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High-Salaried Company Men

Shaking as Proxy Time Nears

eve at their stockholder ranks 2 $125,000-2-vear
; his management was ousted
from control
Central by the forces of the
late Robert R. Young.

P— This is
fingernail biting time in the

plush executive suites of man)

corporations.

The nervousness stems
from the fact that
time of year that the proxy
firm’s management begin un-
limbering their big guns

Most companies hold their
annual stockholders meetings
In the spring. It is at these
affairs that irate stockholders
usually the boom on
managements that haven't
“done right” by stockholders.

As annual meeling time ap-
proaches. high-salaried presi-
dents and board chairmen of

this is the

lower

for signs of revolt.

Wars for control of com-
panies are called proxy fights
because both sides seek 1o
have stockholders sign a legal
document — called a proxy
—piving right
the stockholder’s stock.
Whe's Who in Industry

Companies engaged in
proxy fights in recent years
read like a Who's Who in in-
dustry — New Yeork Central
Railroad. New Haven Rail
road, Montgomery Ward &
Co.. Fairbanks, Morse & Co.,
R. Hoe & Co., and Decca Rec-

them

ords. .
In 1954, William White,
now president of the Deia-

to vole a

considered
most expensive ever fought.
One
earlv
place on March 7, 1929, when
the late John D. Rockefeller
Jr. ousted Col.

job when

of New York

This wear, George Apert,

who makes more than $50,000

vear as president of the

New Haven Railroad, finds
his job in jeopardy. A bank-
ing and iInvestment group

headed by A. C. Allvn & Co.
of Chicago wants to oust him.

The Central proxy fight is
the biggest and

biggest of the
took

of the
corporate wars

Robert W,
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companies that haven't fared

too well begin casting a wary Stewart from the chairman-

ship of Standard OQil Co. (In-
. diana).

Proxy fights are strikingly
similar to political elections
in that the outcome is decided
at the polls.

Allen Will Harris. nofed
management consultant and
a proxv fight authority, noted
that these skirmishes often
are thought of as tugs-of-war
between two powerful forces.

“But, in the last analysis,
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Construction Rise
0f 50 Per Cent |
Seenin 10 Years e ot oviectves i

- . P N fur prosperity not only for the
New York, N.X — A con- :
siruction boom of “dazzling”

outlook for building is so
‘dazzling” that the only
“4roubling question” is wheth-
er the economy can supply
the men and materials that
will be needed to make the
goals attainable.

“If the economy can achieve
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The magazine predicted that
construction outlays between
now and 1967 will amount to
a staggering $600 billion com-
pared with $409.6 billion
from 1948 through 19537.

The S600 hillion figure rep-

Nine Million Stockholders
The number of Americans
owning stock in companies
has jumped dramatically in
the postwar period and now
exceeds nine million. That
[ means one out of every 18

to a new record of $49 billion.
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greatest building era, accord-
ing to Forum: $200 billion to
be spent on residental build-
ing alone; 385 billion on in-
cdustrial and commerical con-
struction; $16 billion on re- v
ligious and private institution-
al buildings; and $75 billion
on utilities. Outlays for
schools and educational facili- |
ties will amount to about $45
billion, while highway spend-
ing will total at least §75 bil-
lion, and outlays for sewer
and water syslems, nearly $20
billion

The magazine says that the

| formally years ago under an |
| agreement among the OLCC, |
the University and the Eu-
| gene city council.

Attorney General Robert
Thornton last month said |
in an opinion that the dry |
zone was without legal status. |
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The California woodpecker
carefully stores acorns in
holes that it drills in trees
and telephone poles, the Na-
tional Geographic Magazine
says. One pole was studded
with 1,500 acorn. A large
'sycamore held 20,000. |
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| A bike today, college tomorrow...easier to pay
for the Insured Savings and Loan way

From the moment he's born he’s the most important person on earth, and vou want -

only the best for him. An ideal way of giving a growing child the things he needs
iz to save regularly at our Insured Savings and Loan Association. You get excellent

returns on vour money. You'll find friendly help in working out a sensible :

savings plan. Your savings are safe as can be. .. and insured I

up to 310.000 by the Federal Savings and Loan Insurance Corporation, Investments |

an agency of the U. 8. Government. Little wonder 20 million made by the

menth receive | | SHOP WEEK DAYS at Your Locally-Owned QUALITY
dividends as MARKET Where Top Quality and Courteous Service is a
Must Plus an Absolute Guarantee with Every Purchase.
[——"—=- _——— ]

NEW CROP GREEN

CABBAGE

modern Americans choose this wayv of getting the things they want
for themselves. Do stop in ... and start saving with us now.

of the first.

Where you save does make a difference!

o | PHONE SP 2.7137 FANCY GREEN
F IRST FEDERAI— é"“ "v:-. 1222 WEST MAIN 3;97(7370 COPCO - ¢
Savings & Loan Assn. of Medford *,' | || '; !
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THE WEST SIDE!!

. Telephone SP 2-6291-Convenient Street Parking " |




