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paymenis at maturity gary
with the fluctuations o the
stock market. An annuity pro-
vides a steady, unchanged in-
come. Nl
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Elmer Walzer annuity, The
only reason it isn’'t running
full tilt right now is that laws
must be passed in most states
and perhaps the federal gov-
ernment to make the sales
legal. ;
The current issue of Busi-
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can be soll in the District
of Columpbia? and some statd.
Measures,will come up in the
Nagv Jersgy Legislature in the
fall 8n these annuify plans.
New Jersey®is the hone of |
Pr&ien®a)h o S
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story to wvariable annuities
and points out that the ma-
jor controversy centers on the
heads of the nation’s largest
life insurance companies —
Metropolitan’s Frederic W.
Ecker, and Prudential’'s Car-
roll M. Shanks.
Fixed or Variable
Prudential is for, Metro-

politan against the new in-
vestment plan.

{ A variable annuity is diffi-

i cult to define because it is
based on age of persons in-
volved, mortality tables, ex-
penses of operation of the par-
ticular company, particular
type of investment plan.

But it is simple to contrast

it with an ordinary fixed an-
nuity. The variable annuity’s
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