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State of Union Message Sets Stage for Congressional Battle on Interest
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SEES NO DISARMAMENT—Arthur F. Dean (left), chief .
U. S. negotiator in Korea after the armistice, told a spe-

cial Senate disarmament subcommittee in Washington

that he sees no chance now for an effective
agreement with the Soviet bloc. Dean is shown here with
Chzairman Hubert Humphreyv (Dem., Minn.),
George Finch, writer and adviser on problems of inter-

. national law.
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In his his State of the Union
Message Thursday Mr. Eisen-

He called on labor to Keep in-
creases in wa and fringe
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’ ower called on business to —do not cost
r ivoid unnecessary price in- 1oney
§ ases, particularly those induc- whulcsalc Prices Hlse
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] re or less, within | material shortages. prices huve risen 4.4 per cent

Recommendatlon for
. Probe of Monetary
Pohcues Gets Praise |

L0l u Leaders | stitutions, That study led to the |
ess and finance today |creation of the Federal Reserve
i Pr System. |

Lisenhower s

Additional changes followed
the Senate Pecora lr:\-eataua:m:‘tl
n the early 1830s. That inguiry
ulted in the formation of the
Securities and Exchange Com-
n and other banking re-

complete

Cyrus Eaton, Cleveland in-
dustrialist and chairman of the
Chesapeake and Ohio Railway,

voiced the opinion of many ex-
rits when he said the banking |
ym has failed to keep pace
the nation’s industrial
h.

growt

Eaton, concerned that a lack
of credit could stifle economic
called for a revamping
of the banking system, including
reation of regional banks mi_—l
able of making individual loans
ranging up to $100 million dol-
lars. This is about double the
present loan limit for the na-
ticn's biggest commercial banks.
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Quotes From the News
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By UNITED PRESS

» Chief William H, Parker announcing kid-

MeDonald will be charged with violation

en caught:

Tarie McDonald case is a Kidnaping and

we will ask that thev be prosecuted under the |
which carries the death penalty.”

aw

New York—Garry Davis. wh o once renounced his U.S. citizen-
entering this country as a “parolee”:
“This parcle would indicate that I am a prisoner. What do If

ship

have to do, report to the police every three months. This is my
couniry. | am a resident here.”

-Tenn.l “in appreci:
nhower and Vice Pr

goofed,”

somebod)

Washington—~Former Secretary of State Dean Acheson believ-
ing the British-French-Israeli aitack on Egypt never would have
accurred if he had still beon in office:

“If you reach the point when your best friends aren’t telling
you wha! they are doing, something’s wrong with the works."”

Colo.—iUPi—John Gilbert Graham's wife on his |
m thi= week for the time.bombing death of 44 |
airliner
s the only

thing 1 have left.”

Washington—Sen, Harry F. Byrd (D.-Va.) failing to understand
Mr. Eisenhower’'s proposal for an investigation of the national |
economy by an independent citizens commuuon.
"We've been studying it year afier year.”
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BOLTS MEETING—Demo-
cratic Rep, Wayne L. Hayes
of Ohio, member of House
foreign affairs committee,
stalks from closed-door
meeting with Secretary of
State John Foster Dulles,
Hayes charged the Admin-
istration was trying to “tie
the committee’s hands”
with confidential informa-
tion.

lke's Budget To Have
Funds for Dalles Dam

Portland — WP — Sen, Harry
M. Jackson (D.~Wash.) said to-
the budget which President
hower will present to Con
week will include
for The Dalles darny
and $18.5 million for Ice Harbor

next

| dam.

Jackson, in a lelephone ecall
Washington, D.C., 10 the

regon Journal, said that in ad-
dition the budget would contain
recommendations for other ex-
penditures, including $1,150,000
for the uth of the Columbin
$1.6 million for the
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= * | companies. City officials here s {c-lc: William Kimbrell, overload.

. | said they believed state-wide li-|
censing would result in uni-|
formity and more stringent con- |
-oI to the business,
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relative stability. That stability, | year. They may set the p
however, was due | ely to de-|for wage negotiations in other

1957

economists  said

clining farm prices which offset | industries in

price rises in other fielas

The initial and unofficial re-| il ity rise this year, .
action of laubor economists to Mr. | in cluring at least, may E t F R t
Eisenhower's productivity for-|outsirip the wage boosts or off- q UIPmen or en
mula for wage increases was a|set them

iat “no." Thev said he overlook- On the price front, they are!
ed labor's fundamental point in | more uncertain because of the| ® D-4 Cat with Dozer ® D-8 Cat with Dozer
bargaining: Where profit mar-|demand in such basic items as|
gins increase, wages should g0 steel and oil. Steel prices have | ® Motor Crans @ Back Hoes @ Motor Graders

been rising and shoriages have
developed in steel for highway
and other construction. The Suez |
Canal shut-down set off price|
rises recenily in oil and pro-
ducts such as household oil and
gasoline.

In addition, freight rate in-
creases in may bring price in
creases in many different con-|
sumer items,

up, regardless of productivity.
But the fact is that a nnmbtr
of major wage contracts, includ-
ing those in the so-called wage
“pattern-setting” steel and auto-
mobile industiries, are long-term
affairs that provide for automa-
tic wages hikes this year.
May Set Pattern
The bulk of these *‘built in”
wage hikes run from six to nine

® Clamshells ® Shovel Fronts
MACHINE TRENCHING

Gas — Water — Sewer — Drain Installation or Repair

Phone 2-5336 or 2-5897

MEDFORD, OREGON

® Draglines

Studebaker's Supercharged Golden Hawk

Cross town or cross country, Studebaker's new engine with its built-in super-
charger is the best answer to all driving conditions. You get super power whenever

you want, and in *‘stop-and-go” driving, you get real economy, too. It’s one of the

big differences Craftsmanship makes in these more carefully built Studebakers.

today.

Studebaker-Packard

CORPORATION
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Drive one at your dealer’s

De Leigh Motors ® 134 S. Riversile ® Medford,
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Court and McAndrews

WE GIVE “S&H"

Mobilheat

DISTRISUTOR

LET US FiLL YOUR TANK TODAY!

These are all 17 and 21 inch sets of recent man-
ufacture. Completely reconditioned in our own
television shop.

Shop Early for Your Choice

s *100

BURN"

FUEL CO.

Telephone 2-2111

JOHNSTON STORES

$10 Month
112 South
Riverside

GREEN STAMPS




