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i Tourney
Mortgage Insurance
Plan To Make Buying
Easier is Proposed

Stock List Declines
On Reduced Volume

loan programs. But instead
of having Federal insurance,
the League would set up a

Socony Vacuum 45VS
Southern Co. 26VS
Southern Pacific 38V4
Standard California 446
Standard Indiana 3534
Standard N. J 47 Vz
Sun Mines 734
Texas Gulf 153,4
Transamerican . 37
Trans WestAir 12V5

293,4
Texas Pac Land Trust 8 -

Union Carbide 87
Union Pacific 26
United Aircraft . 54
U. A. L 264
U. S. Rubber 32V4
U. S. Steel 57
Youngstown S & T 80U

New York (IF) Stocks de
clined in reduced volume to-

day with chemicals and some
individual issues weak.

Chrysler lost more than a
point to a new low and other
motors eased small amounts.
Several oils, including Cities
Service and Gulf, made new
lows. A group of specials lost
a point or more and an equal-
ly large group showed gains
of that amount.

The market ignored a divi-
dend cut by National Steel,
having discounted it last
week. It paid no attention
either to a favorable earnings
report by Socony Mobil. Loril-lar- d

firmed when its president
said 1957 was a record break-
ing 'year for the company.
Steels firmed on a small rise
slated for steel output.

Today's prices on selected
stocks:
Allied Chemical 76
American Can .. 42
AT&T 172
Anaconda Copper 41
Bethlehem Steel 38 i
Caterpillar Corp 59

Chrysler Corp : 501b
Continental Can 44
Crown Zellerbach 45
Curtiss Wright 25V5

Du Pont ....176V2
Eastman Kodak 100
General Electric 60 Vz

General Foods ...... 5494
General Motors 34V&

Georgia Pacific . 29
Graham Paige 1

Homestake Mining 38Vi
Kaiser Fraser 834
Kennecott Copper 804
Lockheed Aircraft 39
Katy Pfd 35
New York Central 1414

Penney, J. C 87
Penn RR 53
Radio Corporation 33
Richfield Oil 57V4

Sears 26

Portland Produce
Portland (UP) Eggs To retail-

ers: Grade AA large, 43-4- doz.;
A large. c: AA medium,' 37- -
38c; A medium, c: AA smalls.

c: carton ideational.
Butter To retailers: AA and A

grade prints, C lb.; carton,
1C lb. higher; B prints,

Cheese Medium cured To re-
tailers: A grade Cheddar single
daisies. C b. loaves, 51V2-57- c;

processed American cheese,
loaf, 41',i-44- c.

Farms Market
Top California asparagus was due

back on the local market this week
with retail orices at 39-4- 9 cents a
pound; lettuce sold strong to high-
er within a a carton range;
best celery crates were 4.75-5.5- 0;

Mexican watermelons were mostly
15 cents a pound. Oregon yellow
onions were sold by wholesalers
generally at with large at
2.75-3.7- 5.

Poultry. Rabbits
Live Chickens Quoted to grow-

ers as ranch No. 1 quality fryers,
2&-- 4 lbs., 21-2- lb.; light hens.
ll-1- lb., ranch; heavy hens, 5
lbs. up. nominally 18-1- lb.; old
roosters. 7-- lb.

Dressed Chickens No. 1 grade
dressed to retailers. Fryers, whole
drawn, 38-4- lb., cut up, c;

hens, light type cut up. c;

heavy type, whole drawn, 42-4- lb.
Rabbits (Average to growers,

f.o.b. killing plants), live white.
3i-4- ,i lbs., f.o.b. Portland. 22-2-

lb.; colored pelts, 4c under. Fresh
killed fryers to retailers, C lb.;
cut up C lb.

Portland Hay, Grain
Portland Wholesale Hay Prices:

New crop. No. 2 green alfalfa baled
f.o.b. Portland and Seattle, $24-2- 5
a ton.

Wholesale Prices as reported by
the USDA market news service:
Wheat No. 2 soft white. 78 ton;
No. 2 white oats, 38-l- b. West Coast
delivery, $49.50 ton; No. 2 Valley
white oats, $48 ton; soybean meal,
$76.50 ton. f.o.b. Portland: barley
No. 2 West Coast delivery," S47.50
ton; standard mill run. prompt de-

livery, $40-4- 1 ton f.o.b. Portland;
No. 2 yellow com. Fastern ship-
ment f.o.b. Portland, $54-54.- ton.

Greenland, the earth's
largest island, contains 827
square miles.

terview; junior division, El
aine Jennings, Medford High,
interview; Doug Kliever,
Medford High, salesmanship,
and John Norris, Medford
High, serious reading.
Other Finalists

Other finalists included
senior division, Dale Foresee,
oratory; Dick Corum, Med
ford High, impromptu speak
ing, and Mary LaBar, Med
ford High, serious reading;
junior division, Dean God- -

dard, Medford High, oratory;
Dick Ragsdale, McLoughlin,
impromptu speaking; Doug
Kliever, impromptu speak-
ing; Judy Sims, McLoughlin.
after-dinn- er speaking; D a r--

leane Hunt, Medford High,
serious reading; Nancy Hin- -

man, McLoughlin,a nd Mar-
garet Childers, Hedrick, in-

terview; Bob Rix, McLough
lin, interview; Jerry Gastin--

eau, Hedrick, salesmanship;
and Carolyn Mencke and Kar
en Carpenter, both Medford
High, extemporaneous speak-
ing.

Accompanying the group to
McMinnville were DeVere
Taylor, Medford High school;
Don Darneille, McLoughlin
Junior High, and Jerry

Hedrick Junior High.
Eagle Point students partic

ipating were Howard Wilde,
Diana Gardener, Joanne Dick-
enson, Lana McGraw, Sue- -

dene Christian, Phyllis Briggs,
Joanna Malloroy, Duane An-
derson, Aedene Jensen.

Five Hurt in Two

Area Accidents
Miss Bonnie Lee Broad-bec- k,

16, of 929 Alta st., is
listed in fair condition and
Miss Sheryl Marie Califf, 15,
of 1473 rMcAndrews rd., is
listed in good condition this
morning by Rogue Valley
hospital authorities after they
were injured in an auto acci
dent Saturday.

Miss Broadbeck suffered a
fractured vertebra and pos-
sible wrist fracture, and Miss
Califf suffered a sprained
shoulder and injured neck,
according to state police. The
girls were passengers in a car
operated by Miss Mary Atter-bur- y,

16, of 1002 West 11th
st., who was cited for viola-
tion of the basic rule, police
said.

Police said the car rolled
over after it skidded on wet
pavement on Highway 99
near Blackwell hill about
12:40 p.m. Saturday. Miss At--

terbury was treated and re
leased at the hospital for
minor injuries.

State police reported a car
operated by Miss Louise Hod-so- n,

44, Vancouver, B. C,
rolled over on Highway 99 be-

tween Gold Hill and Rogue
River about 1:10 p.m. Satur-
day. They said Miss Hodson
and a passenger, Ethel S. Bos-tro-

Vancouver, B. C, were
taken to Sacred Heart hos-

pital by Medford Ambulance
service where they were treat-
ed and released.

Daily Weather Report
FORECASTS

Medford and vicinity: Rain, windy
and warm through Tuesday. Low
tonight 45. High Tuesday 53.

Western Oregon: Rain tonight and
Tuesday. Mild temperatures. Low
tonight 42-5- 2. High Tuesday 84-6- 2.

Northern California: Intermittent
rain with heavy amounts likely.
Little temperature change. Gale
warnings Monterey northward with
southerly winds 30-4- 5 miles perhour.

LOCAL DATA
Temperature: Mean yesterday 55;

above noormal 11.
Record high this date 68 in 1947.
Record low this date 18 in 1920.
Precipitation: 24 hours to mid-

night 0 in. Midnight to 10 am.
.48 in.

Total this month 3.28 in., 1.61
in. above normal.

Total since Sept. 1 1T.55 in.,
5.01 in. above normal.

Humidity: Lowest yesterday 44,
highest this a.m. 83.

High 4:00
City a.m. nr.

day Low Prec.

San Francisco
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NOW SHOWINGl

THE SEA EXPLODES...
THE SCREEN THUNDERS I

ALAN

LflDD

DIANNE WILLIAM KEEN AN

FOSTER BENDIX WYNN

Ethel BARRYMORE Cecil KELLAWAY

NOW PLAYING!

THE FABULOUS 20'sr"

ANN BLYTH I AAi
PAUL NEWMAN I ItfA

CinemScop w.iit not.

PLUS VIOLENT DRAMA

AU10AY

In Speech
Medford entries in the Lin

field college annual speech
tournament won second place
in. both the junior and senior
divisions.

Hillsboro High won the
grand sweepstakes in the two
day tournament for the third
straight year.

Medford students placed
first in two senior and two
junior division fields. Jon
Thompson and Dave Frohn-may- er

won the men's senior
division debate; Thompson
won the men's senior division
after-dinn- er speaking; Dick
Ragsdale, McLoughlin Junior
High, won the junior division
after-dinn- er speaking; and
Bonnie Allingham, Medford
High, was first in the wom-
en's junior division impromp-
tu speaking.
Senior Debate

Dick Corum and Lynn
Hales, Medford High seniors,
won second place in the sen-
ior debate.

Other second places went
to Jim Frake, Hedrick, after-dinn- er

speaking and sales-

manship; Suzy Thompson
and Nancy Ainman, both of
Hedrick, after-dinn- er speak-
ing; Bob Quinney, McLough-
lin, interview; Mike Phillips,
McLoughlin, oratory; and
Karen Carpenter, Medford
High, impromptu speaking.
All were in the junior divis-
ion.

Third place winners were:
senior division, Lynn Hales,
Medford High, extemporan-
eous speaking, and Dale
Foresee, Medford High, in- -

D'Aufremont

Pleads Guilty
(Continued from page 1)

ments and be sentenced to life
in the state penitentiary.

Hugh had not been sen-
tenced at that time. It was ex
plained to the trio that under
ordinary circumstances, a per-
son sentenced to life imprison-
ment in Oregon would be elig-
ible for release consideration
after about IVt years. .

At that time the D'Autre- -

monts agreed that they would
spend the rest of their natural
lives in the penitentiary and
that the remaining outstand-
ing indictments against them
would not be prosecuted.
Kept Pending

The indictments would be
kept pending to assure that
each of the three men would
spend the rest of his life in
the penitentiary and thus not
be eligible for parole consid-
eration. The agreement was
presented to the Jackson
county circuit court and ap-

proved by Judge C. M.
Thomas upon the oral motion
of Newton Chaney, then dis
trict attorney.

According to officials, Roy
D'Autremont has become
criminally insane and is now
in the Oregon state mental
hospital, and Ray D'Autre
mont has not been regarded
by officials as socially suit-
able for release. Hugh, who
created and edited the prison
newspaper, "Shadows," has
been considered by parole of
ficers to be rehabilitated.

According to Reeder, D'Au- -

tremont's pleas to two of the
outstanding indictments and
the dismissal of the three
other indictments removes all
of the outstanding indictments
against him in Jackson county.
Reeder explained that there
were still several federal in-

dictments pending against
D'Autremont.

Oregon Students To

Visit Foreign Lands
Corvallis (IB Three of

Oregon's four "unofficial am-
bassadors" to foreign coun-

tries have received their as-

signments, according to Mrs.
Winifred Fulmer, state 4-- H

club extension agent and In-

ternational Farni Youth Ex-

change director at Oregon
State college.

Mrs. Fulmer said Judy Han-

son, Clatskanie, . will go to
Finland; Glen Eggers, Molal-la- ,

will travel to England;
and Jeffrey Jackets, Mon
mouth will visit Pakistan.
The fourth delegate, Kay
Bevans, Prairie City, has not
yet received her assignment.

The trips are financed by
voluntary contributions. The
delegates are students at
OSC.

The soil in south Georgia is
ideal for raising bamboo.

Plumbing Permil A $1,000
plumbing permit has been
issued to the Central Laun-

dry, Oakdale ave.

Damage Medford police
reported several bales of hay
were broken open and bottles
broken in the driveway of the
Medford Feed and Seed com-

pany, 330 North Fir st., Sat-

urday night.

Cat Killed Cecil Ray
Martin, 520 Pennsylvania ave.,

'
reported to city police a white
cat was killed Sunday after it
ran under the wheels of a car
he was operating near 139

North Columbus ave.

Shoplifting Medford po-

lice said they released a

Eagle Point girl to
the custody of her parents
after she was apprehended in
a Medford store Saturday
afternoon in connection with
shoplifting.

Plan Dinner Washing-
ton Parent-Teach-er associa-

tion will hold a spaghetti
dinner Tuesday, Feb. io, m
the school cafeteria. Serving
will be from 5 to 8:30, p.m.
and tickets may be purchased
at the door or from students.
Everyone is welcome to at-

tend.

Youth Picked Up Med-

ford police reported Monday
morning of apprehending a

boy runaway from
Lennox, Calif. They said
the youth was lodged in the
Jackson County Juvenile De
tention home pending action
bv California authorities.
They said he was taken into
custody after a routine check
when seen on Sixth st.

Chimney Firet Firemen
answered calls to two flue
fires on Sunday and one this
morning. They were sum-

moned to the Frank Burwell
home, 885 Gilman rd., and
he Ludwig Skala residence,

1750 Orchard Home ct., yes-

terday. The blaze this morning
was at the residence of

George L. Ice, 821 Dakota
ave.

Word Receiyed Word
been received here of the
death of Mrs. Etta Pryor,
lormer Medford resident, last
week, in Santa Barbara, Calif.
Funeral services and inter-
ment were in Tacoma. Wash.
Mrs. Pryor's son, Kenneth
Pryor, was in the lumber
business here, and was trans-
ferred to California about
two years ago, friends report-
ed. Mrs. Pryor was active in
several Medford social or-

ganizations.

OPEN Every NITE!
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Racing Champion
Havana, Cuba HP) Cu-

ban rebels kidnaped Argen;
tine auto racer Juan Manuel
Fangio at gunpoint Sunday
night in a daring raid aimed
at embarrassing the govern-
ment of President Fulgencio
Batista.

Fangio, five times world
auto .racing champion, was
marched out of a crowded
lobby in a downtown hotel
by two gunmen while his
bodyguard and friends look
ed on helplessly. He was
hustled into a jeep which rac-
ed off into the darkness.

Fangio's life was not be
lieved in danger. The rebel
underground had threatened
to spoil Cuba's greatest sports
event today's 510,000 Grand
Prix but was not believed
prepared to go so far as to
harm Fangio.

Immediately after the kid
napping police set up road
blocks at all the main inter-
sections and mounted special
guards at all private and com
mercial airports. Guards also
were assigned to all other
foreign drivers competing in
the race.

Flowers from Area

Sent to TV Show
Ashland A selection of 16

different types of flowers and
blossoms from early flower
ing trees in Ashland have
been sent to Arthur Godfrey
in New York.

They were sent over the
week end with the hope he
would use them on his tele
vision show at 2:30 p.m. to
day.

The idea of sending the
flowers originated with Clar
ence Bell, president of the
Ashland Chamber of Com-

merce, after Godfrey com
mented about severe winter
weather In the east.

He contacted local garden
club and television station of-

ficials. Godfrey's west coast
representative also was con-

tacted, and was reported to
be encouraged with the idea.

Jack Williams of the Ash-
land Flower shop and green-
house prepared the flowers,
which were sent by air Satur-
day. There was no guarantee,
however, that Godfrey would
use the flowers on his show.

Rev; Trobough First

In Local Contest
The Rev. George Trobough,

associate pastor at the First
Methodist church, Medford,
was judged top speaker in the
Jackson Toastmasters speech
contest.

Mr. Trobough will compete
with winners from Grants
Pass, Medford, Ashland,
Klamath Falls and Yreka in
the area three contest which
will be held in Medford March
3.

His topic was "Make Them
Listen."

Larry Horton, electrical en-

gineer with the California
Oregon Power company, was
the other contest speaker. His

topic was "Editorially Speak-
ing."

Curt Butterfield, manufact
urers representative of the
Pfizer Pharmeceutical labora-

tories, was an extra speaker.
Wilbur Fish was toastmaster
and Harry Marshall was topic
master for the impromptu two
minutes talks.

Obituaries
LESTER W. TUBBS

The body of Lester W.

Tubbs, 66, who died Friday at
Camp White, was forwarded
today by Conger-Morri- s, fun
eral directors, to Stockton,
Calif., for services and inter
ment there.

Mr. Tubbs was born May
2, 1891, in Vacaville, Caul.,
and was a veteran of World
War I. serving from Nov. 17,
1916, until Oct. 25, 1919, as
a private first class in the
Marine corps.

Survivors include a niece.
Mrs. Camille Bastian, Fresno,
Calif.

MRS. WILLIE L. CRABB
Mrs. Willie Leota Crabb, of

Phoenix, died yesterday in a
local hospital. Funeral ar
rangements will be announc-
ed by Conger-Morri- s Funeral
home.

KATHARINE E. HUBER
Mrs. Katharine Elizabeth

Huber, died at her home, 141
Oak Grove rd., Sunday after-
noon, Funeral arrangements
will be announced by Conger-Morri-s

Funeral home.

Washington (CQ) A new
plan to make it easier to buy
a house comes up for Senate
discussion next month.

The plan was designed by
the U.S. Savings and Loan
league, representing savings
and loan associations, and
bears the endorsement of the
National Association of Home
Builders and the National As-

sociation of Real Estate
Boards.

The idea is to encourage
bigger home loans by insur-
ing part of the lender's risk,
the same principle that under-
lies the FHA and GI home

New Home A building
permit for $11,000 has been
issue John McCardell, to
construct a new home at 777
Ellendale rd.

Bicycle Missing William
Stuart Warner, 511 South
Oakdale ave., reported to
Medford police that his bi-

cycle was taken over the week
end while it was parked in
the Jefferson school racks.

Collision Cars operated
by Harold LeRoy Wycoop,
Colusa, Calif., and James
Elmer Powell, 1000 West 11th
st., were involved in a colli-
sion at Ninth and Ashland
sts. about 2:20 p.m. Saturday,
according to city police. They
said no citations were issued.

Hubcapt Missing Two
hubcaps, valued at $20, were
reported missing by Lynn
Marshall Offord, route 2, box
26, Old Stage rd., Jackson-
ville, Saturday evening, ac-

cording to Medford police.
They said the theft took place
while Offord's car was park-
ed on Sixth st., between Holly
and Grape sts.

Hill Sign Arden Daryl
Thurston, route 2, box 188,
Central Point, reported to
city police his car struck a
speed sign and power pole at
Table Rock and Merriman
rds. about 9 p.m. Saturday
Police said he was attempt
ing to avoid hitting another
car when the accident took
place.

Dr. Young io Talk

At Domiciliary
Dr. John K. Young, widely

known dental authority, will
be guest lecturer at Camp
White domiciliary theater
Wednesday night, it was an-

nounced today. Dr. Young is
professor of bacteriology and
pathology of the College of
Physicians and Surgeons at
San Francisco. His topic will
be "Oral Manifestations of
Systemic Disease.""

Members of the Jackson
County Medical Society and
the Jackson County Dental
Society, dental technicians
and nurses have been invited
to be guests of the domiciliary
to hear Dr. Young.

His appearance is sponsored
by Manager E. K.'Ricker and
his staff of the domiciliary.

Local Man Injured

In Sunday Accident
Victor Allen Dallaire, 21,

of 1060 Crater Lake ave., is
reported in good condition by
Rogue Valley hospital author-
ities this morning after the
motor scooter he was operat-
ing collided with a dog about
12:55 p.m. Sunday.

Police said Dallaire at-

tempted to miss the dog but
failed. The vehicle fell on

top "of him, they said. He
suffered concussion, cuts,
bruises and shock.

The dog apparently ran
across Valley View dr., be-

tween Ruhl Way and East
Main tt into the Dath of the
motor scooter, they said. Dal-

laire was taken to the hospi-

tal by Medford Ambulance
service. . .

Plane Cuts Power

In Arlington Area
Pendleton OF A crop-sprayi-

plane ran into a
nower line Sunday causing
an outage of 69,000 volts and
intommtinff plertrie service
briefly in the lone, Arlington,
Heppner and Jordan areas.

The pilot, John Merrill,
about 33, Pendleton, was not
hurt, and damage to the plane
was slight.

Portland Livestock
Portland (UP) Cattle 1300. Av-

erage choice Canadian fed steers
27: otner cnoice steers Z6.Z5-Z6-7- 5;

good 25-2- 6; standard most
ly choice fed heifers 24.s0; canner-cutt-er

sows mostly 13.50-15.5- 0;

heavy cutters to 16; utility cows
17-1- 9; utility buUs

Calves 125. Choice vealers
good 27-3- 0: medium and good

400 lb. stock calves 23; good-choi-

neavy carves u.

Hogs 900. Sorted 1 and 2 butch-
ers 180-2- lb. 22.75-2- 3. ; mixed
grades sows 2". lb.
19-2- 1: 350-50- 0 lb. 16-1- 9.

Sheep 600. Choice 107 lb. wooled
lambs 23.75: other choice lambs

good 22.50-2- 3; good-choi-

65-8- 5 lb. feeders 19.50-2- 2.

TOO LATE TO CLASSIFY

FOR SALE Or will lease with op-
tion to buy stucco
home, newly redecorated; large
living room, kitchen and dining
room, furnace heat, city water
and sewage; large lot and located
on Civil Bend Road in Winston,
Oregon. Ph. Winston, OS
or Medford SP

WANTED SADDLE
Must be in good condition & rea-
sonable price. Write full details
to Tribune Box 5110.

CHILD care my home. SP
FOR SALE Working share in Med-

ford Veneer & Plywood.

FOR SALE Modern 2 bdrm. home
in Salem. Trade for equal value
in Medford. NO

PIANO LESSONS in Oakgrove
area. Mrs. Charles Freeman. 3365
Hollywood. SP
TYPING, my home. NO

FOR SALE Two 6.50 X-1-6 ly

tires, tubes & wheels. First line
rubber. SP

FOR RENT 2 bdrm., $40 115 West-
ern Ave.

FOR RENT Clean 2 bdrm. house.
1902 Hazel.

FOR RENT 1 bdrm. unfurn. East-sid- e.

Very clean. Nice yard.

WANTED l',i" galvanized pipe.
SP

PRUNERS WANTED at Big Boulder
Orchard. 2'i mi- - N.E. of Crater
Lake-- 4 Corners on Foothills Rd.
TA

FOR SALE '41 Cad. sedan, stand-
ard transmission, radio, heater.
517 Pearl St.

FOUND Male Collie vicinity Hed-
rick Jr. High Fri., Feb. 21.

GOOD saddle for sale or trade for
good calf. NO

WILL drill well for flat bed truck.
NO

FOR SALE Four harness loom
suitable for heavy rugs or fine
fabrics. Original cost S150, sell
for $90. SP

FOR SALE Clover Sc Srass hay.
Or trade for stock. MU

FOR SALE 1947 Chev. 2 dr. Ex-

ceptionally good condition. R&H.
Spotlight.. Also good wsw tires.
Motor good. See to appreciate.
TA

FOR RENT Large unfurn. apt.
Reasonable. SP

FOR RENT 1 bdrm. house, stoves.
Water pd. Just right for working
couple. 520 Edwards.

FOR RENT 2 bdrm. house. Chil-
dren welcome. Immediate pos-sio- n.

SP

Mont Crest Park
Hundreds of People Saw These

Beautiful Lots Sunday

Phone SP 2-5- for
all details and Price which in-
cludes City Water, Sewer and
Paving.

PAID IN FULL
Let us help you arrange with
a builder to take your presentnome as

Part Payment On

"Your Dream Home"
(One area zoned for Duplexes)

Loans Are Available
'

Call Us Today

Medford Realty Co.
SP 104S S. Riverside

BABY CHICKS now on hand
PACIFIC FEED & SEED CO.

4th & Front Sts. SP
FOR RENT modern furn. .

house. Private yard. 824 Jiantic.
SP

SPECIAL
One 3'6"x7'6" plate glass window
$20. One 4'6"x7'6" plate glass
window $30. Two win-
dows $5 pair. 10 2'4"x4'6" win-
dows S5 pair. 8 Camp White
windows, 22 used chimney
block 75c ea. 4" Orangeburg pipe
35c ft. One slightly damaged
square tub. cheap. Everything
for a building.)
Haggard Lumber Sc Plumbing
Hwy. 99 Phoenix, KE

BOURASCU to kill weeds in drive
ways, ditches etc.
PACIFIC FEED & SEED CO.

4th & Front Sts.
Bird Bath, Flower Pots. Crocks
PACIFIC FEED & SEED CO.-4t-

Sc Front Sts.
PROMPT SERVICE

Income Tax Returns
FIELD SEEDS Sc FERTILIZERS

Ezee Flow Spreader available
PACIFIC FEED & SEED CO.

4th & Front Sis
25,000 OLD USED BRICK (clean).

4x10 & 4x12 V," Sheet Rock
62C ft. Beautiful Red Wood
Cedar Paneling. '

CASH & CARRY
NORTON LUMBER CO.

Phoenix Oregon
POTTED Growing Roses, Delphini-

um, Phlox, Bleeding Heart, Tul-
ips, and other perennials.
BERRYDALE FLOWER FARM

FOR SALE John Deere tractor.
L.A. model with attachments. A- -l

condition. Cheap at S4Q0. 0.

BURPEE Seeds.
Berrydale Flower Farm.

CASH for Mortgages. SP
DUMP your dirt on my yard 840

cnestnut. central Point. NO
2853.

FOR rent space for modern trailer,
fenced yard Sc storage rm.

NOTICE COMMERCIAL SPRAY-
ING, all kinds, no job too large
or too small. SP Withrow

FOR SALE Shavings. Prompt De-
livery. SP McGinty Fuel
Co.

BUNDLES OF OLD NEWSPAPERS
for sale, 20c each. Mail Tribune
office. 33 North Fir.

"OIL TO BURN"
MOBILHEAT

We give S&H Green Stamps
MEDFORD .FUEL SP

The Wooden Shoe

THE
REFRESHERS

special corporation using pri
vate money.

Currently, home loans with-
out Government backing
range between 60 and 70 per
cent of what the house is
actually worth. This leaves it
up to the home buyer to
scrape up a down payment
of 40 to 30 per cent often
an insurmountable obstacle.
More Insurance

The special corporation
would provide insurance for
most of the top 20 per cent
of these convention
al loans. So the lender could
write a bigger mortgage with
out any additional risk to him-self,- .

To get started, the loan in
surance corporation would
use savings and loan associa
tion money held by the 11
District Home Loan Banks,
To get the insurance, lenders
outside of the Home Loan
Bank System would have to
buy stock in the corporation
equal to one-seven- of 1 per
cent of the mortgages they
owned or serviced. These
stock purchases, plus premi
ums for the loan insurance,
would give the corporation
money to work with as the
program grew.

Specifically, the corpora
tion would insure 90 per cent
of the top 20 per cent of the
home loan. On a $10,000 loan,
the lender's risk would there
fore be reduced to $8,200.

The League says the plan
would be especially helpful
in outlying areas where lend
ers are too small to handle
FHA or GI loans. FHA and
GI loans entail a tremendous
amount of red-tap- e, and many
lenders, especially savings
and loan associations, just do
not have the staff to handle
them.
Doubts Voiced

But several members of the
home loan community have
their doubts about the League
plan. Harry Held, vice presi-
dent of the Bowery Savings
Bank in New York and chair
man of the mortgage commit
tee of the National Association
of Mutual Savings Banks,
says the stock purchase re-

quirement ruins the plan for
most of the association's mem-
bers. Held says since his own
bank holds more than SI bil-
lion worth of mortgages, it
would have to buy more than
$1 million worth of stock to
qualify for the loan insur-
ance.

The Mortgage Bankers as-

sociation objects to the stock
purchase requirement and
also to a provision that says
to get in on the insurance
program the, lender must have
a net worth of 1 per cent of
the mortgages he owns or han-
dles. Samuel E. Neel, MBA
general counsel, said this
would rule out many of the
members of his association.

Though the mutual savings
bank and mortgage bankers
associations have objections
to the League plan, they see
it as a help to one segment
of the home lending business
and therefore do not oppose
it. Not so the AFL-CI- The
labor Federation terms the
League plan a "tremendous
step backward," claiming it
would give no protection
whatever to the home buyer.
The AFL-CI- objects to the
lack of interest ceilings, ap-

praisal procedures and mini-
mum property and construc-
tion requirements which are
part of the FHA and GI home
loans programs.
Open to Revision

Stephen G. Slipher, League
vice president, said his or-

ganization's, plan is open to
revision especially in the
line of stock purchase re-

quirements. But he said the
AFL-CI- O objections ignore
the fact that conventional
loans have been going on suc
cessfully for years without
the interest ceilings and oth-
er requirements of Govern-
ment housing programs.

Chairman John J. Spark-ma- n

.) of the Senate
Housing Subcommittee plans
to air the League proposal
early in March. His counter-
part on the House side, Rep.
Albert Rains .) current-
ly is seeking reaction to the
League plan and is expected
to hold hearings on it after
the Senate does.

Copyright 1958.
Congressional Quarterly Inc.)

Births
ADAMS To Mr. and Mrs.

Cloys Eugene, star route box
217, Prospect, Feb. 22, 1958.
a boy, 81 2 pounds, at Sacred
Heart hospital.

DESPAIN To Mr. and
Mrs. Martin R., 729 West
Fourth st., Medford, Feb. 23,
1958, a boy, 7V2 pounds, at
Sacred Heart hospital.

MESSER To Mr. and Mrs.
James Edwards, 20 South Co
lumbus ave., Medford, Feb.
24, 1958, a girl, 71 2 pounds,
at Sacred Heart.

Brookings 60 53 1.47
Crater Lake 37 29 .71
Grants Pass 56 49 .72
Klamath Falls 55 46
MEDFORD 65 52 .1J
Portland 63 53 .17
Seattle 61 50 .29
Spokane 54 40
Yakima 61 46 .26
Eureka 60 27 .56
Red Bluff 62 54 .36
Sacramento 66 56 .06
San Francisco 65 57 T
Los Angeles 68 58
Phoenix 75 54
Denver 67 39
Chicago 48 39
Miami 72 65
New York 36 34
Washington, D.C. .. 48 31

Mls

I BIGGER, BETTER
THAN EVER! V I -

FIVE-DA- Y FORECAST
(Through March 1):

Western Oreeon-Wester- n 'Wash
ingtonContinued mild with tem-
peratures averaging much above
normal through Saturday. Precipi
tation moderate with totals from
.5 to 1 inch in interior valleys to
1- -2 inches on coast. High tempera
tures 55-6- 5 in western Oregon. 50-6- 0

western Washington; lows 40-5- 0.

Northern California Recurrent
rain. Temperatures above normal.

Holland Hotel

ENJOY GENUINE

CHARCOAL BROILED FOODS FOOTLIGHTERS
TRY (UTS

for Spring Production of "HERE TODAY"

Monday and Tuesday 7:30 p.m.

FAIRGROUNDS THEATRE

HIGH SCHOOL AUDITORIUM

FEB. 26-27-2-
8, MARCH 1

Benefit Kiwanis Dental Clinic

COMEDY! MUSIC!
GET YOUR TICKETS NOW

From Any Member, of Medford Kiwanis Club

in the

CANDLE ROOM

at the Medford Hotel
CHILDREN WELCOME

5.-0--
12 p.m. Daily 2-- p.m. Sunday

DINING - MUSIC - DANCING
Lunches 1 1 a.m. to 2 p.m. ,

Dinners - 5 p.m. to 9:30 p.m.


