
brought out any big demand
for international commodi-
ties.

One thing being discovered
is that Wall Street has over
the years built up a big case
for stock ownership — and it
is paying off for the bulls
right n?w.

At the same time the bond
case has been neglected.
Hence today there is a bigger
demand than supply of stocks,
and a bigger supply than de-

be discussed at a meeting in
the Masonic temple in Kerby
at 7:30 p.m. Wednesday, Oct.
15.

Merle Griffin, acting as
temporary chairman, has
called the meeting as a re-

sult of an unofficial gather- ||

ing of interested parties re-
cently in Kerby.

The ultimate goal of such i
a society is to establish a his- |

torical museum where relics
of the early settlement of Jo-

sephine county can be pre- (i

served.

mand for bonds.

And the stock ship has sail- |’

ed merrily on until it has got
itself into waters for which
there are no charts to guide
the currently intrepid
mariners,

The bull ship currently is
sailing a distinctly discovery
course.
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CULMINATING MANY YEARS of friendship while neigh-
bors, A. Morris Underwood, 40, weds the former Mrs.
William Holloway, 37 (ahove), at Las Vegas, Nev. Hollo-
way then married the former Mrs. Underwood. Both

couples reside in Upland, Calif. Each has three children.

i | Walter Midkiff. The thieves

Investigate Burglary

Jackson county sheriff's

ing the burglary of Midkiff's
market at 501 Main st.,, Phoe-
nix, early Tuesday morning.

Nothing was stolen, accord-
ing to a report from owner

broke the front and side win-
dows in entering. A footprint
was discovered at the scene
of the crime, officers stated.
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HOPKINS RICHFIELD
SERVICE

McAndrews at Court SP 3-9068

BRIDGE TO GET A DRINE

Hartwell, Ga. — [IFl — The
buttermilk will flow like
champagne at the dedication
of a new Savannah river
bridge next Wednesday. The
bridge will be christened with

a jar of freshly-churned coun-
try buttermilk.

MOTORISTS BEW. RE

Falls Church, Va. — UP) =
City Manager Lewis . John-
ston has explained why he
decided to allow police to use
unmarked patrol cars.

“I never did like the theory
of going turkey hunting with
sleigh bells on,” he said.

ITLEAVES YOU BREATHLESSY

GET 0..
THE
VODKA WAGON

80 &:100 Proot. Distilled from grain. Ste. Piorw Smirnalf Fls. (Div. af Hesblain), Hartford, Conn.

SHOP &
SAVE at

GRANDVIEW

RKET

2330 Crater Lake Ave.
Phone SP 2-8188

Store Hours—Week Days, 8:30-8:00. fundays, 10-7:00
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S&H

GREEN STAMPS

ON ALL GROCERY
PURCHASES

Plus low, low everyday prices!

&
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Fancy Label
Margarine

"

LBS. 9

Colored
Quarters

2

10-1b. Bag

g

FLOUR

25

Finer Label
Hard Wheat

Satisfaction Guaranteed

$159

LBS.

Cloth Print
Reusable
Bag

MA

DONT MISS THESE ‘@

WEEK-END

S&H
& GREEN STAMPS

ON ALL
MEAT PURCHASES!

These Prices Are Effective Thursday Eve- .
ning, Friday and Saturday, Oct. 9-10-11.
We Reserve the Right to Limit Quantities.
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Over 1500 nationally
famous products

Potato Chins

Reg. c
59c

Box

- WESSON
1> Gal.
Decanter

OIL

99

HUNTERS! LOOK! SHOTGUN SHELLS!

ne. $M88 | .c. $)25
Regular Magnum
Load Load

Reg. 3.45

Reg. 3.95

NESCAFE

Large 6-0oz. with 10 extra cup pack

REG. $1.31

PILLSBURY’S

99

4-1b. Pkg.

DOG FOOD

NO FINER PRODUCE ANYWHERE-THAN AT GRANDVIEW MARKET

“~ APPLES :

Finer Brand Tall Cans

14 cans

YAMS

Buy plenty of
these for baking or
try them candied,
they're great!

Case of 48

539

No. 1 Red
Fine Quality

Pancake Flour

49

Chili Con Carne

DENNISON'S
15%-0z. Cans
With Beans

' CABBAGE

10: 5

Sanalac Powdered

MILK

53100

Fresh New

Crop from
Portland °

Crisp
Green
Medium
Size
Heads

Makes 10 Qts.

An 89c¢ Value Hox

ALL

Washday Detergent
LB. BOX

10 5cn 328 | 5§ s SO0 | o 4 cas SO0 ooz S0
PACK Elbertas PKGS.

TOMATOES

Partytime — 2'2 Can

PEACHES

Tru-Note — 2'2 Cans

Carnation Instant Powdered

CHOCOLATE MILK

See Panda Bear Offer

Stewing

HEN.

S

Whole Drawn, Fresh
Plump and Meaty

29

A flock of several hundred will
be fresh dressed and delivered
to us daily. Hurry! These are top
quality grade “A” birds. S&H

Green Stamps, too!l

SMOKED

PICNICS

ARMOUR’S

STAR

Plus S&H
Green Stamps

39

BACON

Sliced 2 Ibs.

3109

LEG O’
LAMB

6%

PORK
STEAKS

. D)

Loin Lamb
CHOPS

bi

SAVE ON OUR HOME FREEZER DEALS!
Cut, Double Wrapped — Pick Them Up Anytime

Freezer
2 Deal
Ib.

5-1B. GROUND CHUCK

S'l 400

5-LB. RIB AND CLUB STEAK
10-LB. BEEF ROAST & SWISS STEAK

2. 19

10-LB. ROUND STEAK & RUMP ROAST
5-18. SIRLOIN

5-LB. RIB STEW
FED BEEF ONLY S&H Green Stamps

Buy One Each, Save

5-18. GROUND ROUND

Ibs. 83195

PORTER’'S FINE
MACARONI PRODUCTS

14-0z. 23¢ 2P2k-:z 35¢

Pkg.

SUNSHINE 1-lb. box

CRISPY 9 Q¢

CRACKERS




