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be obvious, Taxcs hite inte prof-
Its and apparcntly bring about
slimmer margins between sales
and costs, Business tries, how-
ever, to make up for this shrink.

age In proflls by expancding the i

voluime of sales,

Therg are also olher “silver
linings" to the eloud. 1 hate high
taxes s much as any reader
does, but we should realize that
Indirectly such taxes may have
certain  advantages: (1) High
taxes make us all work harder,
(2} As high taxes are hardest on|
retired people living on a fixed
Income, these higher taxes are
forcing many of them to again
become procucers. (3) High taxes
should make us all more inter-
ested in cleeting a better govern-
ment, (4) High taxes may result
in increased gifts to churches, |
hospitald and charities,

Even “oxcess profits” taxes|Work, save, and invest, bul we|House gift shop on North 80 i 1 S 3 LIS 3 - 1" ... 69c 6-12 ... $1.98
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profits may go to the govern.
ment in taxes. But if the corpor-
ation decides to spend what
would go into its excess profits

for research, advertlsing, or em-

! at the home of her steptathe Paul E, Wils ] g : :
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cost the corporation only 23
cents. Companles in g position to
mike use of these “thrifty" dol-
lars might better maintain build.
ings and expand gales efforts.
Competitive Position of
Company Should Improve

Now, with some degree of cer-
tainty of earnings at the level
where excess profits begin, there
mighl even be a reflection there-
of in higher prices for the eom.
pany’'s shares. What would be
the position of the stockholder
In such a case? The higher stock

prices ‘might bring about long
term capital gaing if more of the |
enrnings are later converted into |
dividends, |
By spending money that other- |
wige would go to taxes, the com-|
petitive position of the.company |
should be improved. It should |
have an advintage over tmmpv‘.i-]
tors who do not have excess prof- |
its for expansgion of business out |
of tax money. Excess profits moy
well increase the advertising in
newspapers and magazines.
Government Mus! Permit

Some firms, which may other-
wise barely break even, may

to expand and freedom to look
forward to profits,
Businessmen Shuld
Not Get Discouraged

Stockholders can be sure there
§ no stock market behind the
[ron Curtain. A stotk market
depends upon free enterprise by
those companies whose <hares
are traded. Buying and selling
then depends on available
money und the existence of con.
fidende in the future,

But taxaticn is not lacking be-
Ind the Iron Curtain, Taxes are
collected in Russia so as to re-
tard cnterprise and activity, To
meet the challenge of those gov.
ernments, however, we must
show by our actions and faith
that the fuller life, offered by
the free world, pays, We must
miintain not only the freedom to

Gold Hill — Mrs. Hugh Ham-
merly flew down by plane last
Tuesday from Albany for a visit

She returned home the follow-
ing day.

Visitors last week at the home
of Mr. and Mrs, Frank Lock-
wood on the Old Stage road
were Mrs, Lockwood's brother,
Burt Dodenhoff, and his son,
Larry, from Redmond, The
guests arrived Wednesday and
went home Saturday,

Mr. and Mrs. Waller Seott of
the Old Stage road went to
Brownsville Friday to attend the
Brownsville Plopneer picnie
They then went on to Albany to
vigit thelr daughter, Mrs. Hugh
Hammerly, and returned home
Saturday night

Mr. and Mrs. Floyd Romine |

vith his father, Archie Romine,
nd his sister, Miss Faye Ro-
mine, all of the Old Stage road,
spent Father's Day in Medford
and were dinner guests of Mr.
and Mrs. Thornton Romine,
Mrs, Abe Becker of Second
avenue was called {o Beaverton
lngt week by the death of her
sister. She attended the funeral

Calil., spent several days
week at their place on the Old
Stage road. They were here on

road has been il the past week
with a streptococcus infection in
his throat,

Mr. and Mrs, Carl Nelson re-
turned last week to their home
on the Old Stage road after a
trip to Californin with some
guests who had been visiting
them.

Mr. and Mrs. Ray Shunter-
man, who have been bullding a
new residence on the Old Stage
road after selllng eir other
house there, have nearly com-
pleted their new home and have |
moved into it |

Visiting over the week-end at |
the home of Mrs, John F. Frost
on Fifth avenue were her son
and daughter-in-law, Mr. and
Mrs. Vietor Frost, from Eugene.

Mrs, Jack Kruse of the White

|
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DOES FERTILIZING PAY?

Pasture specialisis, In a three year
test of two adjoining plots of 4 mix-
ture of grasses, alfalfa and clover, |
found that the lmed and fectilized
plot produced seven Umes mure. And
| the richer nourishment stepped up
I milk production,

TALK ABOUT RARE CHICKS |

We have s hundeed of them on dis-
play here at the store now and some
of them are really fonny looking
creatures, You shodld come In and
gee these chicks as they are quite in-
teresting, We are golng 10 keep them
on display hers until we can tell whiet
breed they are then will aell ome ol
them off ‘n pales, We were golng to
hold a little contest with them and
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Insect Foe ........ 49¢
Skat e 39¢

lvy Dry ... 59¢
Caladryl 67c

manicure
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