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HopeHeldToKeep 'Wall Street Wonders
About Reinvestment
Of Year-End Dividend

Debt From Increasing

Washington —iP— The admin-
istration stiil hopes
raising the nationzl debt ceilin
while payving the mounting costs

to avoid

o

of the arms race with Russia, of-
ficials said Wednesday.

added,
the picture could change by the

They however. that

Congress reconvenes in

January.

But a Treasury
latiy denied reports that Secre-
v Robert B. Anderson is pres-
ently sounding cut congressional
leaders on raising the $275 bil-
lion debt ceiling to cover ex-
penses of the souped-up space
and missile race with Russia.

spokesman
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Ready-to-use FRUIT MIX m

for d._licious fruit cakes
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By ELMER C. WALZER
United Press Financial Editer

New York — ™ — In the
rosier days of business and mar-
kets this time af year was given

lar and extra-
bonuses, and
reinvestment
demand.
Today there
still is divi-
dend but
% no ponus talk.
| Elmer Walzer And Wall
| Street is wondering hopefully
| about reinvestment of vear-end
| dividend and interest payments

el
tair.

the market in December.
The dividend news has made

| pite gloom talk going on {for
some time.

Trading in stocks has been
| large overall and the year may
| equal 1956, according to current
calculations. If that is the case
there mav hbe bonuses despite
the Wall Street murk of gloom.

The Stock Exchange reported
that its listed companies paid a
record total of more than S$6
billion in dividends in the first
nine months of 1957. And 45
per cent of the dividend payers
raised their pavout,

Sharp Rise in Yields

High dividends plus declining
stock prices made for a sharp
rise in yields of common stocks.

At the end of October, the
monthly compilation of H, Hentz

over to the|
talk of divi-
dends - regu-

which in other years have lifted

| pleasant reading thus far des-|

& Co. showed that about half of!

| the stocks were vielding above 5

per cent |
There were 163 issues paving
dividends tn vield 8 per cent or

more, 208 vielding A per cent to
8 per cent, and 247 yielding 5 to
| 6 per cent

The yields ranged nver a wide
area from 25.57 per cent for Ver-
tientes-Camaguey to al
mere 0.42 per cent for Haveg In-|
dustries, |

What traders fear when vields |
go up sharply is that the com-
panies mayv not be able to main-
tain dividend payments at their
current raies. There have been
some reductions and omissions
but nowhere near as many as
| had been predicted.
Careful Selections

As in all stock purchasing. the
market men point out, careful
selections must be made in the
| dividend paying stocks to get
| the ones likely to maintain pay-
ments at high rates, ensuing the
vields at present prices.

According *o the Fiich Sur-
vey, income ‘liberality is expect-
ed to become an increasingly im-
portant element in investment
appraisals. |

That firm notes that dividend |
payments are holding up amaz-
ingly well under the sirength of
earnings levels which continue
favorably sustained.

Under a heading, “New Look
in Dividend Income,” Fitch lists
many stocks yielding u» to near-
ly 10 per cent-stocks seen “as
possessing the double-barreled |
potential of generous income
and opportunity « for capital
gain."

|
|
|
|

Sugar

'McLEOD

Carltons in California

By CAROLINE L. HARDING

McLeod—NMr. and Mrs. Herb
Carlton are wvacationing with
friends in Fresno and San Jose,
Calif,

A flue fire in the home .of
Mrs. Hattie Salters Saturday
evening, Nov. 2, was extinguish-
ed by the Prospect fire depart-
ment. Little damage was done.

MEDFORD
MERCHANTS

Invite YOU
To Attend the ...

SATURDAY
NOVEMBER 16

PARADE

ON MEDFORD STREETS STARTS AT 1:30 P.M.

Sponsored by the Junior Chamber of Commerce

e SCORES OF FLOATS

® MARCHING UNITS

¢ $320 CASH PRIZES FOR WINNERS!
SANTA CLAUS IN PERSON!

MEDFORD MAIL TRIBUNE

| Mixed Ensemble s

| MUNICIPAL

{ DMr. and Mrs. O. E. Stone areI

living in Medford for the winter
while Stone is working there.

Mrs. Nora Bradshaw of Lake
Creek is the house guest of her
sister, Hazel Ulrich.

Mrs. Irvin Howe is in the
Stanford hospital in San Fran-
cisco.

Miss Jacqueline Hume was an
overnight guest of Miss Sandy
Cheek in Eagle Point reecently,
while Miss Josephine Hume
spent the week end at the home |
of Miss Martha Anstead

in |
| Eagle Point.

Available at SOC

| Ashland—A mixed ensemble
has been formed at Southern
| Oregon college under the direc-
| tion of Louis Clayson, instructor
| in music, which will be avail-
| able for civie and school func-
tions. Their program includ.s
modern and semi-classical num-
bers with choreography high-
lights, according to Clayson.
Members of the group are
{ Ruth Hunter, Pat Leek, Jim
| Kempster, Bob Semon, Betty
Berg, Ken Van Ausdall, May-
nard Hadley, Medford; Lorna
Vance, Roseburg: Dave Heller,

Doug Barker, Gaynor Huck,
Klamath Falls; Evie Deets,
Pat Turrittin, Eugene;

and Arlieta Knowles, Grants
Pass. Accompanist is Judy Hall
of Jacksonville,

Clayson announced that two
smaller groups function within
| the larger ensemble, composing
| a men’s quartet and a girl's en-
| semble. Bob Semon, Maynard
| Hadley, Jim Kempster and Dave
| Deller make up the quartet
| while the girl's ensemble in-
i cludes Pat Turrittin, Arlieta
{ Knowles, Judy Hall, Betty Berg,
Pat Leek, Ruth Hunter, and
fIE\'ie Deets. Lorna Vance ac-
| companies the ensemble.

Since each is such a selective
| group they will be able to per-
| form as a large ensemble or as

an individual group. Clayson
said. He stressed that several
davs notice be given when 2
performance invitation is ex-
tended.

No Danger of Strike
At Missile Center

Washington —1P— A federal
mediator said today there is no
| immediate danger of a threaten-
ed strike at the Cape Canaveral,
Fla, missile center will prevent
the government from launching
a test satellite next month.

The mediator, who preferred
to remain anonvmous, told a re-
porter the Railway Labor Act
forbids a sirike while the Na-
tional Mediation Board is handl-
ing a labor dispute.

He said the board intends to
retain jurisdiction in hopes of
settling the controversy between
Pan American Airwayvs and the !
Brotherhood of Railwayv Clerks.

Courf Records

COURT
David Donald EBrabbin,
basic rule. £10, bai
Benjamin Franklin Glenn, violation
basic rule, $10. bail
Earl Lee Cavin, violation basic rule,
$10, bail
¢+ Robert Leo Burton,
| gign, $3 bail
| "Willilam Harold Roberts Jr., illegal
{ T turn, S5, bail
John Leslie Gregory,
rule, 510, bail.

|
[ Yreka:
|
|
|

viclation

disobeved stop

viclation basic

MAID OF COTTON—Janice
Brown (above), 19, a Univer-
sity of California student,
was chosen in Fresno as the
1958 California Maid of Cot-
ton and will represent the
state in the national finals |
In Memphis, Tenn., in Jan- |
uary, - -'

Postman Pufs New
Twist fo Route Bite

New York—P—Dog bites post-
man is pretty common these days
but postman Leroy Hunter made |
the news with a new twist. He

got bitten on his appointed
rounds by an indignant woman. |
Hunter charged in felony
court Wednesday that Mrs.
Gloria Rohan, 21, put the bite on
his wrist in a tussle for her re-
lief check. He had maintained
the regulations required he put |
the check in her mailbox.
Despite defense attorney Ben-
jamin Schmier's contention that
Mrs. Rohan's false choppers were
“so poorly constructed they
couldn’t bite anyone,” Magistrate
Neal P. Bottiglieri ordered her |
held in $500 bail for trial on
third degree assult charges, |

BIDS TOO LOW |

Burlington, V. — AP— The
water department has refused |
10 bids for 40 pontoons and |
4,400 feet of 24-inch pipe. Super- |
intendent Francis O’Brien said
the bids were not high enough
for the material laid in Lake
Champlain in 11894 and recent- |
ly taken up. The top bid was
$3,300. |

Thursday, November 14, 1957
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MEDFORD (OREGON) MAIL TRIBUNE—THRER

| of honor.

Legion Post Donates

Book to Library

American Legion Post 15,
this week presenied the Medford
Public Library a book in mem-

former member,

The book selected, “Heras of
the Army." by Bruce Jacobs
iells the stories of winners of
this nation’s highest decorations
for battlefield valor, the Medal

ners are recounted in detail.

A valuable feature of the book
is its appendix which gives the
only existing complete list of
Army Medal of Honor winners
since 1898.

A memorial gift book will

Eisenhower Plans
Week End in Georgia

Augusta, Ga.—1— President
Eisenhower is expected to arrive

oK in 1 | here Friday for a long week end
| ory of the late Louis Kadas, a|of golf and relaxation.

The President flew back to

| Washington Wednesday night
| after his “future security’” speech
{in Oklahoma City. Before leav-

ing he indicated nothing had

| arisen to interfere with his plans
Explojjs of some 20| for a trip to the vacation White
{ of the award’s rutstanding win-

House, and a definite announce-

ment was expected today.
Friday morning Eisenhower

is to confer with cabinet mem-

| bers in Washington and is expect-
|ed to fly here after that meeting.

Chicago—1»—When it . comes

| to apple polishing, students at

also be presented to the library | Jones Commercial High school

in honor of George Gates by
the Legion Post. This will be

announced as soon at it is re-

ceived from the publisher.

take a back seat to go one. They
brought three bushels of apples
l to Miss Joanna Zelder, their
“ideal teacher.”

It's the BALANCE of ingredi-
ents in baking powder that gow-
erns its leavening action. Only
when these are scientifically
balanced can you be sure of uni-
form action in the mixing bowd
plus that final, bajanced rise o
Bght and fluffy texture in

CLABBER!!
GIRL

NOW EXCLUSIVELY KNOWN & °
THEBAKING POWDER WITHTH
BALANCED DOUSL ACTI Y

Use Mail Tribune Clnsiﬁe&uw
The Low Cost Way To 3
Items You No Longer Need

CHUCK’S MARKET

838 WEST McANDREWS ROAD
Store Hours: 8 a.m. to 7 p.m.

SPECIALS Thursday 3 p.m. to Saturday 7 p.m.

PHONE SP 3-1666

GLOSED SUNDAYS

KLAMATH
POTATOES

10-LBS.

39

JELLO

nlce Quick
White

Star

12 packages 91:00
M.J.B. Coffee ,, 95¢c ,, $1.89

M.J.B.
Chunk Tuna

Long grain, Reg. or
1-b. 12-0z.

3/$1.00

LETTUGE

Large Crigp
HEAD§

10....

3%

JIM’S MEATS

SAVE $$$$3$$$$ and
Northern Stamps Too

HOME We Are
SMOKED Featuring
HAMS FRESH

V2 or Whole Tlll’ke!s
55¢ This Year
“], Not Frozen

FREE! FREE!
2 TURKEYS

and 2 Baskets
of Groceries To Be
Given Away
Mon., Nov. 25, 6 pm

SIRLOIN STEAKS 59¢,,,
SLICED BAGON __ 59¢,,,

59¢...

Custom Hauling | FAMILY BUDGET WHOLE or
g;‘r';;z MEAT ORDER V2 BEEF
Wrapping 24 Lbs. $|0°° 3T¢ Ib.

FRONT
QUARTER

35¢ b.

HIND
QUARTER

45¢ .

Delicious new hot cereal discovery with
active protein for active people
Rich, whole-wheat flavor like you've never tasted

before! Carnation Instant Wheat provides all the truly active
protein of natural whole wheat - the kind of protein you can’t

ry' Sa‘e! ||
J
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on
CARNATION INSTANT WHEAT

possibly get from any cold cereal. The secret is
Carnation’s special “low-heat” process that

does not harm the protein or
precious B-vitamins. Try this
wonderful new cereal. Save
10¢ on your first package
with coupon below.

and redeem
at your
grocer’s

To Dealer: This coupon is
redeemable for 10¢ (pius Z2¢

for handiing) through Albers

salesman or if mailed to

CARNATION-ALBERS, LOS

ANGELES 5, provided it has

been used for the purchase

of Carnation Instant Wheat

in accordance with offer

shown above. Void in any °
state or municipality where

prohibited, taxed or other-

wise restricted. Cash value

1/10 cent.

Albers Milling Company
a division of Carnation Co.

e
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THIS COUPON

WORTH

10¢

ON ANY SIZE
CARNATION INSTANT

~ARTD

jt: one per family. Expirati




