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Senate Bill Aimed at Largest
Smgle Banking Flrm in West

By A. RBOBERT SMITH
Mail T ibune CO'respor‘de

W

this past week 4 yank
holding company bi
'aq aijmedpri-
marily
Transameric

Corp.,

West, while
exempting
mansy large
banking firms
A. Robt Smith in th East

Transamerica, it
conirol of
Ban
branches
irois abo

1 ureg

Menday, April 30, 19586

Idahs and

n two o ks: Marine
yration of Sia"lv with
188 and ‘H per cent of

ks and one
b € a one per
cent of the deposits of Washing-
ton state

Satellite Purges

Prelude to Larger
Shakeups by Reds

Fditnr's note: The denunciation
of Stalin in Rusyia has thrown the
Saviet Satellites Intn a spasm of
self-rectimination and purgings the
like of which has not heen seen
previously since the Stalin Era
scapegoal trials In the [ollowing
dispatch, Press Corres-
nt Russell Jones, former U.P
Bureau manager in Prague and an
expert on Eastern European Affairs,
reporte that the purges have only
Just bhegun.

By RUSSELL JONES
United Press Correspondent

Frankfurt, Germany— ([UP
The purges in Soviel satellite na-
tione as a resul! of the denuncia-
tion of Stialin are orly the pre-
lude to bigger shakeups to come
in both gaovernment and the
Communist party. |

So far, purges in Bulgaria,
Czechoslovakia and Poland have
ousted known pro-Stalinists. But
experts believe that as the clean-

out process continues, anti-Stal-
inists too may fall.
Both Affected

The experts think some of

both varieties of political think-
ers will be affected.

t is believed that in Russia it-
self, Soviet Foreign Minister|
Vyacheslav M. Molotov, one of
the few Bolsheviks who success-
fully stuck with Stalin through
the years, may be on his way
out. Souvrces pointed out that
Molotov was not included on the
recent trip of the Soviet's lead-
ers to Brilain, and that the big-
gest foreign affairs speech made
recently in  Moscow was by
Pravda Editor Dmitri Shepilov,
not Molotov.

Other Communist nations al-
ready have started weeding out
their Molotovs, the leaders like
Bulgarian Premier Vuklo Cherv-
enkov who rose to power and
stayed there by following Stal-
in’s “cull of the  individual"
Chervenkov quit last week, ab-

jectedly apologizing for ‘“er-
rors."”

Czech Vice Premier and De-
fense Minister Alexei Cepicka,

a pro-Stalinist known in his
homelane as a “brutal thug”
was fired from both posts this
weelk,

| Polish Shakeup

Poland is in the midst of a
major cabinel shakeup which
has cost =ix security and justice
officials their jobs.

Polish Premier Jozef Cyran-
kiewicz even criticized himself
in & speech last week and warn-
ed against the “rampant cult of
Stalin.”

All of the purged Polish offi-
cials had been directly connect-
ed with repression of the people |
or keeping party members with- |
in the grasp of iron discipline.

Mass “rehahilitation™ of prom-
inent generals may be announc- |
ed, according to Warsaw cables.
Already 30,000 prisoners have
had their sentences cancelled.

Communist East Germany
said today in its official news-
paper that it will not purge
leaders who came- o power un-
der Stalin. Nevertheless, the
East German Communist pariy
has been shaken, and has admit-
ted splits in its ranks over the

talin issue. 1

Isaac Stern Leaves

For Russian Tour

Washington — (UP) — Isaac
Stern, America’'s most famous
violinist, left Saturday for a
four-week tour of the Soviet Un-
1on.

He will be the first major
U. S -trained concert artist to
visit the Soviet Union since Mos-
cow embarked on its new
“friendship” campaign.
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Exempted

He pointed out that
those exempted by the hill were |
W. R. Grace and Co. with msetsl
of §375 million: Deere and Co. |
with asseis of $430 million; and |
Gimbel Bros. with assets of $160 |
million. Morse zaid it also ex-|
empted the duPont trust of Flor-1
ida, which controls 24 banks and
many inaustrial companies

Among the others exempiled
are: ‘
Finance companies, such as|

the Morris Plan, Corp.. with 12|

banks in six states.
Religious associations,

ing the Mormon «

includ- ‘
church with its
in Utah.

Labor organizations, such as
the United Mine Workers with
its eastern banking holdings.
Largest Holding ‘

Transamerica is the Jlargest|
of the holding companies affect-
ed by the bill, The Senate com-
mittee said that as of the end
of 1954, it controlled banks in
five states—Oregon, Washing-
ton, California. Nevada and Ari-
zona—with assets of over §2
billion.

Since then it has been bu\mg

'up control of banks In six other

western states—Idaho, Montana,
Wyoming, Utah, New Mexico
and Colorado—reportedly to get
in under the wire bhefore the
new hank holding act takes ef-
fect.

The bank bill started out cov-
ering all holding companies. But
by the time it passed the Sen-
ate it had been riddled with ex-
emptions for the most influen- |
tial firms.
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| Portuguese Vessel

Sinks In Stormy Seas

Lourence Marques, Mozam-
—The Portuguese
coastal vessel “Luabo’
stormy seas Saturday
coast of East Africa

Rescue craft reported most of
the crew of was saved. But it
was feared that Capt. Antonio
Ferret may have gone down
"with his ship.
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and Saturday dismissed the vice

A in | Minister of justice and revealed

further sweeping p o st-Stalin
changes in major cabinet posts
and government security and le-
gal agencies.

The reurganization thus far
has affected eight ministries, the

| own request,"”
public security committee, and!

‘Poland Announces Cabinef Changes

Warsaw, Poland — (U.R} —Pol-

the civil and military
tors offices.

The government, in moves an-
nounced today, “relieved” Vice
Minister of Justice Henryk Cies-
luk. announced Stanislaw Syk-
zeszewski, foreign minister since
1951, has been relieved “at his
and named secre-
lary of the council of state.

proseci-

From aviation gasoline comes

this important advance in automotive fuel

 SKYPOWER:

. STANDARD OIL

SUPREME
GASOLINE

First developed for giant airliner en-
gines, the Skypower formula is now
blended into Chevron Supreme Gasoline
to give your car...

e new freedom from knocking

e increased power

@ longer ring and piston life
Skypower is a costly tetraethyl-lead com-
pound containing ethylene dibromide
that vaporizes knock-creating deposits.
It actually reduces the octane require-
ment of high-compression engines. And
by minimizing products of combustion
that cause corrosion, it helps prevent
ring and piston wear!

We tzke better care of your car—with S. 0, products LW{ ﬁ'ﬂw

COMPANY OF

Blend gives your car added life

Feel the difference Skypower makes in
climbing the steepest mountain grades
with ease . .. pulling out and passing
safely on the open highway . . . instant
response in city trafhic.

And you get famous “Detergent-Action™
that cleans your carburetor while you
drive—to give you extra gas mileage,
smoother idling.

Chevron Supreme with new Skypower
improves performance of all cars, re-
gardless of make or model. Try a tankful
today.

Cars with lower octane requirement gek
peak power from Chevron Regular.

STANDARD
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Medford’s Leading Appliance Dealer for the Past 25 Years
OPEN WEDNESDAY EVENINGS UNTIL 9 P. M.

THIS REALLY BIG 10.1 GUBIC FOOT

k BIGIDHIRE

/;/, 1956 REFRIGERATOR

Leonard Elecetrie Co.

309 tEAST MAIN ©

® PHONE 2-4427

BUILT and BACKED by General Motors

At a Really LOW Price!

Here's the biggest bargain that’s hit town in
years. A Frigidaire Refrigerator—so big, so supe-
rior in quality —with all these features: Across-
the-Top Freezer — Big Family-Size Refrigerator
Section—Big Storage Door—Aluminum Shelves
~—Full-Width Porcelain Hydrator—Plus Stunning

321995

Pink and Beige Interiors, and many, many more
features! Seeing is believing! Come in and look
it over and you'll agree—no other refrigerator
gives you value like this Frigidaire Refrigerator.
See our Special Gold Tag Prices on 9 most wanted
1956 models—honoring Frigidaire's “20
Millionth” Refrigeration Unit Celebration.

NO DOWN «
PAYMENT %

ON APPROVED CREDIT




