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TRIUMPHAL RETURN—A

ings as the atomic submarine N

York after its return from
Ocean to the Atlantic.

heavy mist obscures the tops of Manhattan’s- tall build-

autilus passes under the Brooklyn Bridge in New

its epochal trip under the Polar ice cap, from the Pacific

Experts See Problems Ahead
For Stock and Bond Markets

By ELMER C. WALZER
UPI Financial Editor

New York —TPl- The stock
and bond markets have some
= problems up
ahead with
the bond sec-
tion seeming-

The experts
think that the

can go high-
er. They are

Elmer Waker
skeptical about bonds because

of firming money and the
pressure of treasury offerings.
If these things occur in
that sequence the net result
will be a crossing of the lines
in the graph of yields of those
two markets. Stocks will
¥ield less than bonds for the
first time since the 1920s.

Currently stocks in the
Dow-Jones industrial average
yield 4.16 per cent and high-
grade corporate bonds yield
3.80 per cent.

According to the firm of
Arthur Wiesenberger thi? 36-
percentage point difference is

the smallest since February

1939 when it was 30 points.
The yield on a stock or

bond is the return to the in--

vestor on the dividends or
interest paid at the price the
issue was purchased. For ex-
ample, American Telephone,
paying $9 annually, yields ex-
actly 5 per cent at $180 a
share.

- Baby Swappers
Must Stand Trial

Tulsa, Okla. -TPl- A Penn-

sylvania couple who allegedly !

, Iraded their 5-month-old baby
for a 1957 pickup truck must
stand trial along with the
owner of the truck.

Common Pleas Judge Lloyd
McGuire ruled Wednesday
Mr. and Mrs. Richard Readdy,
Shamokin, Pa., and Jesse Les-
ter Burger, 42, El
Springs, Mo., must face -trial
as the state has evidence the

Readdys took Burger's truck |

end left the baby behind.

Burger remained free on|

£2.500 bond today.

Bond for the Readdys has
been set at $5.000 each, but

McGuire said he would re- ¥
voung mother to

lease the
any responsible person offer-
ing her employment.

|
A statement signed by the |

Readdys was introduced in
court, saying they swapped
the baby
cause the baby would be bet-
ter off while they were hitch-
hiking to California. The
statement also said the couple
planned to return for their
child at a later date.

made in the early morning
hours of Aug. 9 just outside
of Tulsa.

Dorado |

for the ftruck be-|

Two Courses '

Standard and Poor's says
the stock market has two
courses of action open to

bring the list into 2 more re-|

|alislic relationship with un-
|derl)‘ing conditions:

out $1.9 billion to meet ma-
turities of the 214s and 234s
that were not exchanged dur-
ing the recent refunding of-
fering. In addition interest
and other expenses will pull
down the Treasury balance to

1. A fairly sharp reaction, |the point where the Treasury
|and 2. for the market to hesi- | may decide to raise some new

iness to catch up.
| “We are inclined to

the latter course will prevail,
in view of the pressure of
| funds seeking investment and
the widespread feeling of con-
fidence fostered by the econ-
|omy's strong recuperative
powers.”

The Wiesenberger firm
should be no worry for the
investor.

“If stocks are headed high-
er and bonds lower,” says the
firm, “we are likely as in
the early 19?105 and the early
1870s to seé long periods
when stock yields will stay
below high-grade bond yields
—a fact that will doubtless
elicit much comment but will
be more normal and orthodox
than not.”

Tough Problem

According to the govern-
ment bond firm of Aubrey G.
Lanston and Co., the treasury
is up against a tough prob-

holds that the level of yield|

|

g 1y nearest the|tate and consolidate its posi-| money by selling additional
wailing wall. |tion while waiting for bus- | bills. .

For the remainder of the

he- ' year, it appears to the Lan-
stock market, lieve,” says Standard, “that | stap firm as though the Trea-

sury may need to sell between
§7 billion and $8 billion of
new securities for cash.

Now for business. . The
trend is higher. And earnings
are improving.

Income To Be Up

Standard and Poor's esti-
mates that for the December
quarter corporation income
will be running at an annual
rate of $3.25 a share or more
against $2.75 for the second
quarter and $2.71 for the
first quarter.

For 1858 as a whole, Stan-
dard believes it will go down
as the poorest year since
1954 in corporate earnings.
Now, it finds the trend is up
and the agency expects that
the 29 per cent decline shown

by the first half to be trim-|

med.to a decrease of 15 per
cent to 20 per cent for the
full year, with the final
quarter approximating the

lem. On Sept. 1 it must pay | last three months of 1957.

o

| EIGHT-MILE SHOT—This unusual photo of the San }T:‘ran-

 cisco-Oakland Bay Bridge was made from almost eight
| miles away, in the pressroom atop the Seals Stadium. Note
The swap allegedly was| how four of the towers seem bunched together and the
| span itself appears steeply arched, in the distortion caused

| by foreshortening.

STANDING IN GULLY near Eureka, Nev., Albert H. Lewis (right), tells police where to
dig for body of his wife, Dolly, whom he confessed killing in San Francisco home during
drinking spree. He placed body in trunk of car and drove into Nevada to bury it.

!Potatoes lead
State Shipments

Salem-Potatoes dominated
the fresh fruits and vegetables
shipped from Oregon points
during July, the state depart-

The total of July inspections
amounted to 1,414 cars-up
366 cars from last vear’s July
figure.

Potatoes accounted for 1342
cars, which is 368 cars more
than the shipments last July.
Most of these were from the
Ontario district.

Fifty-four cars of fresh
sweet cherries were shipped
out of Hood River, which
closed out the cherry season
there. Wasco county totalled
up a near all-time record
this cherry season, according
to W. L. Close, federal-sta‘e
shipping point supervisor.
The Willamette wvalley crop
was also substantially larger
than last year, he added.

The shipping point district
at Milton-Freewater reported
62 cars of potatoes were ship-
ped in July. Twenty-six cars
of brine cherries were inspect-
ed at Salem for out-of-state
shipment.

FALL HUMILIATES HER

Knoxville, Tenn.—dlfPD-‘Mrs.
Jean Brownfield, 34, today
sought a divorce on charges
that her husband operated a
motorboat in such a sloppy
manner she fell from her wa-
ter skiis and was humiliated
in frent of her frifnds.

Court Records

MUNICIPAL COURT
Jack Leroy Vincent, no operator’s
license In possession, $10.
James Brandel Backes,
quate equipment, $5.
Raymond Weigh McComb, viola-
| ion of basic rule, $10.
Arla Belle Lewis, violation of
basic rule, $10.
= E;%ri Burgess Warne, no tail light.

inade-

Edwin Bruce Stuart, viclation of
basic rule, $10 .

Willilam Ralph Morgan, viclation
of basic rule, S10.
+  Hugh Allen Messer, failure to
leave information at the scene
of an accident, $20.

basic rule, $10.

Donald W. Wyatt, driving on
wrong side of street, $5.

Cecila Ella Dodson, violation of
basic rule, $10.

Bernal Ortland’ Slead. disobey-

ing traffic sign,’$5.
uke Miles Guile, disobeying
traffic signal, $5.
Edgar Allen Walker, improper

turn, $5.

Carol Ann Flipse, driving on
wrong side of streei, $5.

Joanne Kezer, violation of basic
rule, $10.

Floyd Elbert Barnes, disobeying
traific sign, §5.

Anges Marie Ayer, violation of
basic rule, $10.

D. A. Parker, violation of basic
rule, $10. :

Anthony Sebastian Glogowski,
operating wvehicle without lights,

2.50.

Clyde Marvin Mooney, violation
of basic rule, $10. .

Ronald Alex Mete, violation of
basic rule, §$10.
Donald Arland Langston. no op-
erator's license in possession, $10.
Delbert V. Sharp, violation of
basic rule, $10.
Jim Seth Cunningham, violation
of hasic rule, $10.
Elizabeth Marie Richey, disobey-
ing traffic signal, $5.
Orvel Howard, improper
change, $5.
Harold Victor Rominger, Lucy's
apartments, drunk in public, $10.
Charles L. Folck, Portland, drunk
in Spublic. $135.
teven Ray, no operator's license,

£10; violation of basic rule, $10.

Leo Robert Behnke, disobeved
traffic sign, $5. ‘

Carroll Conwell, disobeved traf-
fic sign, $5.

Charles Vernon Burgess, dis-
obeyed red light, $5.

William Howard Gardner, no op-
erators license; $5.

James Wayne Lick, no operators
license. $10. i

Donald Ray Nelson, violation of
basic rule, $10.

Gordon Leslie Sharp, disobeyed
stop sign, $5.

Leroy Jack Gillaspey, disobeyed
traffic signal, $5.

William Allen Darling, disobeyved
stop sign, $5.

Glenn Dimmett Martin,
tion of basic rule, 510.

Hellene Vada Parrish, disobeyed
red light, $5.

Raymond Earnest Childreth, dis-
obeyved stop sigmt $5.

Raymond Alexander Tebo,
proper right turn $5. i

Donald Thurston Wilkinson, vie-
lation of basic rule, $10,

Edward Jerry Donelan,
tion of basic rule, $10,

‘Josgph Edward Hasler, violation
of basic rule, $10.
Edward Donahue Nino, violation
of basic rule, S10.
Daughty Lee Couch, violation of
basic rule, $10.
Federico inez Andrade, vio-
lation of basle rule. %10.

Loranzel Dow Webster, dis-
obeved stop Fign, §5.

William D. Stewart, violation of
basic rule, %10,
William Donald McLeod, viola-
tion of basic rule, $10.
Jack Weston Fowler,
of basic rule $10.

DISTRICT COURT

Eldon L. Bean, overload, $39 and
43.

- Dwain C. Epp. overload, $3.
Patricia R. Smith, no operator’s
license, $10.

Ravmond A. Thompson, no op-
erator’s license, $10. :
Dawn L. Chaney, insufficient
binder ch=ains. $15.

Ralph F. Champion. failure to
stop, and yield to oncoming traf-
fic. $10. .
Garv A, Heath, violation of basic
rule, §13.

CIRCUIT COURT
Mary Alfonso vs. Benjamin Al-
fonsn. divorce complaint,
Elizabeth May Reeves vs. Bethel
Bishon Reeves, divorce decree.
Paulide B. Ksmylie v= Darrell
L. Ksmvlie. divorce complaint
Martin Owens vs. Luther Owens,
divorce comnlaint.

MARRIAGE 1.ITENSE
APPLICATIONS

Charles Henry Hovi and Marlene
Charlotte. both of Medford.

lane

viola-

im-

viola-

violation

Charles David Monday and
Thelma Louise Hughes, both of
Medford.

Henrv Lee Wolfard and Barbara
Ella Williams, both of Ashland.

JACKSONVILLE
MUNICIPAL COURT

H T. (Mike} Purcell, 132 First
=t., Jarksonville, driving while un-
Asr influence of intoxicating liquor,
$100.
Lennard Ralph Black, 833 West
Jackson st., Medford, excessive
noise (tirgs), $10.
Trov Les Price, ronfe 3, hox 83,
Medford. drivine without Oregon
driver's license, S5.
TJess Greh=m, route 1, Applegate,
driving while under influence of
intnavicating liowor. $100.
Clifford Ecken. Medford, posses-

sion of liquor, $25.

ment of agriculiure reports. !

John Edwin Harper, violation of

Beautiful Wizard

Outside

HOUSE PAINT

3 DAYS ONLY! HURRY!

i

o

&l

|

Choose from
OVER 200
«  Decorator Colors!

Self-Cleaning!
Every Rain Cleans
House for You!

That's a Joy for
Years Longer!

Reg. 6.19

45

3-DAY

PRICE!
Gal.

“New-Home"” Beauty

DISCOUNT

Redecorate at Discount Prices with

Wizard . . . “your home's best friend” . . . they'll stick together
thru all kinds of weather! Flows on . . . to stay for years!
P1110-40

Non-penetrable by dirt!

House Full of Thrift

JUMBO
_28‘Quarl
WASTE BASKET

All metal—Red outside,
white inside
$1.45 ¢

Value

Wizard Auto-
Matic Iron

695

Regular 8.95
Fully automatie, streamlined
““No-chore” ironing. © JC1113

e T T i

Wizard Steam-Dry lron, 11.88

Drop Leaf
Fold-Table
Regular 11.95

1001 uses . ..
Seats 8! Alum. trim.

indoors or out!

K9350
Fold ‘N Tote Stool............85¢

- e -

Fros sy

Federal 3-Pc. ¢
Saucepan Set
Set

Smart Vogue pattern, white
enamel, red trim}b K9200

7-Pc. Kitchen Tool Set..4.95

Handy Cellu- ¢
lose Sponge
Reg. 98c Asst. :

Homemazker's friend!
cleaning! Colors.

Fine for
K9075

Handy
Rubber
Utility Rug
Reg. 1.25

79

rug protects
K9302-3

Rich carpet-like
floars! Yellow, gray.

What a prize! Matchless Hi-
Fi plus AM-FM radio!

-

Top Quality
Fiber Broom

98"

Firmly tied and _ross-sewn fi-
bers retain shape. Withstands
rough use. K9114

. ————— -
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255

2170

40-Hour Key §9
Wind Alarm

"Plus Fed. Tax

Reg. 2.90

Fine wvalue! Guar. Ingraham
movement. lvory-bra=- 1700
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HI-FI CONSOLES

® Nothing to Buyl
@® No Obligation!

Drop in at Western Auto for your
entry blank. Fill it out, tum it in
and you're “in the running!”

Closes Sept. 30th.

3
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® Completely Auto-
matic Fill to Finishl

il

@ Beautiful Lint-Free

Washes! 10-1b. Load|

Quality Putty Knife. 312" long,
112" wide flexible blade. ........
2P5375

3_Pc. Paint Roller Set. Roller,
tray, corner dauber. 2P5490

Set of 4 Paint Brushes. 4 sizes
for streak-free painting.........
2P5441-4

Paint Thinner and Cleaner.
Quick-dry, all-purpose. Gal.
P5102

Paint, Varnish Remover.

sanding job in half. Pt.
2P5382

|

8¢
l35

Cuts zsc

WIZARD

Fully Automatic
WASHER

With
: Trade-in
$5.00 Down, $2.00 Weekly

Thru special factory arrange-
ments! An Automatic for any
family’s budget! See it dem-
onstrated! Discover how much
more your Llaundry Dollars
buy in convenience, beauty,
Bonus Extras like “Super-
Fast” Drain . . . Porcelained
Spin & Drain Tubs . . . Dec-
orator Design. Many othersl
They'll sell fastl Hurry!
2)C2932

BACK-TO-SCHOOL VALUES!

B e e e ke’ s
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® Our Wonderful Wiz-

ard Even Starches
and Tints Tool

WIZARD DELUXE ELECTRIC DRYER . . . List Price $199.95 (2J2850) Now $144.00

Fix Up-Doll Up Your Bi Now!

f

SALE!

“Jel-Swept” Styling

26” Western Flyer

Reg. 42.95

With Davis Deluxe tires for _
fast, smooth riding! Scotch-
lite Safety Reflector Pedals!

Full year guaranteel 2F2020

of TUBE TYPE

NO MONEY DOWNI!
Your old tire is
down payment!

Tires Mounted FREEI
FREE Wheel Balance

Check—Pay only for the
weights if needed.

Assemble It
Yourself!
and Save!

Get Set for the Labor Day Weekend!

-

6.70xI5
Black

Tubeless

During
Sale

ONLY

Pius Tax
& Old Tire

Built to Carry a Werld

of Responsibility!

re -
Electric ¢
Bike Horn

Regular 1.65

Push-button contrel mounts
next to handle grip. Plated.
Battery not included. F7165

Bike Tire
and Tube

2"
4.30 VYalue

Both for one low price! Get
any size, type blackwall tire &
matching tube. FS5825-5924

Twin Auto
Floor Mats

% -.. *
129
Blk. Reg. 2.15

Non-skid, matched to protect.
car toe board. 2N1140-43

Red, Green, Blue..._..._2.59 pr.

Quick, easy way to clean and
wax! Superior quality. Gives
show room shine! 3P7112.75

Y

OPEN MONDAY NIGHT

101 S. RIVERSIDE
PHONE 5P 2-6217

FREE

e L s

Check your own radio or TV
tubes on our quik-chek tube
tester. Tubes Guar. one year.

SIS LIS TIEE 7T EFF,

Satisfaction Guaranteed
OR Your Money Back!
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