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Bhfiaf ion Bogey May
Force Spending Cut,
Economists Declare

Washington 'UP' Some-thin- g

s got to be cut if tht demon
inflation is to h kpt in check.
liy cthe Diority manners and

oo
ronomists here. It my be

spending on civilian
(program or som projects
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oFABULOUS SAVINGS ON HUNDREDS OF WANTED ITEMS... BUY. ON .MONTHLY TERfclS!

eral budget policy must be de-

signed with an eye to its eco-
nomic impact. The United States
and the world are still faced
with some serious inflationary
pressures. On the other hand,
some industries have overex-
tended and may slide.

The authorities do not agree
on whether money is too tight.
Might it better be tighter, looser,
or as is? Are savings rising
enough to fill the loan demand?
Do today's intflationary pres-
sures outweigh the delationary?

. Tight money has driven busi-
ness and government alike to
the banks for short-ter- loans.
Normally, much of this business
would be long-ter- borrowing,
but the borrowers have been
rluttant to tie themselves up for
long years of paying today's high
interest rates.

Short term interest rates, be-
cause of this demand, have been
pushed up close to long-ter-

rates for the first time in 25
years.

There have been signs in re-

cent months that the demand for
bank loans was not pressing so
hard as before. Nevertheless, if
a business or the treasury has a
short loan outstanding where it
actually needs the funds for a
long haul, that loan must be re-

financed when it comes due.
if interest rates are still high

and the borrower thinks they
will come down soon, he may re-

borrow for a short period, post-

poning the day when he makes
the long-ter- commitment.

Whether borrowers postpone
or plunge, there is a large vol-
ume of potential long-ter- bor-

rowing in today's short term
credit outstanding. There is a

deficiency of private investment
and savings to feed the boom-

ing demands for credit. Hence
the policy of credit restraint by
the Federal Reserve system.

That policy is aimed at curb-
ing inflation and keeping busi-
ness activity from booming so
much that it can only "bust."

Q

o

jytiiiai private businesses have
een plahainjfv - .

q lo6tary authorities already
) ee indication of tight money's

ffgtivnss in the fact that
no. oinciitr and state . and

q focal pvernrc.ent have put off
oOansion and construction of

projects Oi high financ-

ing costs.
hese projt't's.rtre authorities,

foe will be 0q
day. wh(in supplies of

money materials, nd lab&r are
mor geieroi. and the economy
has room for that expansion.

0 iK the business
boom has slowed flown some-wi- t.

in fce past year. This aUme
giiigPt be a clue to stone easing
in the tight rrney situation in
17 if .politics
werf not aboil.

Nong of the Washington of-

ficials interviewed by theUnited
Press felt they could call "the
turn of money in the coiiiing
months, bemuse til th interna-
tional Situation.
&i3$sry Spending Rising

he only certarftty a they saw
it is a coming increase jn military
spending, and it is the starting
point for every analysis of the
economic situation and the
nney situation.

Bigger expentiture by the gov-
ernment has an inflationary
tiKe, unless it is offset by larg--

t?0x return. Bigger spend-
ing on the military also means
griter denftnd for metals, espe-

cially steel which already is
pushing cthe vejry limits of n

capacity.
Washington authorities agree

iff) several porSts,, Money is very
tight. CreiiP restraints tight
monee canrvt keep the econ-

omy inPtnd. The money squeeze
has he!ed and it has hurt. Fed
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o
o

o oS6-5- 8
9.93-12.9- 8 DRESSES

Choose from season's top styles.
Misses, women's ains ?IHird quality super-uar-g

WARM WINTER COATS

were 16.98 to 19.98
Choose from Top Quality Fabrics. Tailoring,
Exciting Details. 3'10 $16Teem to Women's.

2.383.98 PEDAL PUSHERS, SLACKS

Corduroy, cuffed P.D. Capri Slacks

11.98, 12.98 MISSES SWEATERS
Wool bulky knit and lambswool,
nylon blends

2.49 HANDBAGS
Choose from style or tote bags.

2 Pc. Living-Roo- m Suites. Choiceoftwo &6. . . 199.7 c

154.95 Double Dresser and Panel Bed in Blonde Mabogany. 129.77 o

134.95 5 Pc. Dinette Set-Bl- ack and Brass. 1 Only 977o
99.95 10 in. TV Portable with Built-i- n Antenna . . .. .,6..

!. . 089.88
8 o

209.95 30 in. Electric Range with Giant 23 in. Oven. .c 9 . 189.88

229.95 Refrigerator, 11.1 Cu. Ft... .. . .. . .209.88 c

349.95 Chest Freezer, 14.7 Cu. Ft . . . . .2S9.88
o

o

189.95 Value Sewing Machine, Mahogany Finish" Cabinet 89.88

1.99
plus taxA Nkh&Hs Worth of . . .

Comment On This and That 2.98 LINED JEANS
Warm flannel lining, sanforized denim. 4

By HARMAN W. NICHOLS

Unit.d Prcsi F.ltur. Writer

3.98 to 5.98 GIRLS' DRESSESEmmitsburg. Md. (U.P.i

Ever hear of a "cifetorium""
Well, here is such a thing

When I was a kid in P S. No.
1 (the only one aboard at the
time) dusting of erasers took up
a good bit of the late afternoon
marble session. That was pen-
ance,' of which I did what I al

Sizes 7-- subteens.
Priced for a sellout! Choice of

many styles. Waihfait colors on
cotton. 2.97 Boys' 17.98 Motorcycle Jacketsways thought was more than my

here in a spank-
ing new school
house squat in
a grassy mead- -

ow at the foot '

of Hie age-oi-

Cacotcin moun-- 1

taws. The hall j

of learning is
Hone ud in a

share.
The walls inside are painted

with lifetime stuff that requires
no according to the

Warm quilt lining. First quality selected blaci capeskin
leather. Wind resistant, durable. Diagonal front zipper
with genuine rabbit's foot pull. Snap-dow- n lapels, zip
cuffs. 0.

ALL SIZES

planners. That cuts down on
maintenance.

One janitor can run a broomA i clash of colors,
il mo Mchou and looks noth-- ! across the 12 classrooms and the

"cafetorium" in no time at all.
Many Advantages

Another innovation is the use

3.97

1.86

19.77

18.88

6.98 READY-MAD- E DRAPES

Antique satin finish rayon. 48x84" pr.

3.50 VALUE FIXTURE

Suitable for living or bedroom.

23.95 FLOOR LAMP

light. Colonial style shade

22.95 CLOTHES DRYER
150-ft- . Use indoors or outdoors. Folding

lng like school house at all.
More like a motel.

You might call it the "school
ho(ie tt tomorrow." A sort of

prefabricated job.
The "cafetoriuiu" "is right off

one of the classrooms in this
steel, one-stor- building which
will take care of 480 kids, from
Jjie picture "book and sandbox
(tvj)up tr, grade eight.

The new word, which may
windup in the next Webster,
means about what it says. The
roim a combination cafeteria.
g mnasium and auditorium. That

5.98 Children's Saddle Oxfords, Pink or Blue, 8V2 to 3 0....3.9
1.98 Women's Flannel Gowns, Yoke Styles, Assorted Colors le77

1.19 Pinwale Corduroy, Machine Washable, 37 in. yd. 84c

3.50 All Wool, Nylon and Wool Yardage, Solids, Patterns, .yd, 2.47
5.98 Chenille Bedspreads with Raised Designs .4.97

5.00 Girls' Rain Coats with Matching Cap, 7 to 14 yrs. .: 3.00

2.49 CAFE CURTAINS
30-i- n. Long. Solid Colors

Colorfast chromspun with golden "S mW
Lurex thread. 66-in- .. PAIR Sr
1.19 Matching Valance 87e

of steel which means that strong
buildings can be built in less
space, leaving more elbow room
for the kids. That may solve one
problem, which is overcrowding.
The building is said to withstand
hurricanes, earthquakes and the
bitter bite of winter.

This particular building will
be open for business Jan. 2.

It took a bit ofdoing but the
good sisters made a great efiort,
and when the school opens it
will be paid for cash on the
desk top.

The sisters may have one little
problem.

A number of the class rooms
face the highway, beyond which
is the irresistable view of the
humps of the lovely mountains.

The temptation may be to look
out the picture windows and
dream about what may be on
the other side of the mountain,
instead of the business at hand
color books, buildings mounds in
the sands and the still import--;

ant three Es.
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41.50 Genuine Imported China Dinnerware 66 Pes.

Platina patterns Formal in mood, yet perfectly at home J

109.95 WATER HEATER
40-ga- l. Electric. Fast recovery

15.95, 16.95 AW BLANKETS
Choose from plaids,solid
colors, others.

11.50 WARDS STEAM IRON
Fully automatic Use tap water

22.95 HEATER-F-AN COMB.
Heats in winter, cools in summer

SERVICt

FOR i
in any setting. Flawless quality "See-Thru- " China.

62.50 100-p- e. service for 8 54.77

12.99-13.9- 9

9.88

18.88

o

doc pi t meifl some young
lunchmay be jarred by a bas-

ketball winding up in his bean
soup. t

ThCfym isn't in business dur-
ing lunch time. Neither is the
auditorium part, which includes
a small stage where the pupils
(ah gather to cut loose with
carols or a class play.

Cg) the terious side, this sor
of school may be an answer to
some of the school problems
Er.cted in 12 Weeks

It is to be Called the Mother
Srton Elementary School, a

;66.000 completely funjished
plant built for the Sisters of
CharSy of St. Joseph College.
The first such schocjl. built at
Clary, Ind., has six classrooms.
This oi jt here has 12, and was
erectedcin 12 weeks.

The5 schools are built by the
S r to Schools Torp . of Bos-

ton, ftith help from U.S. Steel
and companies.

It has a lot of unique picture
windows. The blackboards are
green, and if the idea catches on
there w ilVb no more dusting of
erasers. A wcl rag wil do the

(P'n8 4'5 an erasers are out.

In Portland,
it't the

DANMOORE
HOTEL

A Home Away from Home.
All rooms remodeled and
refurnished . . Free Garage.
Free T.V.'s in most rooms.

17.45 "Magic Seal" Pressure Sauce Pan,6Qt. ., 13.88

4.95 Football-Bob- by Garret Model, Official Size. . 2.99
o

6.95 Val. Football Helmet, Red plastic, white trim, boys' sizes. . 3.44
1.49 Drapery Fabrics, in solid colors, 48 In. yd. 1.17

9.99

2.99

11.98 MEN'S JACKETS
melton, color choice. Save!

3.69 MEN'S PAJAMAS
Sanforized flannel. Solid colors. A, B, C, D

23.50 AUTO SEAT COVERS
"Saran" plastic. Fits most models

"ALL SEASON" BATTERY

for Plymouth, Ford, Chev.With your battery 327.33 Steel Kitchen in Seafoam Green
0

o o
O

9.44
94.88 "TILL-TRA- 7.772'j H. P. Garden Tiller. Easy to handle

When You 277.77
Includes micarta worktop with 32-i- n. sink, fittirygs,

two 24-i- n. base cabinets and two 24-i- n. upper cabinds. o

Use Wards home improvement plan. 0 . 0 0

Floor sample One Only.

29.8832.95 Vi H.P. ELECTRIC MOTOR
Capacitor type with overload protector

M0 MONEY

DOWN

G

O CiORGE LEWIS
MEN'S ALL-WOO- L TOPCOATS

Many Styles - Reg. 29.95
Super Saving on a limited assortment S88
Tweeds, Coverts, in Many Colors JumF

ROGUE TRAVEL SERVICE
2.05 Galvanized Eaves Trough, 10 Ft. Lengths .; 188

o

1.75 Spunrock Insulation, Covers 20 Sq. Ft. bag 153
A FREE SERVICEO3

W Reserve and Seil Airline and Steamship Tickets Co o
oO 117 So. Central Phone 2-62-

41LOBBY HOTEL JACKSONPHONE 2779 Open Tonight Until 9 p.tn.
O O O

oo
o

o


