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Gold Hoard Worth More Than
$7 Billion Kept in Bank Vault

The Family Council " e meysn it _

Editor’s note: The Family Council gonsists of a judge, a psychiatrist,
three clergymen, a newspaper editor, 2 women's editor and two writers,

|ages at $11.800 was returned
[recently by a circuit court

taurant and includes what
used to be Billy's Drive-In
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New Jersey Ford

Workers Vote Strike
Ramsey, NJ. — (UPDH) —

The country's first state de-
partment of agriculture was
%%ablished in Georgia in

4,
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and Rogue Valley creamery.

The verdict was brought in
by the jury as the result of a

Workers at five Ford units
in New Jersey have voted
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Just one look
at this wvast
fortune
which is 42
per cent of
the gold own-
ed by nations of the free
world outside of the US.,
makes one shout:

“Gee, I wish I had a bushel
of gold.” I

Elmer Walzer

we'll translated the gold to

| that measure. Just in case :.'ou|

| think vou could carry one of!, |
| the weight of a bushel of gold |
| would be 1,493 pounds avoir-|

| dupois. .

{Owned By Foreign Couniries
The gold at the New York|
| Fed would fill 10,044 bushel]
! baskets. It is earmarked for|
| foreign nations — that is it is|
|set aside in cubicles for each

of this rests at Ft. Knox, Ky.
That's all the fort can store.
The rest is at the New York
Assay Office an the mints at
Philadelphia and Denver.
Qur economists and bankers
say the withdrawals of our
gold are of no real difficulty
for us and they are valuable
for the foreign nations which
are building up their gold and
dollar hoards the better to

[nation in the amount each

And well you might make |owns. The Fed will not reveal
that wish for a bushel of gold | the nations or their gold hold-
would be worth $746,700 —|ings any more than a bank
nearly three-quartays of a mil fwoulr.i reveal the names and
lion dollars. The federal re-|amounts held for its deposi-

serve doesn’'t measure gold by | tors.

the bushel. The measurement/|

These foreign nations have
is in troy ounces and the price ] been building up their gold

run their banking systems.

We Have Plenty of It

At the same time these
bankers and economists are
writing or talking thousands
of words about that gold leav
ling the country so that one
wonders if the nation ought
not to do a bit of worrying
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to find out what it's all about.

The banking experis point
out that the time for worry
| still is a long way off because
|we still have a great deal
more gold than we need to
back our currency.

The real story behind gold
is its traditional value as a
backing for world currencies.
Even the Russians revede gold
and they are said to be min-
ing it like mad. probably for
the uranium that comes with
Igold in many parts of the
| weorld.

|l Gold has always been well |

regarded since the ancients
discovered it thousands of
years ago. It is beautiful
never loses its luster and is
practically indestructible.

This vast array of the vel-
low metal at the Fed could
well be made up of gold from
the palace of King Croesus of
Old. It may contain melted
down ornaments that once
graced the neck of Cleopatra
or many another lady of his-
tory. It could contain the
jewelry that Queen Isabella
offered to sell to finance Co-
lumbus’ trip to discover A-
merica.

a bushel of potatoes or a bus-|have $21.306,000.000 of gold I have ng righ
. _ 306,000, : : 1t to ta
|hel of wheat looks like, 50| s Jittle more than $12 billion{ e el ahout

the relationship between him |
gnd his children, but it reallyl
gets my goat! !

When I married Don three
vears ago, the children would
have nothing to do with him

| greeling card or 2 note telling
{ him what was going on with |
them. A few months ago he
inherited quite a bit of money,
|and like a fool he called up
| his children and told them
about it.
Now we are beseiged by
telephone calls and “friendly”
| visits, It chills me fo the bone
{ to think the children could
Fact like that and Don should
be fool enough to fall for it. |
- - - |

Donald F. — Maybe I'm|
fooling myself, but I guess I |
just want to be fooled. I'm
tickled to see the children
and my grandchildren after
our long separation. I like to
think they really wanted to
see me for myself, but I think
: they wanted me to make the
[ first gesture.

When my wife and I sepa-
rated some ten years ago
there was a lot of bitterness,
and the kids turned against
me. I guess I gave them a
pretty raw deal and I don't
entirely blame them for the
way they acted.

After their mother died I
wanted to let the children
know they still had a parent,
but I was afraid of what their
reaction would be, T waited
and found the opportunity.

. -

The Council: Claire's feel-
ing that she may have no
right to interefere in the re-
lationship between a parent
and his children is on the
right track.

She cannot understand all
the undercurrents of this re-
lationship, and she is not in a
position to judge the chil-
dren’s real motives. It is quite

—never a phone call, never a ‘ -

If she values her husband’s | 3nq maintenance of the Black-
happiness, she will not poison | well Hill-Medford section of
Pacific highway. The
property in question is locat-
jed along Highway 99 at the
north end of Central Point. It

the pleasure he has found |the new
with his children.
(Copyright 1958,
General Features Corp.)

Only 13.00 Down for This Modern
8 Piece Living Room Set—Reg. 157.90

$9,714 in writing.

The state of Rhode Island
is the most densely populated
in the nation, as well as being
the smallest,

said Wednesday that 1,733 un-
ion members had voted to
authorize the infernational ne-
gotiating committee to strike,
while 59 had voted against
a strike.

come, return. Rates not high, not
low. Free garage, TV's and radios.
Reputation for cleanliness.
Reservations by long distance
phone refunded on request
upon arrival
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Door
Swing
Now
Only
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Use indoors or out-
of - doors, adjusta- [
ble footrest, wire
reinforced frame,
fool - proof coil

9 x 12 LINOLEUM RUGS

long wearing, attractive colors and patterns. Will ad charm

to your home. Ecoonmical beauty and floor protection.
9 x 12 Del Fiber Rugs __- = ki 3%

21.50

OCCASIONAL
CHAIR ». 1505
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® Modern Daveno @ 2 Lamps
There is talk that the for-| possible these children had ® Coffee Table ® 2 End Tab|e_s 2 for 24.88
O eign nations presently do not|some residue of love for their ® ‘2 Decorator Pillows
trust our dollar and prefer|father and welcomed the op- Handy' os ‘companic
gold. But they do trust our|portunity to renew the rela- | gight piece living room set, consisting of daveno in hai 4 firesid pu!:'ll.l'l
Stewardship of the gOld here tiﬂ!’lship. attractive tweeds and |°ng wearin iusﬂc Thm oy, irae c. IS
© in impregnable vaults of the| When their mother died | 1o lactic top tables — two detubl =& -d or as .an occasional
Federal Reserve Bank of New | these children felt completely £ Y tpbl T i ser < ) . ) i chair. Upholstered in
York. bereft and possibly their feel-| *9 €8 e ‘T;°|“£"“‘*"‘" R e ke Do 13.00 Down attractive pastel plas-
fng toward thelr father was|ond two beautiful decoratoy pillows. Lo e eenemmnans i frieze or fweeds.
Madame Chia“g To exceptionaltyh bittiifr at thgt o g sE  EHE A 3 =
time. But when the wounds .
" = had a chance to heal and they 185 3.00 Down
V|S|| Chen“aUH matur_ed further in their own 3f
® experience of life, they may ' i Ro‘laway Bed
New Orleans —(UPI)—Ma-| haye come to realize they : ;g;,'l'
dame Chiang Kai-shek, war-| were in no position to judge §i;;
time and peacetime friend of | their parents’ relationship. 3:”3.
Maj. Gen. Claire L. Chen- They may have had the Higy 88
nault, plans to fly here Fri-| yrge to have contact with ROQ.
day to visit the ailing fprmer | their father, but found it diffi- 36.95
leader of the Flying Tigers. cult to bridge the chasm. Don- A S p
sleeping for

2°2 A WEEK

LARGE SOLITAIRE IN 14-KARAT GOLD
MOUNTING with MATCHING GOLD BAND

The most famous Tiger of
them all, Chennault is in
Oschner 'Foundation hospital
in New Orleans undergoing
treatment for lung cancer.
The 68-year-old retired gen-
eral has been making periodic
visits to the clinic since he
returned to the United States

from Formosa in January.

ald is not necessarily fooling
himself about this.

On the other hand, possibly
Don welcomes the opportuni-
ty to let his children make use
of him simply because he
would like to make up for his
past behavior. Surely he is
entitled to seek some expia-
tion in this manner.

Step Stool

12.95
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Plastic Top Dinette Set

Madame Chiang, wife of| If Claire meddles in these l 088
Chinese Nationalist leader|— se"er
Generalissimo = Chiang Kai-| LOOT IS PICKLED . : 30x40x48 table and four large 4.95 Down
shek, will visit with the lead-| Los Angeles—(UPI)—Some posture back chairs with heavily Reg. 69.95

er of the group of pilots that
almost single-handedly saved
the China mainland from com-
plete domination by the Japa-

gourmets who like their food
pickled are the objects of a
city-wide search here today.
A food shop owner told police

Modern design, heavily pad-
ded seat, serves as youth
chair, ladder for high shelves

{and many other uses. All

padded seats, upholstared in

: attractive goldtone plastic. Ta-
ble has metalic bronzetone fin-
ish, table top in Fawn or Grey

995
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company, the ideal extra
bed, this rollaway with in-
nerspring mattress . . . Folds
compactly to store in the clos-
et when not in use. L]
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%?;:ldi:i’ atfen_earlr days of tﬁ':::eb:églaz lgrf;;htin;u?: E}:rul construction for added : Ash wood-grain plastic.
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tered the war, Chennault took | eight gallon jars of pickled| R R T e :
his famed Flying Tigers into | ham hoecks and six 2}2-gallon : .
© the Army Air Force. jars of pickled sausages. OPEN
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: : EVERY . 2 Reg. 19.98
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§ . Monday ; Comforter With 2 Lovely
: . °
: . until Dacron Pillows
: : nti * Only 50c will hold for Fall Delivary. Comforter 88
. = : and two matching pillows at the low price of
: - 9 P M * $15.88! Comforter is especially warm and very
: S . * : light weight. Dacron ﬁ_llod .sw 'l"i:lfing long wear
JEAUTIFUL NEW STYLES : Pla IO = oo g o
FOR LADIES AND MEN ; Pen x =
| y ; 7 Piece
Your s 5 ;
Choice mbys b~ Reg. Price 11.95 Lawn Set
i ith :
L | gl 8.0 Dwn
new siyles . . . at this outstandin iced - -
NO MONEY DOWN . . . 50c WEEK Stand 688 :  Only : i i
Reg.7.49 : Enjoy werry-fres time while yéur : 88
: child plays safely in this play pen. :
Use in house or yard, easily : Easy to carry play pen for indoor or :
dismantled for storage, con- : outdoor use. Stores in closet, safe :
; verts info auto seat, plastic ; rounded ends, non-texic finish, acci- A . 5
s i tch- : dent proof lock, anch bgauty—and quality you'd
stOCk up : !:g.hps prevents floor scratch- ; d::' “;l:ro i anchor devise holds | never expect at this low pricel
l-‘lI‘...l..'l"-l"'.l."'.'l";.." svfiden 7 ﬁ. PInmc “mbnl'u' 42“
on 0 e' metal table with cover, four
SIGN OF GOOD TASTE On Amounts saiching chairs ... .. allin
PRs. salid e PR sy E Y R over $10.00 durable plastic covering.
Bottled under authority of The Coca-Colo Company by : -
0o 12%E Main Street Phone SP 3-5348 mm : 101 SOUTH RIVERSIDE AVE. PHONE SP 2-6217 Satisfaction Guaranteed
Stere Heurs: 9:30 a.m. to 5:30 p.m. COCA-COLA BOTTLING CO. of MEDFORD _ "MEDFORD, OREGON ' \ Or Your Money Back!
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